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'which is arganized and existing under the laws of  THE STATE OFILLINOIS , itnd whose
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THIS MORTGAGE: ("Security Instrument”> is given ot May 1%, 1998 »The nmﬂg’uur is
TERESA A. STERNITZKE and RODNEY T . MAZURE, WIFE AND HUSBAND

("Botrawer™). This Securily Instrument is given v FREFERRED MORTGASE ASBOCIATES, LTD..

wldress is 500 E. OGLEN AVENUE, SUITE 103, .
Naperville, Illinois 60563 (" Lende: "y Borrower owws Lender the principal sum of
Two Hundred Twelve Thousand Five Hundred and No/100
Doiprs (U.S, ) 212,500.00 J.
This debt is evidenced by Borrower’s note dated the sanie dite s this Security Instrumest ("Nate"?, which provides for monthly
paytents, with the (ull debt, if not paid earlier, due wd payable on June 1, 102R . This Seeurity
fnstriment secures to Lender: () the repayment of the detst evidenced by the Note, with interezt) acd alf renewals, exensions and
modifleations of the Nate; (b) the payment of all other sums, with inlerest, advanced under parngriph 7 to prolect the security of
this Security tustrument; and (¢) te perfarmanee of Borrower's covennnts and agreements wnder this Seeartsy Instrument and the
Nots. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritert oropenty located in
Cook County, Ninois:

SEE ATTACHED LIGAL RIDER

Parcel DA 14-2C-124-063
whiich has the address of 3618 N, LAKEWOOD AVENJE HC, CHICAGO (Streer, Chyl,
lllinois 60613 {2 Coded ("Property Address™);
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,‘,'Il' ﬁJfHI}R WITH all the improvcmg: Gl Ey%émﬁé? er‘ecxcd on the propenty, and all casements, appurienancey, and
fixtuiizs now or hereafter a part of the propertLAll teplacements and ‘additions shall also be cevered by this Securiry Instrument,

All o ih¢ foregjoing 1s,;;ére:r¢d;,1,b..;n;};1_§_i,s_scjcu;,':: ‘lostrument us the *Property.” S E
BORROWER, COVENANTS thai; Bdr‘r"ower; is-lawiully seised of the esiate hereby conveyed aid Jins theiright to mortgage,
granj andiconvey the Praperty,and that the: Property is unencumbered, except for encumbrances of record. Borrower warranty and
wiil Ere_r_td'geg'_er:}jly: the tille:to the. Property agains! all claims and demands, subject 10 any encumbriinces of record.
, 'I‘[:ls', SBC ombin: y
| k]

CTHIS 8 URITYINSTRUME}QT combinzs: uniform- covenanis Tor’ nanjonal use and non-uniform covenams with limited,
varingions by jurisdiciionito constifute a uniform security instrument covering real property, ’ K

UNIFORM COVENANTS, Borvower and Lender covenant and agres as follows:
1) Paynie

IFO 1

nyment n!’PrJnc}palnlnd!n!cresl, Prepayment and Late Charges, Borrower shall promplly pay when du the
principal'of and interast on the debt evidenced by the Note and any prepayment and Jate charges due vinder the Note, :

- ZiiFunds for Taxes und-llﬁsUPapcé;. Subject to applicable law or 10 a written waiver Ly Lendur, Borrower shal) p;;y 10
und(fﬁ_'oij:.hthélfgﬂy"m_o'pthly payments are due under the Note, uniil the Note is paid in full, 2 sim ("Funds”) Jor: (2) yearly 1axes
. and assessments which may Attain priority over this Secusity Instrument as a fien on the Property; (bj searly leasehold payrienss
-or greuind renis, o th? Property, if any; (c} yearly havard or property insurance premiums; {d) yeasly flood insurance premiwis, if 4
- any;, () Yearly Jmpmagt@ insurance premiums, ilf any; and: (1) any sums payable by Borrower w Lender, in siccordance with the |
provi _dm;g_.gf.namg;a;ml 3, in lieu of the. payment of mnngage;,insu'r_qbcc premiums. These jlems are calfed "Escrow Inems,”
Lbiid@;;j may, al any time; collect and hold' Funds in an amount 1ol 1o excecd the maximum amount afender foz a federally refated =
'« morlgyg2 loan: may require oy Porrower's esctow account under the federal Real Estate Settlemend Procedures Act of 1974 as :

amended from (ime 10 lime, 12'U.5.2, Section 2601 ef seq. ("RESPA®), unless another law thu applies to the Funds sets a lesser !
amoq;'t,‘_"l_l'\f;sci;ﬁl.énde; ruay, al ory”tme, collect and hold Funds in an. amount nof 10 exceed the: Jesser amount.. Lendes’ may "
L esum_zf:;el the amouist of Punds due on th bisis of current data and reasonable estimates of expenditues of fumse Escrow Jienis o

otherstiie in aceordance with applicable lavi, - o o _ .
- The Fonds shall be heid in’ an instintion vhose deposits are insured by a federal agency, instrumeniality, or entity, {including
" Lender, if Lendor is such an Instituiion) or in vy, Federal Home Loan Bank. Lender shall apply e Funds 1o pay te Escrow
.. Items. Lendér inay not charge Borrower for hoking ne s:plying the Funds, annually analyzing the escrow account, or verifying
- the Edcrow!' Ttems, unless Lender peys Borrower inieresi on the Ponds 2nd applicable law permits Lendir 1o make such i chirge.
| Hawever, Lerider may require: Borrower 10 pay: a onc-time Sharpe for an independent real estate 1hx. seporting service used by
_ Léndé'l-;’ in contiection with this, Yoin, unless applicable law proviges otherwise. Unless an agreemeay is: mady o applicable: Jaw
-requirés interest o be paid, Lender shall not be required (o Pay Brcrower any interest or earnings on’ the Funds. Borrowes and
. Lénder may agree in writing, however, that intercst shall be paid;on iz Punds, Lender shall give 1o Borrower, withowt chorge, an
- aniua accounting of the ‘Funds, showlng credits and debiits 1o the Funds e the purpose for which each debit to the Funds was
‘addfgional'_sécuriliy for all-sums secured by s Sezuisty Instrumeny.

-, made, The Funds are pledged as ‘ by . :
If the Funds held by Lender exceed the amoiints permilied to be held by applicable iaw,. Lender shall zecount'so Borrawer for

the ‘ex“cssJFmﬂs in accordance wilh the requireiments of applicable law. If the amoun* of the Funds hefst by Lender at any vme is
ol sufficient ‘t0.pay ihe Escrow ltems when due » Lender may so notify Borrower in writing, and, in such case Barrower shall pay
10 l,q.icrﬁhe.:?mbunr“ necessery 1o.make' wp the deficiency. Rorrower shall make up e deficiency in no more than twelve
monjhly. ;;iym‘::p;,‘ at Lender's sole discretion, J .
.~ Upjon payment sy foll of all sums secured by this Security Instrament, Lender shall prompily £funw to Besrower any Funds
. Deld by Lender. If, under paragrapls 21, Lender shall acquire or seli the Property, Lender, prior o/ s>quisition or sale of the
- Pro;')ér;li-; shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against e ey secured by this
Securlty Instrament, , ;
3 lApplicnllon of Payments.  Unless applicable law provides otherwise, aly payments seceived by Leader inder paragriphs
-1 amg lb shail b applied: first, 1o any prepayment charges due under the Note; second, 10 amounts' payable under paragraph 2;
third, 11:' interestdue; fourh, 10 principal due; and lns1, 1o any late charges due under the Naie, _ :
4, iC{ug;gav;: Liens. Borsower sha)l pay all waxes, assessments, chatges, fines pnd impositions aliribuable 10 the Propeny
- which may quaiz} priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrovier shall pay rese
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time directly w the
personiowed payment, Borrower 4halt promplly furnish 1o Lender all votices of amoums fo be puid under this paragraph, I
Borrower tukes' these paymenis directly, Borrower shail promptly fumish to Lender receipts evidencing the payiniis,
Boprower shall prompily discharge any fien which has priority over this Security Instrument unless Borrawer: () agrees in
writing 10 the priyment of the obligation secured by the lien in a manner accepiable (o Lender; (b) conests in good faith the ien
by, or|defends against enforcement of the lien i, fegal procecdings which in the Lender’s opinion operie (o prevem the
i enforcement-of die Tlen; or (c) secures from the holder of he lien an agreement smisfactory 1o Lender suborclinating e fien 10
= this Secisrity Instrument, 1f Lender determines thut any pant of the Property is subject to-a Hien which Ay altain priority over this
]
3

i

Security, Instramsent, Lender may give Borrower a noiice identifylng the Fien, Borrower shal satisfy the lien o1 tke one or pioge. -

f the sictions set: forth above within 10 days of the giving of notice. Wiy 4G |
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& Huvenrd or Preperty Tuswrunee,  Bprrower shubl keep e Improvetients tow vsisting of hereafter erveted on the Property
insured wyainst loss by fire, hozards inchaded within the twent “extended covernge™ und any other huzurds, includivg Noods or
fooding, tor which Lander requires insuranee. This sisueanee shull be nutnwined in the amounts (st for the periods tie Lender
requires, ‘The insueance enreler providing the nsurance shall be chosen by Borrower subject 1o Lorder's approval which shall not
be etteasconbly withoehd, 11 Borrower fuils o muetindn ¢overnge deseribod above, Lender miy, at Lender's aption, obluin
coverage to proteet Lender's rights in the Propetly In secerdange with puragreaph 7.

Al insuranee polivies and renewals sholl be uceeptuble to Leader and shall inetude u stadord mortgnge clanse, Lemder shalt
have the right to hold the policies nnd renewals, If Letudar requives, Borrower shill prompty give 1 Leader all recelpis of pabt
presiivms wwd retiewn] notlees. in the evert of loss, Borrower shall give prompt notke to the inswest e earrier and Lender, Lender
may make prool al loss it sol made promjaty by Borrower,

Uttless Lender and Borrower otherwise agree i wedling, insuranee proceeds shull be applied 0 restoration or repate of the
Propeny damaged, it the restoration vr copair &5 weonombenlly fensible and Lender's secunty is st lessened, I the resltoration or
repair is oot econamivudly fensible or Lender's secunty would be lessened, the insuranee proceeds shall be applied to the suns
secured by this Seeurny Instrument, whether or not ten due, with any excess puld o Borrowe:, I Botrower abandoss the
Properly, o does not gnewer within 30 diys n notice from Lender (at the insurance careder his offered 1o setthe o clainy, then
Lender may colleet the inswiance proceeds, Lender nny use the proceeds o el or restore e Praperty or (o pay sums secured
by this Seewity Tnstrument, awhiiier or not then due, The M«day period will begin when the notice is given,

Unless Lender nnd Borrower atherwlse agree in writing, any application of procevds to pringipal shall not extend or posipone
the due date of the mombly paymsats caterred (0 in pusigraphs 1 and 2 or change the amount of the payments, [Funder parugraph
A1 the Propenty is acquired by Lendur-Borrawee's right (o any insurance policles and proceeds resulidng feom damage 1o the
Praperty prioe to the aequisition shall passw Leider o the extent of the sums secrred by this Seevrity hmmn;cm immediaiely
prior to the asquisition, E

6. Ocenpaney, Preseevatlon, Mulutunuuu. And Protestion of the Property;  Borrower's [oun .-\pplluuiiouk waseholds,
Borrower shall occupy, astnblish, wd use the Pr»,,c*., i Borrower's principul resicdence wihin sixty dnys after he e.\u'dullon ol
this Security tastrument and shall continue 1o oceupy-we froperty as Borrower's principal residence for at least one yuu‘aﬁq,: the
date o oecupancy, unless Lender otherwlse agrees fiewating, which consent shull not be unreasonably withheld, or unless
extenuting circuristances exist which are beyond Borrowes s comiral, Borrower sall not destroy, darage or impnir the Property,
allow thw Property 1o iteriorte, or commit waste on the Eroperty, Borrower shall be ia defiudt i any forfeiure action ar
proceeding, whether ¢ivil or criminal, is begun that in Lender's good Tith udgment could result in fifeiture of the Property or
otherwise materinlly impuic the lien created by this Seeurily Instrumentar Lender's seeurity inerest, Borrower may cure such a
defpult aud reinstate, as provided in paragroph 18, by causing the actiop-oncproceeding to b disnussed with o ruling that, In
Lender's good fnith determination, precludes tosfeiture of the Borrower's inersst-in the Property of other materinl impairment af
the lien created by this Seeurily, Instrament or Lender’s secnrity interest, Barrowes siws!l also be in defualt i Borrower, during the
loan application process, pave materially. false or iceurale information or stements (o Lender (or failed 1o provide Lender with
mny mzerial information) in conuection with the lonn evicenced by e Note, incivaiog, but not limited 1o, represemations
concerning Borrower’s ocvupancy of the Property as a p:lncuml residence, 11 this Security instiment it on a leusehold, Borrower
shiall comply with all lhc provisions of the lease, I Borrower ucquires fue tithe 10 the Property, the Jeas:hold and the fee title shall
not merge unless L:.ndc ragrees lo te erges. in writing,

7. Protectlon of Louder'-. Rights' in the Property, 1f Borrower {ails to perforny the covenants dmd sgreements contained in
this Secwrity lmtmment. or there is a legal proceeding chat may significanily alfect Lender’s rights-$a sia Property (such us a
nroceeding in bankruptey, probate, for condemnation or forteiure or 10 enforce laws or regulations), thea Lender may do and puy
for whatever is necessury 1o protect the value of the Propt.rc; amd Lender's rights in the Property, Lerder's aciions may include
paying wny sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees ang enterisg on the Propesty to make rep: i, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionl debt of Borrower secured by this Security
Inseument. Unless Borrowsr and Lendes. agree to other terms of payment, these amounts shall bear interest from the date of
d:sbursertu.nt at the Note vaie and shall be puyable, with interesi, upon notice from Lender 1o Borrower renquesting payment,

8, Mortgnge tnsuranee  If Lender required mortgnge insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums. required 10 maintain the morlgage insurance I effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay Gie premiums required ©
obtwn coverage substantinlly. Lquwak.m © the morigage. insurmce previously in effect, ar a cost substantinlly equivatent 10 e
cost to Borrower of the murigage msm'ancc prwmus]y in elfeet, from an alternate mortgage insurer approved by Lender, If
substantially. equivalent morigage msurtmcc coverage s not aveilable, Borrower shall Py to lender cach month a sum equal 1o
onc-lwdﬁh of the yearly marigage msuraucc premiwn belng paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retnin these payments as a loss reserve in tiew of morigage insurance, Loss rese

_ il m
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‘paymm;u may’ m longer be required, at the oplion of Lendur, If morigage insurance coverage (in the amsount and for ihe pcriod

that l.cmiet requires) provided by an insurer approved by Lender again becomes avallable and s abisised. Borrewer shal) pay (he

‘ prcmlunu rcqultcd to muintain morigage insutance in effect, or to provide & loss reserve, until the cequirenen for mmtgpgc

Insurance ends it sccordance with any writien agreement beiween Borrower and Lender or applicable Jaw.

9, Immcclon. Lender or fis agent may nake reasonuble enirics upon and inspections of the Pmpeny Lender khnll p,ive
Borrmycr niatlce, at the time of or prior o an inspection specifying reasonable cavse for the-insypection,

10 Cfmdemnnunn. - The procecds of any award or claim for damages, direct or consequential, in conection with any
condemnation or other taking of any part of the Property, or for conveyance fn licu of condemnation, are hercby assigned nnd
shall b paid to. Lendf.r.

In, the event of n toiul tuking of the Propeny, the procmls sha!l be applied 10 the sums secured by this Security lnﬂmnim.
whcmer or aot shen duz, with any excess pald 10 Borrower, In the evem of a pastia’ taking of the Property in witich the fair mairkc:
value of the Propenty immedmw}y before the taking is equal to or greater than the amount of the sums secur<d by this Secirity

- Instrument Imniedistely before the 1aking, unicss Bosrower and Lender otherwise agree in wriling, the suips secured by, this

.:et..nily lmtmmcnf chall be reduced by the amount of the proceeds multiptied by the following fraction: () the total ameuri of

© e sums secured u...nedimcly befure the trking, divided by () the fait market value of the Propeny immadiately befor) the

mklns. Any balance shiei-be paid 1o Borrower. In the event of » partind aking of the Propenty in whish the fair market valup m’ the
Proprny inumediately coiedo, the taking 1s dess than the amount of the sums secured immediately before tha taking, un}css
Borrowcr and- Lender olwivize agree in writing or unless applicable taw otherwise provides, the proceeds shall be spplied i the
sums secured Ly this Security fastument whether or ot the sums are then due,

If the Propenty Is abandoned Ly Borrower, or if, after notice by Lender 10 Borrower that the condenmor offers 1o mal.c an
award nr’ settle 2 chaim for damages, Borrawer fails 10 respand to Lender within 30 days after the date the notiée is given, Lender
is nmhmjzed 10 colleet and apply the pwr- ¢s, Bl ils option, eiler to resioration or repair of the l'ropeny o3} 10 the suts secunx!
by tiie Sel.urh,y Instrument, whether or not then Ju2.

Unluss Lunder and Borrower o!hcrwlsc agiee in writing, any application of proceeds to prmc:pa} s} nu; extend or paitpone
the due da!c of the mamhly payments referred 10 in oo asraphs 1 and 2 or change the amount of such.payments,

A, Borromr Not Releniied; Forbearance By Lindir Not a Walver,  Extension of the time for payiwnt or modif ;caunn
of anwrlizmmn of tie sums secured by this Security Insirimeni granied by Lender (o any successur in interst of Borrower shall

_ nol opcrau: 1y release the liability of the onginat Borrower ¢r Bo.rower's successors in interesl. Lender shall not be rcqmred 10

commexicc pmwcdings againg! any successor in inierest or refuse /o vxiend Gme for paymunt or olberwise madify amenizatiop of
uac’sums swured by this Security Tnstrument by reason of any deme:id made by the original Borrower ar Basrower's sucorssors
in mu:resl Any forbearance by Lender in exercising any right or remesy £1a1t not be a waiver of or pmciude the exercise of any
nghl or remcdy _

¢ 12, Successors and Asslgns Bnund° Jolat and Several Llabillty, Ca-cigners.The covenams and -agreemenis of this
Sccuraty lns{rumcm shnli bind and. benefi me successors and assxgns of Lenter aud Borrower, subject 10 the provisions of
parafmph 17.. Borrower's covenants and agreements shall be joint and several, ‘At Bomwer who co-signs this Sccumy
lmmirpcm lmt docs not execute, the Note; (a) is co- signing this Sccumy hxs;mmem oty e mangagc. gram and con-.scy that

Banower's mtercsl in the- PrOpmy under the terms. of this Security Instrument; (b) is not JETS mllv .oblizgated 10 pay tie sums

sccurcfi by fhis Sncurily Insuumem. and (¢) agrees that Lender and any other. Borrower may sg/ev 10 extend, modlfy ferbear or
make any ascommodations: with regard 10 the terms of this Security nsirament or the Note without ¢ sarrower’s consens,
w13, Lozm Charges. . If the Joan sccured by this Security lnslmmant is subjcct 0.4 law wl;u:h cer, maximum loan c.harges.

o and lhal law is.fi nally interpreted. 50 that the ‘interest or ather Joan. thusges collected or 1o be collected it pupaection with'the Joan
o Excoedithe’ permmed limits, then: (a) any such Joan charge shall be reduced by the amount necesisary 1o rgciace the charge 10 the

perm:had limit; and () my SUms nlrcady collected from Barrower which cxcecdcd permitied Jimits wilt be refuioa] to Borrower.
Lmdur may choose (o make this ‘tefund by reducing the pnnc:pal owed under the Note or “ay ms.lang & direct pavment 1o
Borrowcr ifa refund reduces prmc;pat e reduction will be lrea!ed as a panial prepayment without any prepayment charpe
undcr the Noe,

- L I Ntsticcs. Aﬁy notice o Borrowcr prowded for in this Secumy lnsuumem shall be g.vcn by dehw.'nng it or by mailing it

ﬁy first CldSS mail unless applicuble Jaw requires use of another method, The riotice shall be ditected 19 the Propery Address or
nny mhcr address Borrower desxgnatcs by notice 10, Lender. Any notice 10 Lender shall be given by first class mail to, Lender's
x;ddrr*ss stated herein or any other addriss Lcnder dt.s:gmtus by notice. to Borrower, Any nodice pm\':dad for in this. Security

' [nstmmem shal) be deemed 1o have, been given to Borrower or Lender when given as provided ir this paragraph.

A L2 Governing Law;. Severabimy This. Security lnstrumem shal) be governed by fodera) Jaw .and the law of the
Jurlsdlcua,n in which the Propeny is located, In the cvent that.any provision or clause of this Security Instrument or the Note
ponﬂms wilh apphcable law. such conflict shall not affccl other provisions of this Security lnsluumm\ o7 the Note which can be
gwcn effiicsiwithout the conflicting provision, To this end the provisions of this Security Insm:mcm and the Note aré declared to

| : besnvernﬁlc
B | " | zmm'bdmf
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16, Borvower's Copy,  Borrower shal] be given one conformed copy of the Note and ol this Seenrity Instrament,

17, Transfor of the Proporty be a Benefelal Interest s Borrower, 15 all or nay part ol the Peoperty or any interest in it s
sold or translerred or 1w beneficial interest fn Boreower iy sokd or wansfereed md Borrower s rot o mral person) without
Lender's prior writien consent, Lender may, al ity option, requice lvanedime payrient in {ull of all sums sceured by diis Seeurily
Tastrument, However, this option shell not be exereised by Lender if exerclse is prohibited by fedeal law ns of the date of his
hecunily Instrument,

I Lender exercises 1his option, Lender shall give Borrower notee ol ieeeletation, The notice shull provide w period of not less
thiey 30 duys from the cate the notive is delivered or muilud within whieh Borrower nsst pay wll sums secured by this Seeurity
Instrument. 1 Borrower Tuils t piay tese sums prior o tue expiration of tiis period, Lender nimy froke any remedies permitted
by this Securlty Instrungnt withowt fuether sotice or denung on Borrower,

18: Borrower's Right to Rolsstute, 16 Boerower aeels sertaln conditions,  Hortewer shad have the right 1o have
cilorcenrent of thiy Security Instovment discontinued at any time prior 1 the carlier of: () § diys (or such other perlod as
spplicable s miy specity tor relnsintement) before sale off the Propeny pursint to any poswer of séle contatried in tis Security
Instrument; or (b) ecteysal o judginent enforelng s Sesurtry lastrament, Those comditions are it Borrower: (w) puys Lender ol)
sy which thon wouls e due under this Security [nsiravient and the Note os iF no seevleration had aceurred; (0) cures any
defnlt oF sy otier coveas or agrecnients; (¢) pays sll expenses incuried i enforeing tls Security Instrament, inctuding, b
not fimied te, rensotiibl riorieys' fees) wmd (d) akes sucksacton ay Lender miny reascnnbly require 1o nssure that the lien of this
Sevurity Insteament, Letider's gty (vt Peoperty o Borrower's obligation (o puy the sums secured by this Seeurity
Instrument stull comtinee unchuigea, Upon: relnstutement by Borrower, this Seeurity lnstrament iid te obligations seeured
hereby shidl retimin fully effective a2 o aveelormtion had accorred. However, (i eight o reinstate shiall notupply In the ease of
recelerntion undet purngaph 17,

19, Sube of Notey Chunge of Loun Servicer, . The Note or o pardal iverest in the Note iogether with thls Security
loskrument) owy be vold one or more imes witout seior aatice o Horrower. A sale sy result In o chinge in the entity (known
88 the "Loan Servicer®) -hat colleets monthly payimieats due utler the Note aiid tis Security lnstrumeat, ‘There also may be one or
iiore chiunges of the Lodn Servicer wnrelutwd to o sue”of be Note, 10 there (3 & chnnge of the Loan Serviver, Borrower will be
piven writien notice ol e chinnge (0 accordanee with paraseaph 14 above nnd applivable law, The netee witl state the name and
ddddress of the new Loaa Sorvicer il the whlress to which zaiyisents should be made, Thw notice will nlso contaln uny olher
informatdon tegquired by applivable law,

20, Huzordous Substinees,  Borsowse shall not couse o perpit the presence, use, disposad, storuge, or relense of any
[Hazardous Substwiees v or in the Property, Bortower shall not do, st sllow anyone else 1o do, anything atfecting the Property
trat iy o violwtion of any Bnvironmental Law, The preceding two semeness 2ol oot upply 1o the presende, use, or storage on the
PProperty of small gueaniatios of Huzurdous Substances that nre generally reeomitzed to be appeopeints 1o tormal residentinl uses
and 1o malmennnce of te Property.

Hoerowet stinll prompily give Lender written notive of any investigation, clmimy” demnnd, lawiult or other action by any
governmental or regulntuty agency or private purty Involving the Property and nny Haascdens Substince ot Environmental Law
¢! which Borecower has neiual knowledge, I Borrower fearns, or i notlied by any goveransanml or tegulitory authority, thal any
eamovial o otter remediation of any Hozardous Substiree aftecting the Property Is necessery, Aorrower shall prompily ke all
revessury remedinl aetions in secordance with Etivironnsental Law,

AS used in this parageaph 20, "Hazardous Substanees™ are those substances defined uy toxi: or hu/.mluus substunees by
Lnvironmental Law and the following substances: gosoline, kerosene, other Mummuble or s powmaum products, wxie
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, nd ridivaciive materials, As used i
Cals paragraph 20, “Environmwental Law® means federal liws and lws of the Jurisdiction where the Properiis-toeated that relate
o health, satety or enviranmental protestion,

NON-UNIFORM COVENANTS, Borrower and Latder further covennnt and agree us follows:

21, Aceeleration; Rumedies, Lender shull give notee Lo Borvower prlor e uecelerntlon fullowing Borrower's hrench of

piy covenant ur ggrecmeat In this Securlty Instrament (big not prlor (o neceleration under paeagraph 17 unless
opplicable lnw provides otherwise), T lie notlee shull speckyt () the defualty (b) the netion requlred to care the default; (2)
B dute, not less thun 30 dnys froms the dute thy nutiée s glven to Borrower, by which the default must be cared; and (d)
that faiture to cure (he default on or before the date speeilod by the notlee nay resubt Iy necelemitlon of the sums seenred
by this Seeurdty Tnstearaent, foreclosure by Judiclnl veoceeding and sale of the Property, The notlee shall further Inform
Borrower of the right to veinstute after neeelerntion und the right to assert in the Toreelosire procecding the nonsexistence
of u default or nny other dofense of Borrower o ucwlur.xllon and foreclosure, 17 the defuult Is not cured on or before the
date specified In the antice, Tender,, ot Ity option, muy require Immedinte puyment In full of all sums secured by this
Security Instrument without” Iurthur demand and miny foreclose thls Securlty lnstrwnent by Judiclnl proceeding, Lender
shall be entitled to cotiet nli expenses ineurced I pursvlag the remedies provided In this puragreph 21, Including, but not
limdted to, reasonable nitorneys’ foes nad costs of title evldence,

"'wuﬁﬂ»'{_"
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n Reloase, Upon payment of all sums secured by this Secufity Instrument, Lender shall rcléasc this Secunty Insirument
P withut chare to Borrawer, Borrower shll pay any recordation cole.Il " S
\ 3 :TJ Waiver of Homestend. Borrower waives all right of homcslt d exemption in the Property, « -

i
i

‘ . ([ J o
4, Riders to (his Security Instrument.  If one or more rideis are execut:4 by Barrower and recorded together with this
Sccuﬁty Instrument, the covenants and agreements of each such ridkr shall be incorporated into and shall amend and supplement
the coverants and agreements of this Securlty Instrument as if the rider(s) were a w:ant of this Security Inttrumein.
[Check upplicable box(es)) ‘ | '

Adjustable Rate Rider [X] Condominium F!pdcr [ 14 Namily Risfer

Graduated Payment Rider (7] Planmed Unit Ievelopment Rider L) Bincekiy Payroent Ridz,

Balloow Rlder [Z7} Rate Improven:ent Rider () Second Home Rides o
VA Rida { ) Other(s) {speciy) : | C

BY SIGNING BELOW, Borrewer accepls and agrees to the tef ms and covenants contamed in 1his Sccum;." Instrument and i
nnf rider(s) exccuted by Borrower erd recorded with it ‘

Winiesses: i ’ ‘
o/ }\»\GLO TERESA A. STERNITZKE f
: l 4 \ - |
T

A &%L ‘ (Scal)
Vi , . RODNEY I.YMAZUR -Bomower

b

A §
3 .
A

(Scal)

JHotuwer

S e Sl — (Seh) ;
'L&: ‘ lorower ‘ Horrowet
i | y ‘ ;
: S'I'ATE OrF "J‘JNOIS; Lh)\__“ (étll.lnl,\‘ 3 H \
3 LB Lomota wed .8 [ﬁiol&ﬁ' Public it and foi siid-connty and statc dp hereby certify that L

TN ‘ .
\RresR N ovevn {2ke <l Jﬁ;;_yl e \L 5. YV 24w € ;
g _ » prrsonally keown to me 1o be e sp2 persca(s) whose name(s) '
subspribed to the foregoing instrument, appeared before me this dav jti person; aid dcknowledged 1hit - \t?\(
'o. . slgned and delivered the said Instrument as e § v free and vaduniary ac% for the uses and purposee thooudn sel forth,
v . glvcﬁ under my hund and official scal, this 1 dyof | \’ \_C J‘{ , @ Y

VL

s

' My Conumission Expires: 3 o \'
: :anm' Pub!ch

[ TOFICIAL SEAY

o o ’
2 ‘ © e | | |
| ﬁ | 4RO RUBLIC STETL OF LUNOIS |
. v e RaI TIPRES VAT 2. 200 |
5 ‘ - | .
g

e
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RIDER -~ LEGAL DESCRIPTION

0 PARCEL L: :

LOTS 29, 30, 31 AND THE SOUTH 1€ FEKI' OF LOY 32 IN HLOCK 11 LN EDNON'S

g BUBDIVISION OF THE SOUTK 3/4 OF THE EAST 1/2 OF THE NORTHWEST 174 (EXCEPT A PART

g IN THE NORTHEAST CORNER THEREOF) TOGETHER WITH PART OF LOT 12 IN LAFLIN, SHITH

= AND DYER’S SULDIVISION OF THE NOATHRAST 1/4 OF SECTION 20, TOUNSH.P 40 NORTH,

. RANGE 14 EAST OF ''HE THIRD PRINCTPAL MERIDIAN DESCRIDED AS FOLLOW!::

g THAT PART OF TIE ABOVE DESCRIDED AS FOLLOWS:, BEGINNING ON THE EAST LINE 43.75

. FEET NORTH OF 'HE SOUTHEAST CORNZR; THENCE NORTK 90 DEGREES WEST, §4.35 FEET,

4 PHENCE NORTH O DECREKS WEST, 21,50 FEET; THENCE NORTK 90 DEGREES LAST, 54.40 FEET
70 THE EAST LINE; THENCE SOUTH O DEGREES, 08 MINUTES, 30 SECONDS WEST, 21.50 FEET
20 THE POINT OF HEGINNING, ALSO 'THAT PART OF THE ABOVE DESCRIHED hS FOLLOWS;:

COMMENCING ON THE SOUTH LINE 103.Gl FEET FROM THE SOUTKEAST CORNER; THENCE NORTH

" DEGREES WEST, 61,47 FEET TO THT POINT OF BEGINNING, THENCE SOUTIl 90 DEGREES

WEST, 20,27 VEET TO THE WEST LINE) UHENCE SOUTH O DEGKEES, OB MINUTES, 30 SECONUS

WEST 11.82 FERT TO 'THE POINT OF HEGIHNING

PARCEL 2!
TASEMENT FOR INOKFES AND EGRESS FOR THE LENEFIT OF PARCEL 1 A8 8K FORTH AND
SEFINED IN THE DECLA&ATION RECORDED AS DOCUMENT 94871989 IN CCOR COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER

(¥ Yenr Trensupy Index - Rute Cops)

THIS ADJUSTABLE RATE RIDER is nule this  25th duy of Ma:/ . 1998
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securily Deed
(he “Security Instriment") of the sume date given by the undersigned (he "Borrower™) to secure Borrower's
Adjustable Rate Mote (the "Notwe") to PREFERRED MORTGAGE ASSOCIATES, LTD,..

{the "Lender") of the sanwe dite and vovering the property
deseribed in the Security fustrument and Jocatd at:
3618 N. LAKEWOOD AVENDE jC
CHICAGC, Illinois 60613
Property Address)

THE DTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE
INTERES): ) RATE . AND: THE \MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY i BORROWER'S INTEREST, RATE CAN CHANGE AT ANY ONE TIME
AND THE MaXii!IM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS.  in addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covepant and agree ps follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initla) inlerest sate o€ 6.750 %. ‘The Note provides for changes in
the interest rate and the mounthly payments, a:fotows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes’

The interest rate 1 will pay may change on the first doy of | June . 2001 and on tha
day every 12t month thereafier, Each date on wheeh my interest zav eould change is called & "Change Date."

{8) The Treex. |

Beginning with the first Change Dute, myy interest rate will e baszdon an Index, The “lndex" s the weekly
average yield on United States Treasury securities adinsted (o o constant mawclly of 1 year, a5 made uvaifable by the
Federal Reserve Board, ‘The most recent Index figure available as of the/duw 45 days before each Change Date is
called the "Current Index.”

I the Index is no longer availuble, the Now Holder will choose & new indix which is based upon comparatile
information. The Note Holder will give me notice of this choice,

{C) Coleutationof Changes _

Before each Chiange Date, the Note Holder with enlculate my new inlerest rai: by adding Two and Three
Quartery percuntage poini(s) ( 4.750 %) 10 the Curremt Index, The
Note Holder will then round the vesult of tits eddhion 1o the nesrest one-eighth of one pereentage poim (0.1254%),
Sulsject to the limts stated in Section 4(13) betow, this rotinded nmount will be my new inerest rarcontil the next

Change Date, _

The Noter Holder will tien determine the amount of: the monthly payment tiat would be sufficient 1o repny the
unprid prineipal It T amexpecled t owe af the Change Date in full on the Muwurity Date at my new interest rate in
substantially equel paymens. ‘The resull of this ericulation will be the new nmouat of my monthiy prymet,

&L
@
e
[\,
@
” o
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b
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‘ : o ' Lo
* (D) Limits ow !meres! Rate Changes } ' L

3 The Interest ratc | am required to pay at the firsi Change Dan. will not be greater th:m B 750 % :
.o or loss than . 4.750 %. Thereafier, my interest raie will never be increased or dccu‘ased on any o
; singte Change Date. by more than two percentage points (2.0%) from the rate of inleresy 1 have hien payiing for the ‘

'.  preceding twelve months. My interest'sate will never be grearsr than 12,750 % ‘

i : (E) Eﬂ'eclive Date of Clumges . t ‘ oo
b My new, interesi rate will become cﬁ'ccuve on each Chaz.gc Dalc I will pay the ammrm of my acw monthly Lo
S S paymem beginnmg on die first monthly payment date after the Chinge: Date umil the amuunt nr my: momhlv payment :
VL ‘changes agein, ‘.

T () Notice of Chaug,es !

N The Note Holder will deliver or mail to me a notice of any changes in my m\erestirate and ahc amoum of my o
U monlhly pavnent before the effective date. of any change, The notice will include- mfonmuon required by law (o be ‘

given meand also the title and telephone number of a pesson who will answer any quesnon ] may bave regarding the o |
notice, . g

B. TRANSFER ’.)V 'I‘HE PROPER‘I‘Y ORA BENEFI(,IAL INPFRES'I‘ IN BORRO\’JER] - R
Uniform Covenail % af lhe Securny Insuumem s amcnded lo read as follows: ‘; , 1

- Transfer of the P..w.a {v or a Beneficial Inferest In: Borrower., if all or any pact of the  Property or any Lo
interest in-it fs sold ‘or trazsfarred (or If @ beneficial imerest-in Borrower.is sold or transfierred and Borrower is nota %
nafural’ person) without LenZcr's prior wrilten consent, Lender. Fuy,.al its option, requm:{ munedmge payment in full ‘
. " of all sums secured by this:Secray Inswrument. Hawcver. this-option shall not be exercised by Lender if exercise is
v _ +  prohibiled by fedcral Jaw as of ¢ dute of this; Security Instrument. Lender also shall notjexercise ihis option if: (a) ,

. * L Borrower causes (o‘be submitted.to Lendes information: required-hy;Lender 1o, evaluate the! intended transferee as if a i
Y new Joan were bemg made' (o the ‘ransferce: and (b) Lender rcasonnbly deterniines- that Lender’s security wili not be 1
" impaired by the loan assumption and that ‘he risk of a breach ol any covenant or agmcmcnt in this Security - §

Instrument is acceptnble 1o Lender. : _

To the extent. purmitwd by appln.ahh: iav:_Lender may chirge a reasonable: fee as a oendmon o' Lender's
consent' (o the” loan assumpuon Lender may alo require the iransferee o sign an assumpmon agmenmu that is S

+ accepiable’ to Lenderiand that ‘obligates the iransfere 1o Jeep.all the promises and a g,rccmems made in.the Note and v
© . inhis Security Instrument, Borrower will continue'1o ve Jongaled under the Note and this St'cunl)' Instnnment unless

" Lender releases Borrowes in: writing,

If Lender exercises the option to rcqumz immediate 'w sent in full, Lender shall: gme Bosrower notice of g

e T e

: l{!ﬁ";’ S!GNING BELOW Borrower nccepls and agrees to the termis s Lovenanis coma:md in (is Adjuslabh: E
, Rme ier, "

; | ”I{p,gg._ ,& f]‘%}&f ""‘l (Seal\

TERESA A. STERNITZKE -Borrower

%“7%"— | 5"\ (Seal)

o . ROBNEY 1¢ MAZURE(/ Rarower

;"ff ¢ acceleration, The notice shalfi provide a period of not less than 37 dsys from Lhe date the mtice is delivered or mailed ‘if
b B " within' which Borrower must; pay all sums: sccured by this Security toetrament. 1 Bosrowes fails 1o pay these sums 4
j %t -~ prior. to, the expiration. of 1his period, lender may- invoke any rcmualcs permitted by this St.wmy Instrument without o
L UG ¢ furthier notice o demnind onl Borrower. {
AR T !

{Sexl)

Borrower

{Seal)
-Borrower

v988etRL

N rB22B 010003 Pape20i2 . ! Torm 3311 M5




. UNOFFICIAL COPY

APE |t 0210039698
LN I 80-3232950-0Q

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nde this ~ 15TH doy of  MAY 1998 .

1 wd s incorporated ime and shiall be degined ko aniond md supplement the Morgage, Deed of Trast or Security

b Deed gthe Security Insirament™) of the sume date given by the undersigied Qhe "Borrower®) to secure Borrower's
Naw to

PREFERRED MOR'TCAGE ASSOQIATES, LTD..

(e “Lender®)

of the samse dure and corering e Property described i the Security Instrament and lovited ol

3518 N, LAKEWCODL AVEHUE WG
CHICAGO, TLLINOIS o6Dh%1}

(Propery Adidresy]
The Property include v unit in, together with un undivided interest in the common eletients of, & condominium
project known as:

LAKEWOOD MRHOR CONDOMINIUM

| Nuaue of 2 i) xinlniusy Project]

(the "Condominiuen Preject”), e owners ussociabion or other entlly which aets for the Condominium Project
(e "Ownery Association) holds tild o property for the benefit or use of its members or shareholders, the
Property nlso includes Borrower's mteresi 1 the Cwners Associution and he vses, proceeds and benefits of
Borrower's jnterest.

CONDOMINIUM COVENANTS. In agoitsi w the covenanis and agreements made in the Securily
Insirument, Borrower und. Lender further covenant and agiee as follows;

A. Condomintim ()hllgmltms. Borrower  shalv_perform  all of  Borrower's  obligations  under e
Condominium Project’s Constituent Documents. The ' Constipzent Documents™ are the: (i Declarntion or any other
document which creates the Condonunium Project; (1) byl 410D code of regulations; and (iv) other equivalent T
documents, Borrower skall prompily pay, when due, ull cues am‘ gravssinents imposed pursuant (o the Constituent ¥ a
Documents, : N

B, Huzard Insurance,  So long as the Owners Associnton mainvans, with o generally accepied insurance I\
carrier, & "master” or "blanket” policy on the Condonunium Project varish ts satisluctory to Lender and which b
provides insurange coverage in the amounts, for the peris, and against the hizads Lencer requires, inclading fire D
and hazards included within the teem “extended coverage,” then: o

(i) lender waives the provision in Unitorm Covenunt 2 for the monthly gayment (o Lender of the s
yearly premium fnstdlovnts for hazard insurance on the Property; and
(i) Borrowur's obligation under Uniforna Covenant 5 to maintain hazard insteancs coverage on the
Property is deetied satistied to the extent that e requised coverage is provided by the Owners Auseoiation policy.
Borrower shall give Leader prompt notice of any lopse in required bazard insurance coverage,
In the event of a discribution of hazard insurance proceeds in lieu of restoration or repiir followiig & wss to the
% Property, whether to the unit or to common LleUllS any proceeds payable o Borrower are hereby tasigned and
shall be paid 1o Lender for applicatlon to the sums secured by the Security lnstrument, with any excess paid to
Borrower.

C. Public Llability Insurance.  Borrower shall. ke such actions s may be reakonable to insure that the
Owners Associntion mudintaing a public lability insurance poliey acceptable in form, amount, and extent of
coverage to Lender,. ‘

D, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUMRIDER - Single Famlly - Fannie Mae/Freddis idac UNIFORM INSTRUMENT
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R unly or of the common elements, or jor .ny conveyance in Jiew of condemnation, are Jjereby assigned and shall be sy
. : paid to Lender. Such procceds shall be applied by Lender 1o e sums sccured by|the Seewrity Instrument as
i provided in Uniform Covenant 10. ;o
E, Lender's Prior Consent.  Borrower shall not, except after notice 10 Lendir and with Lender's prior - v
Do wrilten consent, ¢ither partition or subdivide the Property orlcon'senl to; '
b o (i} the abandonment or texmination of the, Condominium Project, egcept Sor abandonment or
f . termination required by Jaw in the case of substanial dcslmclion by fire or other mmzﬂly at in the case of a taking
Lo by condemnation or eminent domain; |
" {il) any amendment to any provision of the Cﬂmmuem Documents if the provision i for the express
: benefil of Lender; '
; ‘i) termination of pmfcsslmal managemen! "and assumption of scll‘»nmnngvnu-nl of the Owrers
‘ Associationsor \
; ) tmy action which would have the effect of rendering the puhhc 3mb:h:y insurance corerage
» maintained by the Cwners Assovintion unacccplabtc to l.cndcr.
| Yo R Remedics, 3¢ Rorrower does not pay condominium Hucs and asscssiments whcu due, then Lender may pay
5 . them. Any amants disoursed by Lender wnder this paragraph F shall become additioral deln of Borrower secured
" by the Security Instrumers, Unless Bormower and Lender agree 1o other tems of payn: en, these amounts shall beay
Interest from (he date of disoursement al the Note rate and shall be payahle, with inu.n: t, upan sotice from Lender

lo Borrowes requesting paymen..

. BY S!GNING BI:LOW Borrower acuepts and agrees (o me terms and provisions corhnmd # 1his Condominium
! Rider,

- . | Lot o /Lgb‘ﬂj (Seal)

"‘EJ\."'S? 11 STERNITZKE .3 -Bormowr Co

—(Scal)

-Borower

| , gy

A% \ e e
o -Borowes

iR ‘

g ! :

; o . : (Seal)
' -Borrower

1
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