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X MORTGAGE 7
Y THIES MORTCGAGE (“ice) ity Instewment") is givenon MAY 1 098 .

~The mongagor s GARY (K. ROWND AND JENNIFER G, ROWND, HUSBAND AND WIFE

\\ " Bogrower™).
This Seeurity instromont is given o
'\\ PREFERRED MOR'TC :\{ E ASSOCIATE! 4, LTh.

[}

\ o Which is organized and oxisting under the laws o THE STATE OF 1LLINOIS , and whose
U\ Saddress is

INI FINLEY ROAD, SUTTE 104, DOWNERS G o 4 ILLINOIS GD&1S {"Lender™),
Borrower owes Lender the prinelpnl sumol' ONE [itaMRED SEVENTY-SIX THOUSAND AND 00/100

odars

(LS § 176,000.00 Lo This adebt s teviaeneed By Boreower's note duled the same dae as this

U‘*-k Seeurity Instrumant (*Nota"}, which provides for momthly payioepis, with the full debt. i ot puid enrlier, due and payable

~on JUNE 1, 2026 cThis Seeurdty  Insrvinnnl  secures oo Lenderr @) the  repuyment of

2 thw dubt evidenced by the Note, with interest, and ll renownls, extersionsand modifiestions of the Note; (b) 1he payment of
ootk other sams, with intorest, wdvaneed snder parngraph 7 1o proteet e ssewdty of this Security Instruments sl (¢) the
D perfermance of Borrower's convanunts wnl ngreements ander this Seetrily laizument and the Note. For this purpose,
'\:' Borrowar does hereby mortgage, gemnt and convey (o Lender the following deserbed piaperty located in
VS COOK Caunty, Minois:
THE WEST 33.20 FEET OF THE EAST 132,80 FEET OF LO%S 1l AND 2 (EXCERT
TRE SOUTH 16 FEET THEREQF) IN BLOCK 2 IN O.R, KEITH'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38
NOR''H, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IWN COOK COUNTY,

ILLINOIS, T
@
s
[
20-14-408-032-0000 Cx
which has the sddross of 1343 B, 6187 STREET CHICAGO %
] el
Hines 60H3Y7 ("Property Address" pt
Ivar} [hip i}

TOGETHER WETH st the improvements now or horenfter wroeled on the property, and sl ease nents, appurtennncees, and
lixtures now or herealtor o part of the property, Al replneeinents and additions shall alse be covernd by this Secnrity
Instevmwint, AL ol the foregoing is referred toin this Security nstrament as the "Property,”

BORROWER COVENANTS that Boerowar is lus tully seised of the estate herohy conveyed and fus the vight o morguge,
grant and convey the Proporty and that the Prapecty Iy unencumbered, exeept for eocumbranees of secord. Borrower warrants
and will defond gonerally the title 1o the Property ngiinst all elsims nnd deminds, subject to uny encumbranees of record,
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option, oblnin coverge 1o proteet Lender's rights in the Property in sccordance with paragraph 7,

All insuranes policies wnd renewnts shall be accopisble to Lender and shall incluce o standard mortgage cluuse,  Lender shall
fave thes right (o hakd the policies nnd renewnls, 1F Lender requires, Borrower shall prompily give to Lender all receipts of puid
premivins wncd renewal notices, En the event of loss, Boreower shit give prompt notice 1o the insurnnee earrier nad Lender,
Lender imay make proof of foss i not mide prompty by Borrower,

Unless Lender and Borrowor otierwise agree in weiting, insuranee proceeds shall be applied 1o restortion or repuir of the
Praperty dumnged, il the restoration or repuiy is wwnmuil'l'.lly fensible and Lender's security is not fessened, 11 the restoration
or repair is not economivally fensible or Leader's wesrity would be lessened, the Insnranee procesds shall be applied to the
stms seenred by this Security Instrument, whothur or not then due, with uny excess paid to Bugrower, T Borrower abandons
the Property, ar daes not answer within 30 days u notice from Lender that the insursner earrier hos offored fo settle n elaim,
then Lendor may coflect the instrance proceeds,  Lander may nse the proceeds to repair or restore the Property or (o puy sums
seeured by this Seeurity lnstrwent, whether or nol then due, The J0=duy period will begin when the notiee is given.

Unless Lender wd Borrower nlhuwiw agree in wnuug. any upphculmn ol proceeds to principal shall wot extend or posipone
the due date of the murthly paymonts reforred Jo in purngraphs | and 2 or chunge the amount of the payments. 10 vnder
parngriph 21 the Pegperty s sequired by Lender Boprower's vight to any insuranee policies and proceeds resulting from
damage (o the Prapucy prim' 10 the ueyuisition whall pass to Lunder to the extent of the sums secured by s Security
Insteunent immedintely priok fo the aequisition,,

0. ()ccupum}, Peeserengian, t\lnhnuluuw and Protection of the Property; Borrawer’s Loun Appliention; Lenschaolds,
Boreower shall oeeupy, stanbl .v..\ und s the, Property us Borrower's principad residence within sixty doys after the exceation
of this Security Tnstrisuent and-spa! contlitie to ceeppy (he I’rnpu'ly us Rorrower's principal residence for al least one year
after the date of oceupuey. unluhs ader otherwise agrees in writing, which consent shall st te unreasanably withheld, vr
unfess extenunting ciremnstances exia Which ars bevond Borrower's control, Borrower shall not destroy, damage or impair the
Property, wllow the Property to deteriorite. ercommit waste on the Property, Borrower shall be in defaubt it wny forfeitire
ielion or proceeding, whether civil or Lrun.-ml b bepun that in Lender's good faith judgiment could result i forleiinre of the
Peaperty or otherwise malerially impair the Hen eroated by this Security Instrument or Lender's seeurity interest, Rorrower
may eitre sieh wdefiult wad reinstute, as provitled i uurugmph I8, by causing the sction or pmcmlm;; Iss b dismissed with »
rubing that, in Lender's good fith clt.lo.lllllllllll()n. preciudes forfeiture of the Borcower's inlerest in the Praperty or other
materia) inpairmens of the Hen erented by this Security imsirument or Lender's seenrity inerest, Borrower shull also by in
defuult if Borrawer, during e loan upphcutmu process, gave amatorially false or innecurate information or sinements to Lender
(or failed to provide Leader, with uny wnturial infarmntion) birconsuelion with the Josn evidenced by the Note, including, but
not fmiled to, representations concerning Borrower's accupuneyaifthe Property as n principnl residence, |1 this Seeurity
Tnsteament is on a leasehold,. Borrower shili camply with all the pravisiens of the feass, I Borrower aeqires fee title 1o the
fPraperty, the h.-ukbh()!d anel the fou title shutl not mwerge injess Lender ngraes o the merger in writing,

7. troteetion of .Lnllm" Rl;.hls n'the Property,  If Borrower [nils wo eselorm the covenants and ngreements contuined in
this Security lnstrnmunl. or theed is % tugal proceeding that may significsntly alie '. Lancer's vights in e Property (such ss
a proceeding in bankrupey, p;obulu. for condemantion or forleiture or to enfores avs or regulations), then Lender may do
and pay (or whatever is necessary to protect the value of the Propmly and Lvmh.r s riuhts in the Propersy, Lender's setions
may include paying any samns secured by u fien which has priority aver this Seeurity Instrameol, appearing in counl,
paying reasenable attomeys' fees and entering on the Property to make repaits. Although Lender may toke setion wnder
this parngeaph 7, Lender does not have to do s,

Any amannts dlshurwd by Lender under thiis puagmph 7 st hecome ndelisionn] debt of Boreawsnt seeured by this Security
Instrument, Unloss Borrower und Lender ngroe 1o offier ter ww ol payment, these ameunts shill bear dateesst from the dite of
disbursemont al the Note vie and shall be paynble, with inlerest, upon notice from Lender to Bortower ieoiesting pryment.

8. Mortgage fnsurance, 11 Lender required mortgage insupanee us » condition of making the low secuzebby (his Security
Instrument, Horrower shall pay the premiums required 10 maiislain the mortgage insirnee in effeer. 11, foxdny reason, Whe
morlgnge insurance covernge tequired by Lenider [npses or censes (o be in effect, Horcower studl pay the preminms required 1o
abitain eavernge sebslantinlly uwivuluﬂ 10 the mortgnge insurance previously in effect, at o cost subrtantinlly equivalent o the
cost Lo Borrower of the morigage insurance |1m\'|mw|) in effect, from an miternnte morgage insuver approved by Lender, 1
substantinlly equivident mortguge ms\unnm, coverige is not wvailnble, Borrower shall pay w Lender coeh month o swm equal 1o
one-lweltth of the yearly morigage inswmnce promivim being pid by Borrower when e inswrance covernge lipsed or censed 10
be in effeet, Londer will weeept, use und retuin these puyments ns o loss reserve in Bew of mortgage insurnee, Loss reserve
payments may ae fonger be requised, at the option of Lender, i morigage inswranee coveruge (in the mmount aud Jor the period
that Lendor reguires) provided by an insuirer upprove wdd by Lender aguin becomes avnilable and is obtiined,  Borrower shull puy
the premivins reguived to maintain mortgage insumnce in eflect, or o provide u toss reseeve, antil the requirement for
mortgnge insurance el in accordance with uny writlon sgreemens between Borrower und Lender or applicable law,

9, Inspeetion. Lendor or i1s agent may nake reasonunble enirles upon und inspections of the Property. Lender shall give
lsorrwer notiee sl the tine of or prior (o an inspection speeifying rensonabie caise for the inspection,

Sinate Famidly « Funnlu Mun/Freddin Mao UMIFORM I'N'S‘r'il(JMENT Forn 3014 Rev, 8/90
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loss than 30 days From the dite the notice is dolivered o mailwl within which Hoeeower sty ald sims seciieed by this
Seewrily Instument. B Bureowor falls tw pay these sums prior fo e expiration of this period, Lender muy invoke sy
remudies pormjttud by this Seeueity Instriment withoud frther notiee or demand on Borower,

I8, Boerower's Right 1o Reinstatec 11 Borrower meets coctaln sonditions, Horrower shull hive the right 1o have endoreement
of this Sectrity Tnsteumont discantiniied st any tinw prior 1o th eartlest of: (n) § dnys (or such other perlod as applivable T
ey specify for reinstatsmient) batorg snlo of (e Froperty purssant 1o any power of sale contuloed in tis Seeurity Tnstrnment;
or {b) entey of o judgmont enforeing this Securelty [nutmurent, Those conditions are that Borrower: i) puys Lender all stims
which then would ba tue widor 1his Seeurity Jastrnont nnd the Nots sy il no seeclenntion tsd overeered; (b cures wny sefinht
of any other covenmuits or ugroements; (¢) pays all exponses inewrred fiounlireing this Seenrlty [nstrument, ineluding, but not
limited 10, rousonuble nitornoys' fees; mnd () takos sueh notlon as Fondor iy reusonably vequise @ asare that e Hen of this
Neeurity Instruanent, Leadur's vights in the Mroperly and Boecower's obligation to pry the sums seeured by this Securily
Instramont shall continee unehangod,  Upan reinststanient by Horeawer, this Security lnstrment and the obligations seenred
hureby shull remain (ully ofTective as il no secolerntion had ocenrredl, However, tis right 1o reinstite shnll not apply in the
vise of necelorntion under parsgraph 17,

19, Sude of Noted Change of Fann Servieer, The Notw or s paetinl Inierest in the Nota dogether with this Security Instromen
ey be solt one eSmere times withowt jelor il w Borrower, A sale iy vesull i n chimge in the emiiy thoown as the
*Lonn Servieer”) th Zaileets monthly puyments di undee the Note aml this Secority Instrument, *Tlhere also miy be e or
mute chunges of e LoaSeevivor wnpslited o u sads of e Nots, 11 there iv o change of the Loan Seeviver, Boerower will be
given writlen notive of thyekaree iy wecordunee With paeagenph 14 above and applicable Jaw, Thie natice will state the nane
and adddross ol the e Lown Seviesy and the addeess 1 which payiments should e omde. The netiee will also contuin any
other information roquiced by applizabie law,

20 Hwaedous Substanees, sorrower shall nov cause or peroit e prosence, wie, disposal. sorage, or release of any
Huenrdous Substnees o or in the Pradorly Borrower shall not do, nere sllow anyone else to do. nnyiking affecting the
Property that is in violation of wry Bnviverments! Law, The proceding two sentences shall not apply to the presence, use, or
stornge on the Praperty of sl quaatities of Huznedous Substances that are generally recognized e Lo approprinte 1o normal
residentind wsey wnd 1o maintennge of 1he Property

Horrower shall prampily give Londer weltlon notics afany investigation, claim, domund, lawsuit ar olher action by any
governmenta or rogudatory ageney or privite purty snvolviag (he Property and any Haznrdous Substanes or Envivonmentul Law
of which Borrower has natunl knowledge, 15 Boreowor learass oris nolilied by any governmental of rogaidalory authority, thi
ay remavid or other rotmediation of any Hozeedous Substanee affusting the Property is necessary, Boteowor shall prompltly ke
ol necessary remedial netions in necordunce with Bavironmental e

As used i this parngraph 20, "Huzardous Substunges™ are those sisstunces delined ns okic or tnzacdous substunees by
Eavironmentsl Law and the following substinees: gasoling, kerosone, Atier Mamumuble or toxie petrolewm products, Wi
pesticides and herbicides, volatite solvents, mularinls containing nsbesios orSamaldebyde, nnd mdioactive muterinls, As used
i this pacagraph 20, "Enviconmestal Law® menns fedoral laws and laws of thegueisdlietion where the Property is Tocated that
ralate to fenlth, safety or environmantal prolection,

NON-UNIFORM COVENANTS, HBorrower und Londer further covenunt undl agree as (oitows:

21, Aceelerations Remeties,  Lender shall give notlew te Borvawer prioe to neetltrtion “sHiwing Bormower's brenclt of
any covenant op u;.t‘u:munt nn this Seeurity. Tnstrument (but not prioe o weceleratiog undee purgruph 17 unless
nwpplicudle law provides, nlllu‘\\'lstl. The notiee shill specily: () the defulty (b} (he netion rCguirsd to cure the defuult;
() n dte, not bess than. 30 days’ from the, dte (he notles Is given o Barrower, by which the defeqlbanust be eured; snd
()} tint lulluru 0. cyre the dd‘x\ul!{ o, hthwa the date speedied in-the notice nny result in aceelemation ol the sums
seeured by this Suuril; lnstrument,: m'('ulusure iy judiclnl proceeding and sale of he FI()ilL'l ty. The waotiee shall Turther
infarm Bovrower. of the rl;.l'.\ to reingtate aflor needterntion aned the right to assert in the Torcelosure-procceding the
nenexistence of w defugt o ull\' other tlLlulw of Borrower (o aeceleration nnd Foreclnsure, I the defiuull Is nul eured
an o hefope the e, wpuiﬂul 1n 1hu nnlh,t., Laader nt Hs option, muy vequire Tmmedinte paymoent in fubl of all sums
seeured by this ‘wcurily Instrulnunt \\Ilhuul further demand and mmy foreclose this Securlty nstrament by judicial
proceeding, Loader shill be, untmud 10, cuIIL'LI allaxpenses ineurred i pursting the remedivs provided In this puragraph
21, ineluding, but not linidted lo, vensonible sltarmeys’ Fees wned costs of thle evidenve,

22, Relense, Lipon puyment of sl sums seeurel by this Security Instrament, Lender shall release this Security Instrument
withoul charge o Borrower, Burrower shall pay wny recordution costs,

23 Waiver of Homestend. Borrower waives all right of homestend exemption in the Praperty,

ILLINOIS.  -Singlo family - Fannle Mao/Fradidls Mao LINIFORM INSTRUMENT
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MURTGAGE

NTATE OF JLLINOI, DUPAGE COUNTY S8

LPHE UNDERSIGNED, A NUTARY PUBLIC IN AND FOR SATD COUNTY AND 51 ATE,

DO HEREDRY CERTIFY PHAT JUNMIFER G, ROWND, MARRIED 1O GARY R ROWND,
PERSONALLY RNOWN TO METO BETHE SAME PERSON WHOSE NAME SUBSCRINED TO
THE FOREGOING INSTRUMENT, APPEARED BEFORE METHIS 1IAY IN PERSON . AND
ACKRNOWLEDGED THAT SHIE SIGNED AND DELIVERED THE SAHINSTRUNENT AS TIER
FIEE ARD VOLUNTARY ACT, FORUTHE USES AND PURFOSES THEREIN SETTCRTH

GIVEN BRPER MY TAND AND OUFICEAL SEAL THIS 1Y DAY OF MAY, 1908,

MY COMMIESINEPIRES: 2 joe @mg@‘(/ ol L/ﬂ,(”,/ /
MOTA
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