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CUMGIR MORTGAGE GORPQRATION * IR R R R

20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 63188

Prepared by:
GLORIA DONQVAN
PALATINE, IL 80037

MORTGAGE

98NW423

THIS MORTGAGE (“sSecurity Intiament”) s givenon -~ MAY 11, 19598 . The mortgugor is

ROBERT HORVATH
AND JEAN HORVATH, HUSBAND AND WIFE

{"Borrcwer™). This Secunty Instrument is given fo
CCMCOR MORTGAGE CORPORATION

which is orpanized and existing under the laws of THE STATE CF WISCONSIN , uhd whose

address 5 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 {TLender™). Borrwwer owes Lender the principal sum of
ONE HUNDRED NINETEEN THQUSAND AND 00/100

Dolars (U.8. § 119,000.00 ),
This debt & evidenced by Borower's note dated the sare dare as thss Secudy instrument (“Note™), which provides for
monthly payments, with the fuli debt, if not paid warbser, die and payable on JUNE ), 2028
This Secunty Instrument sesures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rc,mwuls.
extensions and modifications o7 the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the sceurity of this Security [nstrument; and (¢) the performance of Borrower's covenan’s and agreements under this
Security lnstrument and the Note, For this purpose, Borruwer does hereby mortgage, grant and convey *6 Lender the following
deserined propurty focated in- COOK County, WMHinois:
LOT 17 AND LOT 13 (EXCEPT THE NORTH 21 FEET THEREOF) IN BLOCK ¢ IN
SUBDIVISION OF WEST 1/2 OF WEST 1/ OF SOQUTHEAST 1/4 OF SECTIUN .30,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
PER PLAT RECORDED NOVEMBER 22, 191C AS DOCUMENT 4888332, IN CCOK

COUNTY, JTLLINQIS,

13-30~400~012
VOL. 367

Parcel 11 #:
which his the address of 2717 NORTH CAK PARK AVENUE , CHICAGO [Sireet, Cityl,

Hinois 50625 [Zip Cwdet ("Propery Address”™);

ILLINCIS-Sangle Famnily FMMA/FHLIMC UNIFORM
it ‘aTT INSTAUMENT Form 3014 9/30
Amended 8/16
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this Security Instrument, Lender may give Borrower a notice sdentifying the lien, Borrower shall satisly the lien or take one or
more o the actions sel forh above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property msused against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
foeds or flooding, for which Lender requires insutmace. This insurance shall be maintvined in the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1§ Borrower fails to maintain coverage described above, Lender may, at Lender's
opliot, obtain coverage t profect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renuwals shall be axceplable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hobd the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender sl receipts of
paidd premiums and renewsl notices. 1 the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender,
Lender may make preof of oss if not made prompily by Borrower,

Untess Lender aad Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically Seasible and Lender's securily is not lessened. If the restoration or
repair 15 not ecopsmizally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ubandons the
Property, or does not ansiwer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a clsim, then
Lender may collect the itwnence proceeds. Lender may tse the proceeds to repur or restore the Property of lo pry sumis
secured by this Secunty hstrumiers, whether or not then due. The 30-day period will begin when the notice is given.

Dnless Lender und Borrowe: dtherwise ngree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monttiiy payments reserred (0 in paragrephs | and 2 or change the amount of the payments. If
unJer paragraph 21 the Froperty is aequired by Lender, Borrower's right to any insurance policies and proceeds reswlting from
dit g 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

iranediately prior o the acquisition,

6 Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall occupy, establish, aad use the Property a4 Porrower's principal residence within sixty days afler the execution of
th's Security {nstrument and shall continue to oceupy ke Froperty as Borrower’s principal residence for al jeast one year after
the dete of occupancy, unless Lender otherwise agiees in writng, which consent shall not be unreasonably withheld, or unless
exteniating eircumstances exist which are beyond Borrower's <ontrol. Borrower shall not destray, damage or impair the

Property, allow the Pronerty to deteriorate, or commit waste on ¢ Property. Borrower shail be in default if any forfeiture
wetion or proceeding, whether <ivit or criminal, is begun that in Lerdeds good faith judgment coutd result i furfeiture of the
Property or otherwise materially impair the lien created by this Security ipsrument or Lender’s security interest. Borrower may
cure such u default and reinstate, as provided in paagraph 13, by causing tha-ction or proceeding 1o be dismissed with # ruling
that. in Lender's good faith determination, preclodes forfeiture of the Borrovier'siinterest in the Property or ather material
imparrment of the lien created by this Security Instrument or Lender's security imterest. Borrower shall also be in default f
Eiarrewer, during the Joan application process, gave materially false or inaccurate inforietion or statements to Lender (or failed
t provide Lender with any material information) in cornection with the loan evidenced by the Note, including, but not limited
o, T presentations concerning Borrower’s oceupancy ol the Property s a principal residence. [ this Security Instrument is oft &
faaseold, Borrower shall comply with all the provisions of the Jease. 1f Borrower acquiies fee-ditle to the Property, the
Jeasennld and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower frils to perform the covenants and ajresments contained in
this Secusity Instrument, or there is u Jegnl proceeding that may significantly affect Lender’s rights in the-Vroperty (such as a
procecding in bankrupley, probate, for condemmation or forfeiture or to enforee Jaws or segulations), then Lemiler may do and
pey or whatever is necessary to protect the valug of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
raasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lsnder dows not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Tnstrument. Ualess Borrewer and Lender agree Lo other terms of payment, these amotnts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums raired o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Rorrower shatl pay the premiums required 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal! be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Severability, This Scewity Instrument shall be governed by federal luw and the law of the
surisdiction tn which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
siver effect without the cenflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower™ Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or g Beneficipl Inievest in Borrower, If alt or any part of the Property or any interest in il
is sold or transferred (o7 if & benelicial interest in Borroveer is sold or transferred and Borrower 1s not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall rot be 2xercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exerseses this option, Lender shall ive Boreower notice of acceleration. The notice shall provide u period of not
less than 30 days feea the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Szcunty Instrument, 4§ Basrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
prernncted by this Secunsty Jastrument wathout further netiee or demand on Borrower,

18. Borrower's Kight-to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instioment discontintied at any time prior to the earlicr of: (8) 5 duys (or such other period as
gpphicable law may specity for Ceinstatement) befere sale of the Property pursuant lo any power of sele contained in this
Sccurity Instrument; or {b) entry i & judement enforeing this Seeurity Instrument. Those conditions are that Borrower: (a4) puys
Lender all sums which then would he (ue sader this Secarity instrument and the Nole as if no aceeleration had occurred; (b)
curay any defuult of any other covenants ‘or agwwemants; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ rees; and d) takes such action as Lender may reasonably require (o assure
thitt the lien of this Security Instrument, Lender's rizhis i the Property and Borrower's obligation 1o pay the sums secured by
this Security lastrument shall contiaue unchanged. 2 Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @ st no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

i3, Sale of Note; Change of Loan Servicer. Tie Nuiv or a partial interest in the Note (together with this Securuy
Instrument) thay be sold une or more times without prios Roatice 0 Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 2vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I there is u change of the Loan Servicer, Borrower will be
given weitten notice of the change in accordance with paagraph 14 above i apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should e nmade. The notice will also contain any other
mfrmation required by applicabie taw.

26, Hazardous Substances, Borrower shall rot cuuse or permit the preseace, ‘v, disposal, storage, or release of uny
Hazardcus Substances on or in the Property. Borrowe: shall not do, nor allow anysieelse to do, anything alfecting the
Preperty that s in vielgtion of any Envivonmental Liaw. The preceding two sentences shall mot appty to the presence, use, of
storage on the Property of small quantities of Haziwdous Substances that are generally recognizes-to be appropriate to normal
residuntial uses and 10 maitenance of the Property.

Borrower shall promptly give Lender written niotice of any investigation, claim, demand, Jawsyit o other action by any
govenmental or regulalory agency or private party iavolving the Property and any Hazardous Substance ar Environmental Law
of whivl Borrower has nclual knowledge, If Borrower learis, o is notified by any governmental or regubitory authority, that
any rzmoval or other remedintion of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial acticns in accordance with Envirommnental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined s toxic or hazardous substances by
Environraental Law and the following subslances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contairing asbestos ar formaldehyde, and radiosctive muterinls, As used in
this paragraph 20, "Epvironmental Law® means fedzral fmws nad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2. Acceleration; Remedies. Lender shall give nosics to Borrower prior to acceleration following Borrower’s breach
of any wovenant or agreement in this Security Instrumant (but not prior to acceleration under paragraph 17 unless

Inilialo: vL') ;
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RIDER - LEGAL DESCRIPTION

LOT 17 AND LOT 18 (EXCEPT THE NORTH 21 FEET THEREOF) IN BLOCK 2 IN
SUBDIVISION OF WEST 1/2 OF WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP /40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
PER PLAT RECORDED NOVEMBER 22, 1910 AS DOCUMENT 4888332, IN COOK
COUNTY, TLLINCTS,

13-30~400-~012
VOL. 353

DIYS (49

Rev. 03087
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ADJUSTABLE RATE RIDER

(LIBOR 6 Munth Index (As Published In The Wail Street Journa)) - Rate Cups)

THIS ADSUSTABLE RATE RIDER i« made this  11TH day of MAY \
1998 . and is incorporated into and syal te deemed 1o amond and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Insirumenz™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) to

COMCOR MORTGAGE CORPORATION
(the “Leade") of the same date and covering the property described in the Security Instrument and Jucated at:
2717 NOKRT!{ OAK PARK AVENUE, CHICAGO, ILLINOIS 60625

{Prupenty Address]

THE NOTE_JONTAINS PROVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANR THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRWOWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAYL, COVENANTS, (nladdition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenint and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CTHANGES
The Note provides for an initial interest rete of 20,2500 %. The Nate provides for changes

tn the interest rate and the monthly payments, s foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ

(A) Chunge Dutes

The interest rate [ will pay may change on the first day of JUNE , 2000  and on that
dayevery 6 month thereafler. Each date on which my interest rate couiu shunge is called a "Change Date.”

(B] The Index

Beginning with the first Change Date, mv interest rate will be hused on an Inder The "Index” is the average
of interhank offered rates for 6 month .S, Jollar-denominated deposits in the London.zmrket ("LIBOR), as
published in The Wall Street Jourrial, The wost recent [ndex figure avatlable as of the firs business day of the
month immedtately preceding the month in which the Change Date occurs is called the *Currcntindex.”

If the Index is no fonger available, the Note Holder will choose & new index that is hased tipon comparable
information, The Nole Holder will give me notice of this choiee,

(C) Calvulation of Chanpes

Before vach Change Date, the Note Holder will caleulste my new interest rate by adding  SEVEN

aercentage point(s) ( 7.0000 %) to the Current Index.

The Nole Holder will then round the result of this addition to the nearest one-cighth of one percenlage point
(0.125% . Subject to the limts stated in Section 4(D) below, this rounded anount will be my new interest rate
until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Faruly  Fannie Mae Uniform Instrument Form 3138 6/94

@-BGBB 184061
L]

VMP (0AGAGE FORMS - 1800:521.7281
DPFS §616
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