I R S I S S
e UNOFFICIAL COFBM'::-%

1“‘. ‘: : .
' 1‘?9’8 U“*'?ET.‘ D‘? ..13 141

apk e v G onaer NATREE

- [Space Atove This Line For Recording Data) - o

MORTGAGE 0980413426

343/

' THIS MORTGAGE ('Security instrument’) 's gvenon  MAY 11TH, 1998 . The morntgagor is
FRED € MORELLI AND REMLG A MORFLLU, HUSBAND AND WIFE

) ) M%» .
("Borrower"). This Secuiity Instrumentis given lovID AMERICA BANK, F53.

which is organized and existing under the laws'ni  UNITED STATES OF AMERICA . and whose
addrass is 1324 CENTRE POINT CIRGLE. P. ., BOX 3142, MAPERVILLE, IL 60566-7142

{"Lender"). Borrower owes Lendor the principal sum of
NINETY SEVEN THiJSAND FIVE HUNDRED AND iI10/1090

STCL

Dollars (US. % 97,500.00 }.
This debt is evidenced by Borrower's note dated the same Cals as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not pard earfier, due ane payable on JUNE 1, 2013

This Security Instrument secures to Lender: (a) the repayment of th: debt evidenced by the Nute, with interest, and
all renewals. extensions and modifications of the Note; {b) the payment-af all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance ot Borrower's
covenants and agreemants under this Security Instiument and the Note. /¥ ai this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following described property located. i~ COOK County,
inois;

LOT 545 IN BLOCK 11 IN 2ND DIVISION OF RIVERSIDE OF SECTION 16, TOWNSHI'P 39 NORTH,
RANGE 12, EAST CP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IZLLING!3.

P.IN.B: 15362110150060

156 E QUINCY STREET RIVERSIDE
[Street] [City]

which has the address ot

iflir:ois 60546
[Zip Code] {("Property Addrass"};
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representetions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall compts with ali the provisions of the lease. It Borrower acquires fee thie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights |1 the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Sacurity Instrument, or there is 3 legal proceeding that may significaalty affect Lender’s rights In the
Properly (such as proceseding in bankrupl:y, probsde, for condemnation or forfeiture of to enforce laws or reguiatios)
the Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the:
Property. Londer's actions may include paying any sums secured by a lien which has priorily over this Security
instrument, appearing in court, paying rsasonable attorneys' fees and entering on the Property io make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do se.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
-his Security irstrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bea
nterest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender fo

Borrower requesting payment,

B. Mortgsge inzurance. If Lender "equired mortgage insurance as a condition of making the loan secured by
this Security Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If.
for any reason, the mor jaije insurance coverage "equired by Lender lapses or ceases to be in effect, Borrower shall
pay the premiuns required 1o obtain coverage substantially equivalent to the martgage insurance previously in eifect,
al & cost substantially equivaieri to the cost to Borrower of thie mortgage insurance previously in affect. from an
nlternate mortgiage Insurer apurved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lerdes sach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when in2 insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss resarve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lendar, i tnorigage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approvati by Lender again becomes available and is obtained. Borrower
ghall pay the premiums required to mairtain muitg2ge Insu-ance in effect, or 1o provide a loss reserve, until the
raquirement for mortgage Insurance ends n accorcmice with any written agreement betwsen Borrower and Lender or

epplicable law,
9. Inspection. Lender or its agent may make reasonaut~ enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspaction.

10. Condarnnation. The proceeds of any award of claim foi damages, direct or consequential, in connection
with any condennation or other taking of any pa+ of the Property, or foi conveyance i lieu of condemnation, are

hareby assigne and shall be paid to the lender.

In the eveni of a total taking of the Property, tha proceeds shall be applion to.the sums secured by this Security
Instrument, whether or not then due, with eny excess paid to Borrower. in the eve:t-of.a partial taking of the Property
it which the fair market value of the Propenty immz«iately before the taking is equal 1¢ or greater than the amount of
the sums securad by this Security Instrument immediately before the taking. unless Sorrrvvar and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by the emaount of the proceeds
muittiplied by the following fraction: (a) the total amcunt of the sums secured immediately befcre e taking, divided by
(1) the fair market value of the Property immediateiy before the taking. Any balance shall be paid 1o Borrower. in the
event of a partisl taking of the Property in which the fair market value of the Property immediateiy batore the taking is
less than the amount of the sums secured immediately before the taking, unless Berrower and Lender otherwise
ajree in writing or unless applicable law ctherwise provides, the proceeds shall be applied to the sums secured by

tris Security Ins:rument whether ot not the sums ara then due.

If the Propey is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rrake an award or settle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security (nstrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
o1 postpone due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such

puyments.
11. Borrowur Not Released; Forboarance By Lender Not A Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

inierest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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Borrowar's obligation to pay the sums secured by this Security Instrument shelt continue unchanged. Upon
reinstatement by Borrower, this Security Ins:rument and the obligations secured hereby shall remain fully effective as

if no acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tre Note or partial interest in the Note {together with this Security
instrument) may be sold one or more times wilhout orior notice to Borrower. A sala may result in a change in the
entity (known as the “Loan Servicer”) that collects manthly payments due under the Note and this Security Irstrument.
There also may te one or more changes: of the Loan Servicer unrelated to a sale of the Note. If there is a change ol
the Loan Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address lo which payments
shauld ba made. The notice will also cortair any other information tequired by applicable 'aw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bamoveer shall not do, nor allow anyone eise to do, anything
affacting the Propv.y that is in violation of eny Environmental Law. The preceding two senterces shall not apply to
the: presence, use, or storage on the Property of small quantities of Hazardous Substances that are genorally
recognized to ba apprzpriate to normal residential uses and to maintenance of the Property.

Borrower shall prerinidy give Lender wiitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental of ieguliory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which iha Borrower has actual knowledge. If Borrower leams, or is nciified by any
governmental or regulatory auttorty. that anv removal or other remediation of any Hazardous Substance attecting the
Property is necessary, Borrowe: shall nrump-ly take all necessary remedial actions in accordance with Environmental
Law.
As used in this paragraph 20, *HararZss Substances” are those subslances defined as toxic or hazardous
subistances by Environmental Lew and the Inllowing subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicitae, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive malerials, As used in paragrapk 29, *Environmental Law® means federal laws and laws of the

Jurisdiction where the Property is located that relate tc health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follnws:

21. Acceleralion; Remedies. Lender shall glve noticz t>_Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secusity Instrument (but not prior to acceleration
under paragraph 17 unless applicabie lavi provides otherwise).- The natice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to curs the default on or before the date
specified in the notice may result in acceferation of the sums secures Ly this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shali furiher inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proseeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the durauit is not cured on or
hefore the date specified In the notice, Lender at its option may require immediate paj e In full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shall be enrtitied tu colfect ali expenses Incurred in pursuing the remedies
provided In this paragraph 21, Incluoing but not limited to, reasonable attorneys' fees anit costs of title

avidence.

22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
instrument without charge to Borrower. Eorrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.

24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded togethet
with this Security .nstrument, the covenants and agreements of each such rider shall be incorporated into and shail
amund and supplement the covenants and agreements of this Security Instrument as if ths rider(s) were a part of this

Security Instrumert.
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[Chzck applizable box{es)]

i | Adjustable Rate Rider | Condominium Rider | 1-4 Family Rider

[ | Graduated Payment Rider | | Planned Unit Development Rider Biweelly Payment Rider
T | Balloon Rider Rale Irprovemant Rider || Secon{Home Rider

L.

| VA Rider | Cther(s) [specify]

|

BY SIGNING BRI OW Borrower accepts and agre2s lo the terms and covenants contained in this Security
Instrument arid iivany rider(s) executed by Borrower and recorded with it.

Witnesses.
3 4«( . at v (Seai) {Seal)
FIS“D c mp / T ““"""IHVVV-Borlower T hA“m_—"_-——"——“-—.—-_m-h_-m“"_-Borfower

, / /' ’/

. ,.44/,, fji ( f’ L / // é . :fi ._j_ (Seal) e e et e e e e (Sea“
H%!!‘;g A MOR] Ll 7 -Borrower -Betrower
S e (88 e (Sl

-Borrawar -Borrower

STATE O LLINO! : \B* \‘*'U\v‘{\-ft County 8s:
i A thu A P a Netary Public in end tor said county atid slate do hereby certity

that FFED ( MORELLI AND PE‘ NE A MORI LL:, HUSBAND AND WLFE

, personally known to me to be {he same [ erson{s) whose name(s)
subscribed to the foregoing instrument, appeared bifore me this day in person, and ackneiedged tnat T he¥
signed and delivered the said instrument as~ 7HEIR free and V’ntun!ary act, for .ha usas and purpases
therein set forth.

' ici ' [~ dayor 0‘(} 8

(Given under my hand and official seal, this

K/

My Commission Expires: ( f("\ .&\c—ﬁ&é - \Q&f"-—* AR Q::V:__V‘.:.g_‘?.:::::‘lf (e-
Notary Public

THIS INSTRUMENT WAS PREPARED B W%% WHEN RECORDED RETURN “Q:
MID AMERICA BANK, FSB.

KENMNETH KCRANDA
1823 CENTRE POINT CIRCLE 1823 CENTRE 20INT CIRCLE
P.0. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60266-7142 NAPERVILLE, iL 60566-7142

CIALCEL
‘\ 'lffff‘\‘/f;3F3
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