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MORTGAGE

THIS MORTGAE (' Security dustiument”’) is given on -~ MAY 14, 1998, The morlgagor is
HOWARD FREEDLAND AND TBACEY FREEDLAND, HUSDAND AND WIFE

("'Borrower''),
This Sccurity lnstrushent is given 1o STANDARD FEXRRAL BANK, A FEDERAL SAVINGS BANK

which is orgtnived und
existing wndior the lawsof  THE UNITED STATES OF KMERICA
wnd whose address is 2600 W, BIO BEAVER RD., 'I'hC7, MICHIGAN 48084
(" Lender''),
Borrower owes Lender the peingipal sumt of  ONE HUMDRED PIFTY HINE THOUSAND NINE HUNDRED AND NO/100+

I R R Ry N R RN R R R X R R R R R R N E N R R N N R NN N SRS R R R R R R AR R RN NN NRN SN D()“(u's
(U.S. $189,900,00 ). Thisdchtiscvidenced by Borower'suotodmedane samedatens this Security instrument (** Note'"),
which provides for monthly payments, with the Tt debs, »f not paid enrlicr, tuc-ap nuyuble on

JUNE 1, 2028, "Fhis Securily Instrutnant seewres to Lender:ta} ke repnyment of the debt evidenced by the
Note, with intwrest, ang o0t renewnls, extensions wid widificutions of the Note; (1) the paement of wll other sums, with inferest,
advineedd wader prragragh 7 (o protect the security ol this Sceurity Instrument; and (¢ the perforisnce of Borrowes’s covennuts and
agrecrnentsungder this Security tnstevment ind the Note. For thispuspose, Borrowerdoes hereby ivortysae, grantand canvey to Lender
the following described groperty locnted in (Zﬁiﬂ"m Cot nty, Hlinois:

4

BOX 333-CTH

which s the address of 3056 N DANIELS CT, ARLINOTON HEIGHTS

[Sreer. City),
Hlinois 60004 ("' Property Address''),
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PROPERTY DESCRIPTION

Commitment Mumber: MRE21073

The land ratorrod to in this Commitmant ls desarlbed as lollow!

UNIT NUMBER 208 iN BUILDING 2 IN FRENGHMAN'S COVE TOWNHOME CONDOMINIUM, AS
DELINEATED ON A.SURVEY OF A PART OF LOTS 42 AND 4% IN FRENCHMAN'S COVE UNIT NUMBER
2, BEINT A SUBDIVISION CF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8,
. TOWNSHIP 42 NORTH, RANGE 11, EABT OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
ATTACHED £.8 ZXHIBIT *C* TO THE DECIARATION CF CONDOMINIUM OWNERSHIP MADE BY LASALLE
NATIONAL BAMK A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBEN 1, 1988 AND KNOWN AS TRUST NUMBER 113490 RECORDED IN THE QFFICE OF
THE RECORDER OF PeRDS OF COOK COUNTY, ILLINOIS ON OCTOBER 25, 1989 AS DOCUMENT

89505417, AS AMENDFZ FROM TIME TO TIME TOQETHER WITH ITS UMDIVIDED FERCENTAGF
. INTEREST IN THE COMMON ELEMENTS [N COOK COUNTY, ILLINDIS,
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TOGETHER WITH sl the fmprovetments now or herenfier crected on the properly, dnd all casements, appurteninees, nnd

', Aixtures now or herenller n part of the property, Al replacements andd ndditions shall also be covercd by this Seeurity Instrument. All
of the foregoing is referred to in this Security Instruient as the **Property.!

BORROWER COYENANTSthnl Borrower Is lnwfully seisod of the estate hereby conveyed niid has the right 1o mortgnge, grani

~ 4Kl convey e Property thiil lhe Property s unencumbered, except forencumbrnees of record. Barrower warmms ond will defend

e penerally the tille to the Property sguinst all cluims and demunds, subject (o any encumbranees of record,

i

THIS SECURITY {NSTRUMENT comblnes uniform covennnts for nationat use and noweuniform covenanis with limited

~ variutions by jurisdiction (o constituto n uniform securily (nstrument covering real property.

UNIFORM COYENANTS, Barrower and Lender cavenant and ngree ns follows;

L, Payment of Prineipal anil Intiseests P 'cpm‘nwni andd Lae Chueges, Borrower shall prompily puy when due the principal
ofand interest on.the ded evidenced by the Nole and nny prepryiment and It ulmrl,u tug under the Note,

2, Funds for Taxes and Tisgennee, Subject 1o applicuble lnw or (o 1 weitlen waiver by Lender, Borrower shal) piy to Lender
oty the duy monthly payments are due under the Notg, unidl the Note is paid (i full, 0 sum ("' Fuils™) for: (n) yearly 1xes nnd
Assessments whick taay altin prioriiy.over (his Security Insieument as u lien on the Property; (b) yearly lenschold phytnenis or ground
rents on the Property, iluny; (¢) yeurly hwuulorpmps.rw insurnnee premivms; () vearly ltood insurmnee prunuum iFany; (e) yearly
morigige insurance pr.unums. ifany; and () nny sums payableby Borrower t Lender, innceordanee with the provisions urp.uugruph
K. inliewof the puymcn.v morignge insurnnce premivms. These items nre catled " Eserow lems." Lencer may, ntany time, collect
and hold Funds in an amoure vot 1o exceed e mnxismm amourtt o lender for a federnlly related mortgige fona muy require for
Borrower's escrow necount ke tisa feclornl Renl Estare Svutlement Procedures Actof 1974 ns amended from timetotime, 12 U.S.C.
Section 2601 ef yeq. ¢ RESPA' ", valoss nnother haw ehat applics 1o the Fands sets o lesser nmount, 16 so, Lender miy, wt any lime,
collect andl hold Funds in un smount notia exceed the lesser wmount, Lender may esthmnte the nmount of Funds due on the busis of
current data and reasonable estimates ot exi@nditures of future Escrow llems or otherwise in necordance with applicable law.

The Funds shill be held in unmh!llutlon s dejrosits are insured by a federal ugency, instrumentulity, or entity (including

Lender, i Lender is such an institulion) or it puy I edernl Home Loan Bunk, Lenler shall apply the Funds to pay the Escrow lems,
Lender muy notchnrge Borrower for holtllngnud wariving the Funds, nanunlly analyzing the escrow aeconnt, or verifying the Escrow
ltetus, unless Lender paays Borrower inferest on the Funcly v npplicable lnw permits Lender to make sueh o charge, However, Lender
miy require Borrowes topuy aonestime churge forai independont renl estnle tax reporting service used by Lenderin conneetion with
this loin, unless applicable luw provides otienvise, Unless an ngreament is tide orapplicuble lnw requires inlerest o be paid, Lender
shall not be required 1 puy Borrower any interost or carnlngs ox tha Funds, Borrower and Lender may agree in writing, however,
thnt interest shatl be paid on the Funds, Lenddor shall give 1o Borrowsr, without eharge, an annul ncconnting of the Funds, showing
eredits and debits 10 Ihe Futdls niscl the purpose for which ench debit ez 15z Funds was mude. The Funds are pledized as ndditional
security for all sums seenred by this Seeurity Instrument,

IF the Funds held by Lender exceed the umounts peemitted to be held-by |||:|>lif'r|blc Inw, Lender shall ucconnt 10 Borrower for
the excess Futids in necordance with the requirements of applicable low. 11 the tmotn? of the Funds held by Lender at uny time i
not sulficient to pay. the Escrow liems when due, Lender my 5o nolily Borrower v..'tnu. i, in such case Borrower shill pay
to Lender the amount necessaey 1o make up the deficiency. Horrower shall nake up i dsfieiency in no more than fwelve monthly
payients, al Lender's sole tlmcremm.

Upon payment in fdl of ndl sums seeured by (his Seeurity Instrument, Lender shall prompty refind to Botrower any ¥ unds held
by Lender, 11, under pamgraph 21, Lender sholl aequire or sell the Property, Lender, prior to the neraisilion or safe of the Propeny,
shatll upply oy Fundds held by Lencer :hcumc ol ucquisitionor sule ns netedit against the sumg sece Tl evihis Security lnstrument,

3 Aunl!cminn of Payménts, Unloss applicuble law provides othenwise, al payments received by Lsader ander paragmphs |
nndzshullbcupplicnl' ﬂm to any prepayment charges due under the Note; second, o amourts |)il\'llb|c apdes paragraph 2; third,
o interest chue; fourth, o pringipul due; und [ast, to any tole charges due under the Note.

A, Churgess Liens, Boreower shall pay nll loxes, nssessments, charges, fines il impositions attributible 1o the Property which
thay it privrity over this Security lnsuumqnl e feasehald puyments on ground rents, iany, Borrower shall pay these obligations
it the manner provide:! in paragraph.2, or iFnot paid 1o (et manner, Boriower shall pay them on time direetly 1o the person owed
payinent, Borrower shill promptly furnishi o Lenderall notiees of nanounts (o be puid under this paragraph, IT Borrower mnkes [hese
payments dircetly, Borrower shall. prompily furnish o Lender receipis evidencing the payiiients.

Borrowershall promptly discharge any Iicnwllit.hhn~.|mou|\'ovcr thisSecurity Instrussentuntess Dorrower: () agrecs inwriting
to the payment o the obligation seeured by the lien Tn nmanner aeceptable 1o Lender; (b) contests in good fiith the lien by, or defends
against enforcement of' the lien in,_ tcgnl proceedings which inthe Lender’s opinio operate 1o prevent the enforcement of the lien;
or {c) secures from the holder of the lien an agreement sulisfuctory 1o Lender bllb&)rtilllllllllu the lien Lo this Security Tustrument. If
Lender determines Uit any part of'the. Propclt\' Is subject 1o n lien which mny atlnin priority over this Sceurity Instnsment, Lender
miy give Borrower nolice identifving the lien, Borrosser shall sntisfy the Lien or ke one or more of the fistivns set forth above within
10 days of 1he giving of notice.

TLLANGHS: Singlo Fumily SMASILMC UNTFORM INSTRUNENT Initials: lsg
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4 5 Hazned or Property Insuranee, Borrower shindl keep the Tmprovements now existing or hereafier erceted on the Property
= insured ngainst loss by fire, Immrd‘; included within ihe term “extended covernge” and any olher huzards, including Noods or
- Mooding, for which Lender rexuiires insurnnee, This insurnnge shall be maintined in the amonnts and for the periods tht Lender
. fequires. The insutnee sarrier providing (hei insurnime shuid be chosen by Barrower subjeet 10 Lender's npproval which shall not
bcunrunonubh withheld, i Borrower fulli to nuunmln coveruge deseribed nbove, Lender may, at Lender's option, obluin covernge
“ o protect Lender's rights in the Properly in aceordnnee with parngraph 7,
Al insuranee policies nud renewnls shall be aceeptable (o Lender nnd shatd inchile o standard mortgage clause. Lender shall
; have the right to holid the policies and renewals. {1 1 ender rcqmrcs. Borrower shall promply give (o Lender ail receipts of paict
* premivins and renewal notives. [n the event of loss, Borrower shull give prompt totice to the insurance carrier and Lender, Lender
nuiy make proolof e il not mace promptly by Borrowes.,

Unless Lendernmd Borroweratherwise agree i wriling, insuranee proceeds shul be npplied o restormion or repuir ol the Property
dammged, il the restoration or repair is ceonomicnlly fensible nnd Lender's security is not lessencd. 1T 1he restoration or repair is nol
scoliomicnlly !eumbln‘ or Lender's securily would, lx,h.ssc.ucd the insurnnee progeeds shall be upplied 10 the sums secured by this
Security Instrutnedd, whether or not thetdue, wiih nny ONGOSS pultl to Borrower, [N 3orrower nbundons tic Property, or does nol tinswer
within 30 duys o notize-from Lender that the insurtee carrier hns offered (o settle o clrin, then Lender may collee) the insurnnee
proceeds, Lender may ase the proceeds 1o repalr or resture the Propcm' of 1o pay sums sceurcd by this Seeurity Instrument, whether
or not then due, The 30y geriod whl begin when the nolice is given,

Unless Lender s Borrayy, rothcrwisc hgree inwriting, any application of proceeds to prineipul shult not extend or postpone
the due date of the monthly pay meiis roferced 10 in parngraphs | und 2 or change the nmount of vhe payments, i wider paragriph
21 the Proparty is nerjuired by, Lender, Sorrower's right oany insuranee policies and proceeds resulting from duminge 10 the Propeny
prioe 10 the aequisition'shall pass to Lerier 1o (he extent of the sums secured by this Security Insinunent immediately prior 1o the
ncquisition, :

6. Qeeupaney, Pru'wn'ulhm, Mauntennice ind Protestion of the Property; Borvower's Loun Application; Lenseholils,
Borrower shall oceupy, establish, and use the Propeiiy s Borrower's principal residence within sixty doys afler the exeention of this
Seurily Instrument .uui shall continie 1o decupy tic.ropeny ns Dorrawer's principal residence for at lenst ane year afer the dute
of ocoupungy, unless Lencer ohrwise agrees in writiig, which consent sl tiot be unrcasonably wilhheld, or unless exienusting
circumstunces exist which nro bc)oml Borrower's cantral, Brarower shall not desiroy, diamage o unpnh the Property, allow the
Propc'rw (o deteriornic, of cammit wasie o the Property. Bor awver shadl be in defauly muw lorfeilure nction of procecding, whether
civiloreriminul, Isbogrn that in Lender's good Mithjucdgiuent coldesult in forleiture of the Property or otherwise materinily impnir
the lien crented by this Securily. hmrumem or Lender 's security Interasy Porrower may cure such ndefinitand reinstite, as provided
in parngraph 18, by e mp,thcnuiun orprocccclmumhe thsmissecwitlen rabiagg that, in Lender's good Mith determinntion, precindes
forfeituee of the Borrower’s interast i the Property or othier saumterind intpalrent ol the lien erented by this Sceurity Insiriment or
Lender's securily {ierest, Borrower shidl also be in defutl IT Borrower, during 1 ionn spplicution process, gnve malerially filse
or ircettrate information or stuiements 1o Lender (or filed 1o provide Lender witkany iterial infornwtion) in connection will the
lonn evidenced by the Note, ineluding, but noy limbied (o, representations concerning Borower's occupaney of the Propercy s s
prnlctpnl tesitlence. [Tais Security lastrament ison lensehold, Borrower shullcomply witivaty the provigions of the lense, 1 Borrower
tiequires fec tille 1o the Property, e [cuwhnld nml ha fe title shall not merge unless Lender perees 1o the merger in writing.

7. Pmtuu[unul‘l‘.cndLr'ﬂ Ri;,htwin the Properts, IF Borrower [nils 10 perform the coventinis und agreeinents contpined inthis
Security Insteusent, or there 15 & legal progeeding tha iy stgniNennely nfleet Lender's rights in the Proerty (such ns a procecding
it bankrupley, probal, for condemuntion or forfeliurs or (o enforee laws or regulitions), then Lends: sy <o nndd phy for whilever
is necessary to proteet the value ol the LProperty and Lander's rights in the Property. Lender's ietions iy ischude paying any sums
seeured by n lien which hus priority over this Su.urn)' [ns\eumeId, oppenring fneourt, puying ceisonuble attoi nevs* fees and entering
on the I‘rnpcrn' 0 tmake repalrs., Although Lender miny tuke netlon wnder this parugraph 7, Lender does nol e to do so.

Ay ammounts disbursect by Lender under this pmnrmph 7 shnll become ndditionnt debt of Borrower seeured by this Seeurity
(nstrument, Untess Borrower andd Lender pgree 1 oilier terms of pnyment, these amounts shull bear interest from the date of
duhmscmcm i lhu Nole e shunld be payable, witl tnierest, upon netiee from Lender 1o Borrower requesting phyment,

8, Morigage Insarnnee, ir Lcudcr reciredd mortgigy insurance as o conclition ol making the loun secured by this Securily
Imtrumeul Borrower shill pay the premiums required 1 matntnin the mortgnge insurnce in effect, If, far any reason, e morguge
THSUTINGE Coverng: n.qulrcd by Lencer tupses or censes 1o be fin effeet, Darrawer shall pay the preminms reguired 1o obtnin covernpe
sabstantially cqui\'.ﬂcnl (0 the mortgage Insurance previously in ¢ffect, b 0 cost substantinlly equivalent to the cost to Boriower of
the hortyige swnnce prcwously in effeet, [rom nn pliernale morgoge insurer approved by Lender, 1f substuntinlly equivajent
MOTIZAEE INSUTILNIC COvErage is 1ol nvailable, Bercower shall pay 1o Lender euch month o sum equal 1o onesiwelfth of e yearly
MorlnEe insurice preminm being puic by Borrowsr when the Inswrunee covernge tapsed or ceused ta be dn effect. Lender will ncvep!,
wse nind retain these puyments as t-foss reserve in lieu of mortgnge Insarance. Loss reserve puyments iy 1o longer be n.qui:c(l nl
the option of Lender, i mortgnge insurance coverage (Hi the nmown and for e period thit Lender requires) provided by an insurer,

(LLANGIS: Single Sanlly FSMAPILMC UNI FORM INSTRUMENT Initials
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npproved by Lemder agoin becomes availuble nnd i vbtained. Borrower shall pay the premiums required 10 maintain mor(gnge
insurnnce in effeet, or W provide n loss reserve, until the requircment for mortgayge insurinee ends in decordnnce with any wrilten
ngreament between Borrower tnd Lender or applicable faw,

9, Tnspection, Lender or its agent muy make rensorobie cniries uponand i inspeciions of the Property. Lender shall give Borrower
notice 0t the time of or prior 1o an inspection speeifving rensorable cutise for the inspection,

I, Cmuh.numtiun. The proceeds of nay awnird or claim for dumages, direct or consequential, in connection with iy
condemnation or other taking ol mity part of the Properly, or for conveyance in licw of condemnation, nre hereby nssigned nnd shall
be paid to Lender,

liwevent ol fotid taking of'the Property, the prouc'ls shidl beapplicd 1o1he sums secured by this Security [nstrumant, whether
or uot then due, with nuy excess pald 10 Borrower, 1n the event of n pastint wking of the Properly in which the fiir imnrket value of
the Property immedialely before he mkhu, 3 is eqund 1o or greater (han the nmount of the sums secured by this Security Instrament
immediately before the laking, unless Borrower and Lendur otherwise agree in writing, the sums seeured by this Sccurm' Instrument
shall be recduced by the amount of the proceeds multiplicd by the following Mraction: (8) the 1atal amount of the sums seenred
immediately befors this taking, divided by.(b) the Riix market vi atue of the Property inmediately before the taking, Any bulance shall
be paid to Borrower. 1:.the event o pm‘llul lul\hu, olthie Property in which the fair markel value of the Property nmnulunclv beflore
the taking is less thin e amoun| of the sums seeurad immediately before the wking, uniess Borrower and Lender othierwise fgree
in writing or unless nppiteabic law othervise providus, (he promds shill beappticd to the sums seeured by this Security Insiument
shether or 110t e sums ute/ien due,

I{ the Property: is nbandones by Borrower, or i1, uller notice by Lender 1o Borrower that the condemnor offers o make an award
orsettfen claim for duemages, Borrow m-fiils fo resporud to Lender within 30 days alter the date the notice is piven, Lender is muhonzey
to collect and npply the proceeds, av its spifon, cithier to rastoration or repair of the Property oF 10 (he sus secured by this Sceurity
Instrument, whethee ar not therr due,

Unless Lender myl BO!‘I‘O\\'OI olhuwise fnree i writing, uny applicntion of proceeds W principal shall not estend or posipone
the due cate al the mpnthi;, payments coferrea-1 dx-onragraphs | and 2 or change the amonnt of such payments,

L1, Borrower Not Released; l-m'ht.m'mm e auder Nota Walver, Extension of the time Tor payinent or medillention of
amortizntion of the sums secured by this. Seeurity Insisiont granted by Lender 1o any sweeessor in interesi of Borrower shatl not
operitte 1o releuse the linbility of thie original Borrowar or Forrowar's successors in interest, Lender shall not be required (o commence
procecdingsagainstany successorin Intorest or refusé 1o extend time lor pymentarothenwise modify wmortization of the sums secured
by 1his Sceurity Imtmmcnl by reuson of nny demand made by the oru;mnl Borrower or Borrower's suceessors in interest, Any
forbearance by Lcndur in-exercising, iy right or remedy sholl not e s waiver of or preciude the exercisc ol any right or rcmcd\'

12, Suceessom uml Assipns Bound Jnlnt and Several Linbifityy Co-sipuers, ‘The covennnts and n(,n.cmcnlsofm:s Security
lustrument shall brod ind benefit, lhc suecessars and asaigns of Lender 1ad Borrower, 'nlleL(.l to the provisions of paragraph 17,
Borrower's covennalg and nurct.mcnls sholl lmo(nt and severel, Any Boriawer wha co-signs this Scourity Instrument but does nol
execute the Note: (1) i co-siguing (his Sccurlt\'lnhmumnlm\h to moriguge, gron.ind venvey that Borrower's inerestin the Property
undder the terms of this Security (nstrument; (b) 1s not persanally obliguted 1o pay the sians secured by this Seebrity Instroment;
{¢) agrees hut Lender and any, olher Borrower iy ngree to extend, modify, forbenr otk any secommodations with regurd to
the terms of this Sueyrlty ( nsiruenot o the Note swithout that Borrower's consen.

13, Lunn Churges, 11110 lonn secured by this Security lnstrument I8 subjoet 10 a low which sets muximum lonn charges, and
that faw s Gnally bugepreled so that lhc Intorest or oiher Jonn chinrges collccied or to be colleted in zonisetion with the lont exceed
the permitied lismits, then: (n) any sueh lonn ehirge shinll be seduced by the mount necessiry 10 retives 1 charge to the permitied
Hmit; andl () nny sums aleendy.collected from Borrower which exceeded permitied limils w ill be refinder o Horrower, Lender may
choose 1o make Whis cefundd by, rcclucmg the pringipul owed under the Note or by muking i direct paymeni 10 Borrower, £ refund
reduces pringipnl, thir veduction will:be trented ns 1t paninl prepuyment withaul iy prepuyinent churge unde; e Note.

14, Natiees, Any notice (o Barrower provided for in this Seeurity fnsiument shall be given by defivering it or by mniling it by
first class mail unless applicable lnw requires use of another method, The notice shall be direcied to the Property Address orany olher
aldress Borrower clesignnics by notiee to Lender, Any notice 1o Lender shall be given by first cluss manif (o Lengder's address stted
hercin or aty other adldress Lender designntes by notice to Borrower. Ay notice provided for in this Sceurity Instrument shill be
decined 1o have been given.lo Borrgwer or Lender when given ns provided in this pargeaph,

15, tmvwniml.m\ Sm.ruhlllty This Seeurjty nsteument shadl be governed by federal law and the ki of the jurisdiclion in
which the Property is (oculed, [n theevent (it ey prewsuouorcluusc ofthis Security tnstrament or the Note confHets with applicable
luw, such confict shall not affeet other provlsion of this Scourity Instrument or the Note which can be given efleet without the
conflicting provision. ‘o this eid the provisions of s Secuelty Instrument and te Nole pre declired 1o be severable,

16, Ilm'rm\cr'na Copy, Borrower, shill. by given one conformed copy of the Note nirl of 1his Security tnstmment,

(7, Trunsfer af the Proferty.or &, llcner telnd-dnterest ir Boveower, 1ol or ony post of the Property or sy inlerest in it is sobd
or transferred (or 17 & beneficial Trterest in Borrower is sold or transferzed and Borrower is not A naturl person) without Lender's

LLINGIS- Singlo Facily -FNABVEITLME UNTFORN] INSTRUMENT Inltinls: '"Hg)a
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pnor writlen consent, Lender may, nt its option, requice lminedinte puyment in f)l of u) sums secured by this Seeurity Instrament,
~However, llnsoption shall not be excreised by Lender ifexercise is prohibited by feders) Jaw ns of the date ol this Seeurity Instrumen,

It Lender exercises Wi option, Lenter shalf give Borcower natice of neceleration. The natice shall provide |:<.rio¢l of nol less
«Ahan 30 duys from the dit the notiee is detiverecor muile:d within which Borrower must poy il sums seeured by (his Securily
\lm,trumcnt IV Borrowe Muils 1o pay hese sums priorlutllec\pamnon ol this period, Lender muy invoke nny remedics permitled by
“fihis Securily Instrument wtthuul mrtt\cf natice or dettind ¢a Borrower,

v 14 Boreower'y i!h.ln ti Relnwate Il Borsower meets certnin conditions, Borrower shat! have the right 1o have enforcemen
folthis Seeurity Ingtrunienl discontinuey utntwﬂmc prigeto theear Herol: () § dnys (or swehother period ns upplicable law iy specify
“for relustlernent) bcl'glru sale of the Propcrty pursunm (o tiy povwer of snle contnine) In this Sceurlty nstrument; or (b) entry of o
jndgment gnforcing \Wis Securily lnslrnmcn(. Those conditlens are that Borrower: (1) pys Lender all sums which then would be due
widler this Seeurity Inssmumm el lhe No(u us i no aecelerntion lnd occurred; (L) curcs nny delimlt of any other covenams of
agreements; (<) poys ull c\pcnscs incwrred in enforeing this Sceurity Instrument, ineluding, but not limited to, reasonable atiorneys’
feas; il (¢1) takes such action hs Lender, imay reasonnbly require 10 ussure thit the lien of this Security Enstrament, Lender’s rights
il (he Property and Zorrower sobhgmion to pay the sume seeurcd by his Sceurity Instramen shall continue unchanged. Upon
reinstalement by usraner, (his Sceurdty Iustrmncn! add the obligmions seeured hereby shull remain fully effective us it no
ucculcrnuan hiwl OLcl‘ clt. However, (hls nght 4 fcfll’ilnltc shnll nol npph- in llu. ense ol m.u:lcmlmn undcr purngmph I7

miy bx. f.old oneor murb m:'.~ u'*thout prtor nulu.c to Borrower, A snle iy resull in o chunge in ﬂlt‘ entity (known 18 the “l onn
Servicer") 1t collests wongiiy v'., J'cmsduc ander the Note miud this Security Instrument, There afso may be ot or more chnnges
of the Lonn Servicer nnrelied (o asn! 'nt‘lhc Note. I there is i chisnge of the Lonn Servicer, Borrower will be given written notice
ol the change inuccordance with, m..uwtph 14 above and applicuble Iy, The notice will state the name and address of the new Lo
Servicer nnd the nddrass (o which paymeii's sasald be made "1 notiee will nlso connin nhy other informution required by npplicable
lw,

20, Hwzardons | uhstances, Borrower shal. 191 Giluse oF permi the presence, use, disposal, stornge, o relense ofun) Hnzardous
Substancesonor in lllc Praperty, Borrower sl i (o nor atlow anyone else (o do, mnything alfecting the Propeny that is in violation
of wuy anronmcnml law, The fm.culmg 1o sentertes shall not upply 1o the presence, use, or slorage on the Property of small
qu.mltucs of Hnzaiedaus Substrinces that are genernlly revunized ta be appeopriate 1o normal residemtinl uses and (o mnintenunce
of the Property,

Borrower shull peompily give Lender writien noviee of Wiy investigation, clafm, demai, lawsuil or other action by any
govertunentul or regulidory: ugcncy or privale pony m\olxmu the Fronerty und any Hazardows Substinee or Enviconmental Law of
which Borrower s actunl Kiow lodge, If Borrower earns, or is notified by any governmental o reguintory nuthority, that any renioval
or other remediation of auy Huznrdous Subsinee wlfecting the Propenty isacsessury, Borsower shall prompily take all necessary
remedinl netions lniaccordnncc wilh Environmentnl Law

As used i thig |z.tr:|5ruph 20, *'Hazardous Substances™ ure those substan es dafined as toxic or huzardous subsiances by
Environmiental Li und the l'ollow}ng subslances: gnsaline, kerosene, olher lnmmauls eztoxic petroleum products, toxic pesticides
and herbicides, volgtile salvents, miierinls cumnhunn nsbestos or formaldehyde, nnd maiouesive nuterinls, As used inthis paragraph
20, " Environmentg] Law means fedoral s wil Taves ol the jurlsdiction where the Propesiis focuted thut refate to henlih, sufety
or environmental peolection.

NON-UNII OIPM COVENAN 'S, Borrower gl Lender further covenunt and agree us [ollows:

2H. :\uelwnthm‘ Rumulleq. Lentdor shall give notiee o Borvower prioe (o neeeleestion (oflowing Barrawer’s breach of
nny covenuit’ m'u;u cumeut 'y miw Suvurlh' ln%rumt.nt (hut not prior to neeelevation ander paragrapt s Tuntess upplicable
iy provides. olhu‘uwt). 'l‘he mnicc slmll spmliy' () the defaulty () the netion requived to cure the defuiit; (e} i date, not
Tosy thin 34 (hus fz'om tlu. dzm.' t!w nollw Is g gl\un to;Borrower, by which the defunll must be cureds wnd () that fubluee to
enre the tefiult, un or el w,‘spuiﬁul I tlu.- notice may result in neceterntion of the sums seeured by this Seeurhty
[nstrument, Tor clumm. by jmlh.lul nroceibiig anil sl of the Praperty, The notice shudl further inform Barrower of the r l;..h!
to reinstate aftee ueculc a on. nml llu. rlghtip asserd I the freclosure proceeding the non-existence of u defudt or nny ather
defense of Bure owc' nccclc 'mlon uml l'm'mlmurc I the detault IS not ewred on or hefore the dute specified in te otice,
Lender, wt iw (mtldn un\' ru:u!r'e lmmulinlL pmmun in full of il sums secured by this Securlty Instrument without Rirther
dennd and. um\; fﬁrcclme mh Scuu!t) Inmunwm by Judieinl proceeding, Lender shafl be entitled to colteet all expenses
Ineureed in pu:‘suhly the remedles e ovitlod In this paeagraph 21, ineluding, but not lmited 1o, rensonuble attoreneys’ fees and
costs of title evidinee,

22, Relense, U]mn pu;‘ mcm ol ul! stms secured by this Sceuriry Instrument, Lender shall release this Seeurity lnstrament without
charge to Borrower, Borromr shuli ply By recornlion costs.

23, Wuiver af Homestend, Borfower wilves all right of homostead exemption in the Properny.

. . . .
[LLANOIS: Single Fanily FNMAKHLMC UNIFORM INSTRUMENT Inltianla ?\1'39'
SOMDGROLY G681 Porm 3014 290 Amended $91 Page Sal 6 HLDEED
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o 24, Ridders 1o thisSeeur |l3 Enstrument, one or ot riders are executed by Borrower andd recorded logether with this Security
-4 Instrumnent, the covenantsund agrecinen(s olench such rider shait be incorporated into and shull nmend andk supplement the covennnts
- and ngreements of 1hig Sccurlty tnstrumient ns 1 the ricer(s) were o pan of tsis Security Instrument,
|Check upplicnble box(es)] =

L) Adjustnble Rute Rider (X2 Condomimhum Rider [ ted Fumily Rider

£ Gendunted Fayinent Ricter (== Planued Unit Development Rider {273 Biweekly Payment Rider

(=) Balloon Rider C=n Rale improvement Rider {77 Second Mome Rider

) VA Rider [ Other(s) fspeeify) .

BY SIGNING BELOW, Barrower aceepts nnd ageces 10 the terms nnd covenints contained in this Security Instrament and in

%\ e

HOHI\BD FREEDLAND

THACE &" ’ .’(E.;%‘(/A{W((

any tider(s) executed by Borrower tid recorded with it
Wilthesses:

d
STATE OF ILLINDIS, 7/ Cgrts Condiity s

) Lt e viypneads
county andl state clo fiereby centify that  HOWARD FREEDLAND AND TRACEY FREZETLAND

i1 Notary Public in and tor said

;v-rwINIII\' Knowi to wie 1o be the sitie person(s) whose nne(s) subseribed to the foregoing instrument, apyaeeed before me this day
in person, v aekaowledged it v '-~Q-7 signhed nnd delivered the said instrument ag S+ A p. e
frec el voluntury net, for the uses and purposss theren set forih,
Ciiven under my hand and offeinl seal, this ‘/ & ty of /‘??gay
-

/) (TR

( 2
My Commission Expires; (/5 of 7 &/ F/ B “"‘ Sl ot

Notary Public

"QFFICIAL SEALY
VICTO e SEHA
ROTART P+ 805 L INGYS
MY C OIS APy KRVWWIATT

- e iagea

HLLINQLUS: Single Vauly -In‘.\'M;\IFII_i..\IC UNTFORM INE;'I‘I{I MENT
SOMDGRILY608) Form 3014990 Aruended 89§ Page 6 ofd HADEED
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CONDOMINIUM RIDER

TUHIS CONDOMINIUM RIDER is made this Laru  duvol My, 1998 el
is incorpormed ixte nud shall be deemed to amend act supplement the Mortgage, Deed of Trust or Security Deed
(the " Security .\tl*.!'"out") ol the sume dae glven by the unrdersigned (the * Borrower”") 10 secure Borrawer's
Nofe (o STANDARD PEDERAL BANK, A FEDERAL SAVINGS BANK

(the "*Lender') of the snme dute nadicovering the Property desciibed in the Scourity Instrument and Tocated n:
JOS6 N DANIELS CT _
ARLINGTON HEIGHTS, IL 60004

The Property ingludes i unit in, togelbier with ni undivives Saterest in (he coreman elements of, 1 condominium
project Known as;  CONDO

(the “Condominium Project’”). I the owners nssoclntion or other ety which aets for the Condoninium Projeet
(the " Owners Associntion’ ') holds tileto propenty for thebenefloruse ofits msmbers or shareholders, the Property
alse ingludes Borrower's interest b the Owners Associntion and the uses, meoceeds and benefits of Borrower’s
inlerest,

CONDOMINIUM COVENAN'TS, [0 addition to the covenans and ngreems:ts made in the Security
[nstrument, Borrower and Lender further cavennnt and agree as follows:

A Candombatum Olbztions. Bosower shalt perform nll of Borrower's obligations unser-ihie Condo-
mintune Progect’s Constituent Documants, The ** Constituent Decumients'” are the: (i) Declirmion-urapy otlicr
docuiment which crentes the C.omlmuinlmu Projeet; (if) by-lws; (iil) code of repulations; wnd (iv) other cquivalent
documents. Borrower shald promply pay., syhei duc, nll dues nnd assessments imposed pursuait to the Constituent
Documems,

B, Wazared Tnsurance. So long as the Owners Association maininins, with n genernly aceepted insurnine
qurrier, o "'masier” o “blanket' pelicy on the Condominium Project which is satisfactory to Lender nud which
provides i nmtrm:cc covenige i he smounts, for the periods, uncl nmunsl the hazards Lender requies, including
fire anel hazneds inehided within the term *'eslended covernge,’* then:

MUBTISTATE CONDOMINIUN RIDER « Singde Fanily « Paginie MagFredifie Mae
UNTFORM INSTRUMENT For 140090 Page Lol 3 GCON GCONRL, 509
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LOMN ¥ 602879225
(B Lender waives the pwvlsmn in Uniform Covennt 2 forthemonthly puymenite Lenderol the
yearly preminm installments for hazard ingurunce on the Propenty, nnd

(i) Borrower's obligation under Unifurm Covenunt 8 1o mnintin haznrd insurnnee coverage on
the Propecey s decmed satisficd to the extent thal the required covernge is provided by the Owners Association
policy.

Borrower skall Sive Lender prompt notice of nny lipse in required hazard insurnnce coveruge

i the event of w distribtion of hiveard instrunce proceeds in liew of restoration or repair lellowing i Joss 1o
the Property, whether 1o U alt or 1o common elements, any proceeds pryable to Borrower nre hereby assigned
and shall be paid to Lender for application 1 the sums secure) by the Seeurity [nstrument. with nny excess paid
10 Borrower,

C. Public Lisbillty Insurnnce. Soraer shult take such nctions s muy be reasonuble (o insure that the
Owners Assosintion maintalns g public liabitiy insurance policynceeptable in form, amount, and extent ol voverage
to Lender.

D, Condemnution, The proceeds of any awnn! or claim for dumages, direet or consequential, payable to
Boreower in connection with nny comlernnation or othe ki of whl or any purt of the Property, whether of the
unit or of the common clements, or iy conveynnes in licu olezadenimition, ure hereby assigned and shall be paid
to Lendar. Such proceeds shull be applied by Lender 1o the sumssezured by (the Seeurity Instroment as provided
in Uniforer Covenant 10,

B, Lender’s Prior Consent, Borrower shail not, except ufier notice sl grdior i with Lender's prior writien
consent, erther pastition or subdivide the Property or consent Lo:

() theabandonment or terminntinn ofthe Condominium Project, except o, abindanment ortermination
required by Jaw i the case of substantinl destruction by fire or other casunlty or fniing gase of o taking by
cendemnation or emineny domaing

i) uny amendient to nny preavigion of the Constituent Documents i the provision is Par the express
benefit of Lender,

(sit) termination of professional manggement and nsswmption ol self~mnnngement of the Owners
Associmion; or

{(v) un,\ruc(iou which would have e eifectof rendlering the public tiability insurancs coverage miintiined
by the Owners Associntion unaceeplable to Lender.,

¥, Remedies, [Borrowerdocs nul iy condominium dues and nssessinents when dug, then Lender muy pay
them. Anvamounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer seeured

MULTISTATE CONDOMINIUM RIDER « Siogle Family « Fantiv Mg/ Feedkdiv Moe
LNIFORM INSTRUMENY Form 1110 990 Page 20f J GCONRI.
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by the Secunty Instrument, Unless Borrowerand Lender ngree (o other erms of payment, these nimounts shall bear
interest (ron the cdate of disbursetnent ot e Note ente wnd shall be puvable, with istesest, upon notiee from Lender
(0 Borrower reaquesting paymen.

By Sicyisebrrow, Borrowericeepls and agraes to lhetermsand provisionsconinived in this Condominitim Rider,

HONARD FREEDU\ND

(A,

TRACRY

REDLAND

MULTISTATE COMOOMINIUA RIDER « Single Pasily « Faserie MaerFroddic Mag
UNIFORN INSTRUNIENT Foren 340 040 Page Yol 3 GCONR.
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ADJUSTABLE RATE RIDER

{LIBOR Index « Rate Caps)

THISADJUSTABLE RATE RIDER is made this — 14TH doyof  MAY, 1998,
el s feorporated into.md shall be deemed wamend wnd supplement the Morgage, Ded of Trust or Securily
Dewd (the. Socurity, Instrument™) of the ssme dnte given by the nndersigned (the **Borrower™) 1o secuie
Borrower's Adiustable Rute Note (1he *Note''y 10 STANDARD FEDERAL BARK, A FEDERAL
SAVINGS BANK

(e Lender') af thessar date und eovering the property described in the Security Inste-ment nod focated n:

3056 N DANIELS CT

ARLINGTON HEIOHTS, IL-65004
THENOTE CONTAINS PREYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDTHE MONTELY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND TIE
MANIMUM RA'TE THE BORRC WP MUST PAY,

A l)l)l I'I()NAL COVENANTS, In mldlliun fo Paevavennts mwl agrecments mixle in the Security fnsirument,

Bortower and Lender Marther covenant ngree i follnws:

A INTEREST RATE ANRMONTHLY PAYMENT CHANGES

The Note provides lor an initin interest rie o 51831, The Note provides for shunges in the interest
rbe nnd the monthly: puymens, ns.follows:

4o INTEREST RATE AND MONTHLY PAYMENT CHANGES

(\) (Imlu.u Dutes

The irterest rate L witl pay oy change on the 187 duyo DLCEMRER, 1998, andon thi
cay every 6TH.  monththereafter, Enchdie onwhich my tnerest micenuld change iseatled n “Change Date.”

(B) Vhe [ndey. ..

Beginnng withithe fiest Chnge Date, wy wierest rue will be bused onan Hidex The " Index* is the avernge
ol inlerbunk offered rates for sixemonth U.S, doltur=enominatd deposits in the Londsn mncket (" LIBOR™), s
published in The I allStreetJourpal. The most recent [ndex Ngure availableasol the frs! btmncssdlwol‘mc monlh
immediately preceding the month in which the Change Dute occurs is ealled the *Curreil hiles.”

1Tt Twlex s no Tonger wvallubly, the Nete Holder will choose 1 auw index that is tised wnen compimble
informntion. *Fhe Note Holder will: glve mic natice of this choice,

(C) Crlewlntion of. Ghiunges.

Lefore each Change Dinte, the Note Hotder will enteulute my new interest rate by ndiding  TWO( A
SEVEN-KRIGHTHS . percenlage pmnl(s)( 2.875% )lole Current lmlu The
Nole Holderssill then roune the result of thisadkdition fothe nenrest unes cighiliolone percentage point (0. 128%), Subim
10 the lmits siated in Section (D) below, this rounded amount will be iy new interest pate unb! the nest Chinge Date,

‘I've Nove Holder will then determing the muount ofthe monthly paynient that would be suflicien to repay the
unpaic prineipal thk. 1 s exposted 1 awe at the Change Date in Ml on the Moturity Date at my new interesi rale
in substantintly.oqunl:payments. The rosult of this calcultion wil) be the new amount of my monthly piyment,

(D) Linuits on Interest Rate Chanpen

Tt interest enle L am required to pay ot Wie first Change Date will not be grenter than 6,750
of less thant 4,750%, Therenlter, my interest re will never be inerensed or decrensed on any shngle
Change Date by more than ONE pereentage pini ( 1,000%)

MULTISTATE AI).H].‘E_']'.\IILI': RATE RIDEW « LI INDEN « Singlo Family « FINMC Uniform lnstenment
VMIRHISA (9308) Form 3192 11 Page 10l 2 PS267RDY PS2EIRILY 606G
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(rom the rute of imerest | have been puving for the preceding 6 months, My interest e will never
be greater thon 11,7504,

(K) Effective Date-of Changes

My new interest rte-will bhecome effective on each Change Date. | will puy (he amousst of my new montlsly
pisment kinning ondhe first monthly pryment dnte afer the Change Date until the amount of my momlzlv
payment chunges again. ...

() Notles l.n(‘hunu.\ _

The Mete watder will-deliver or mail 1o me 4 nolice of iny clmlu,ca i my interest e and the amount of my
monthly paymeal & oaie the elfective dute of nuy chunge, "I natice will include information rexjuired by Inw io
be given mennd also e iteand telephone sumber ol i person swho will answer iny question § iy have regrding
the nolice, ;-

B, TRANSFER OF'I HECKOPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniforme Covenant, 1 7-of the. Sceurity-tnstrament is amended 1o read us follows:

Transler ofthie. Proporiyor nisenelelal Inte restin Borrower, [fudlornny par of the Property oruny inierest
initissold or transferred (or ifu benelcind “nterust in Borrower ix sold o transferred and Borrower is not i niturl
person) sithout Lender's prlor writiensarsent, Lender may, nlils option, requirs immedinie payment jn [l of
att sums scenred by thig Security Insirmieais Hawever, this option shalt nol be excreised by Lender if exercise is
prohibited by: federnl lnw.us of; the date of m.. Hes uril\' Instrument, Lender also shall not exereise this option if:
() Borrower causes to be submitted 1o Lender infarmating required by Lender to evaluate the imtended transflerce
ns il uew Lo were being made to.the transferee; qid (L) Lender runsmmhlv determines thal Lender's seeurity
willnotbe uupuirccl by the loan ussumption nad thay theristou breachof any covenunt orngreements inthis Sceurity
[nstrument is aceeptable to.Lewder,

To the extem pcnniuucll: applicable s, Leder maycharne o rensonnble fee as o condition 1o Lender's
consent to the Tomy nssumption, Lender tay nlse require the trisieeree (o SEAI I assumplion agreemeni thal is
aceeptable to-Lendor.qndl. ik oblignies the trnnsferee.to keep all L ;:.oml\cs andd ngreements made in the Note
adl i this Seewrity instrument; Boreower il centinue to beoblignted uivier the Note and this Sceurity Instrument
urdess Lender relenses Dorrower in writing,

I Lender excreises the option 1o require immedinte payment in full, Leader shabl give Borrower nolice of
aceelerlion, The notice shall provide i period of not less than 30 duys from the ditz the notice is delivered or mpiled
within which Borrower must pay all suims securid by this Security Tnstrament. 11 150 rosver fils 1o Py these suins
prior to theexpirntion ofthls period, Lender my nvoke wy remedies permitted by tis Secnirity [nstrunient withon
further nonce ur detand on Burrowsr,

By lSIL:NINO BIELOWY, Borrower neeepts and imrccqlolhelulmuml covennats contaed i ity Adjustable
Rate Rider

HOWARD FREEDLAN TRACEY FREEDLAND

e m—y——

.\IUI.’I'IS’I'.\'I"F..\I)Jll.‘i'l%\lil.l-: RATE IODER - LIBOR IXHEN » Single Family « FTLMC Unlform lnstsament
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