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MCRTGAGE

THIS MORTGAGE I$ DATED MAY 12, 1498, betwean THOMAS P, SHERIDAN and DIANE M, SHERIDAN,
HUSBAND AND WIFE. whose addreas fs 17134 RIDGEWOUP AVE., LANSING, I 80438 (referred to below as
"Grantor"); and FIRST NATIOMAL BANK OF ILLINOIS, whoso nddress I 3256 RIDGE ROAD, LANSING, L
60438 (referred lo balow as "L, under")

GRANT OF MORTL:AGE. For valuabla consideration, Granlor morignyes, warrants, and conveys to Lender all
of Granior's right, title, and Intarast in and to the lollowing described rea) wroperty, \ogether with all existing or
subsequently erected or allixed bulidings, improvements and fixlures, wi casemnnis, rlghts of way, and
appurienances; all waler, water rights, watarcourses and ditch rights (including, block n utilties with diich or
Irrigation rights); and all other rights, royaltles, and prafits ralating to tha real property, including without limhation
all minerals, oll, gas, geothermal and similar matiers, located In Cook County, Steiecof lliinols (the "Real
Property"):

THE SOUTH, 1/2, OF LOT 8 AND THE NORTH 3/4 OF LOT 8 IN BLOCK 8 IN LANSING CALUMET, BEING
A SUBDNISION OF THE WEST 104 RODS OF THE EAST 132 RODS OF THE NCRTH 1/2 OF THE
NGORTHEAST 1/4 OF. SECTION: 30, TOWNSHIP 36 NORTH, RANGE 16, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILL|NOIS

The Aeal Property or tts addreau Is commonly known as 17134 RIDGEWOOD AVE,, Lansing, IL 60438, The
Real Property tax identllication fimber is 80~30209-048-0000,

Grantor presamly asalgns to Landar all of Grantor's right, lltle, and Interast in and to all leases of the Proparly and
ail Rents from the Property: In adahtion, Grantor grants to Lender a Unilorm Commercial Code socurlty intarest in
the Paraonal Propanty and Rents.

DEFINITIONS, The followlng wardﬂ shall have the following meanings when used in this Morigage, Terms not
athurwise dellned In this Mongaga ghall havo the meanings aliributed 1o such tarma In the Uniform Cemmorcial
Cotle. All references to dollar amounts shall mnan amounts In lawful monay of the United States of America,

Grantor. The word "Gramor“ means THOMAS P. SHERIDAN and DIANE M, SHERIDAN. Tho Granlor s the
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s mortgagor under lhia Mortgage |

L Guarentor, The sord "Guaramor meansland Includes without limitation each and aM of 1he guaramors.
0. surelles, and’ accommodatlon partbas In connection’ with the indsbledness i i -

, \
!g \ lmprovarnents Tho word "lmprovernents" means_and includes without Ilmltslion oll exisulng and 1bturs
; . ‘?1 Improvements, bu!!olngs, structures, . moblle _homes  allixed on the Rea Propeny. mmllltles. aodmnns.
'{iiﬁ,f' . | raplacements and other' construcllcn on the: Roal Property. . -

i - + " Indebtedness, Tho word "indebtudness" means all principal: and- intarest payable und Er the Noro anq any
\ i . |- amounie expended] or agvanted by: Lender to discharge’ obligations. of Grantor or expenses incurred by Le nder
1 . 10 enforce obllgatloqe of Grantor upder this. Morigage, together with interest on such amqunts &8 provid?d
!
l

i L this-Mortpage.. At no: ime' shall [the. princlpal’ smount of. indebledness aecured by |the Mortgag
o Including surid advancsd !o protect the saourlty of lhe Morlgage. exceed the note amounl‘ of sao.oo

S Lender, The wors!"Lender” means. FIRST NAT!ONAL BANK OF ILLINOIS, I8 sucrossors and agsigns. rTﬁe
4. Lenderls the mo tpuoee undsr thig Mongage

A Mortgsge. The word "Mort gage" means this Morigage between. Grantor and’ Lender, and lnoludos wiihoul
[ . limitatlon al asslgnmev*s pad:gecur ity imerest provisions retating to the Personal Property and Rents.

‘Note, The word "Nots n.srmv rher promissory nola or credit agreement dated May 12, 1998 in the ormlnul
_ pr!nclpol amount of $42,000.05 lrom Grantor .lo Lender, together with all renewals | of, exiemslom’ o,
. -modlfications of, rsunanclngs oi, zonsolidatlons of, and substitutions for the promissory note or agreemenq

. Tha' linterest raie. on’ the' Note! Is 82 0% The Note is payable in 180 monthly paymonls of $407 A6, The
- malurity data of this: Mortgage Is June 4, 2214,

, ' Personal: Progerty | The words: " Parscrpy: Property”. mean’ all equipment, fixtures anp other anlcles ql
v - 'personal’ property now or.heraafter|owned by Grantor,. and: now: of hereatiar attached or aflixed 10 the Rea
s YIPTORSRY;. toosiher with: all accesslors; parts, uro additions 1o; alt replacements of, and all substitutions for, 'an :
o of-8uch, property:’.and: logether with- all-proceeds ‘uncluding: without: limitation al insorqnce proceeds |en ?
Eio - 1 refunds. o! premlums} from any:sale or other d Ispocition of the Propeny. .

A ;:‘Property The word‘”Propony mssms co||eonvoly the Peal Proparty and the Personal Propeny ;
.t Real Props rﬂ( The! words "Real l’roperty" mesn the ‘propanty, Interests and rights dsscrlbsd above innho
LN t "Grant of Mo gage" secllon , I

;' ' .Relsled Doguments. The words "Relaled Documﬂms" mearn angd include without llmi!allon all promlss
e ; notes, credlt- ggreements. loan agreements,’.environmentai agresments, guaranties, securily -agreements|

. morigages, deeds. of 'truel;;and. all ather Insttuments, agreements ant_documents, wherhsr now or nereaher
' exisd ng, executed In. connocuon with the Ind2ixedness.

_Rente, The.word "Rents* means alf present and luture rents, revenueg. inzome, Issues, royallies. profits, and
' other henefite derlveo‘ lrom the Prop»sny

TH]b MOHTGAGE INCLUDING THE A‘JSIGNMENT OF RENTS AND:THE SECURTY fNTEHE$T IN THE! RENT

AND' PERSONAL ‘PROPERTY, IS: GIVEN TO SECURE (1) PAYMENT OF THE Ii;SBTEDNESS AND I(J
PEBFOFIMANCE OF ALL OBLIGATIONS: OF GRANTOR .UNDER.THIS MORTGAGS AND THE R'E.I..A'IEI'Ji
DOCUMENTS. THIS MOB'I' GAGE IS GIVEN. AND ACCEPTED ON'THE FOLLOWING TERWS: ]

PAVMENT AND PEHFORMANCE.. Excent as otherwlse provided In this Mortoage, Grantor stial) pay 10 Londe all
aan &lrn‘lglas&céﬁgg’g%y this' Mor1gage as (hey become due, and shall strictly perform all of Gr m xn's ob!lgstions

POSSESSION: AND MAINTENANCE OFlTHE PROPERTY. Grantor agrees that Granior's possession and ur;oJ of
the|Property shall be governed by the following provisions: |

‘Possession and Use,  Untll. in dsmult. Qrantor mry remain in possession and control of and operale and
{manage the'Property iind collact the Rents fror the Property.

0 | iDuty to Malntain, Grantor. shall: malritain:the Propeny in tenantable condilion and promptiy peno:m all vepairs.
rep acements, and mainienance necessary 1o preserve its value.

' Hmrdous Substanooo. The tsrrr:sk "hazanious waste,” "hazardous substance,” "dlsposar" "relonse,”
‘i"l reatened:: release,” | as..used | 8. Monigage, shall have the same meanings as 'set fonh in lpe
_ Pehens ve. Envlrunments! Res orrse. CoersnsstIon and' Liabliity Act of 1980, as amended

. "Egclion 9601 st seq S-I He: Superfiind: Amendments and: Reauthorizalion Act of 198G, Pub ﬂo
E%nsowat o dhe azardous Ma erlals: Transportatlon Acl, 49 U.S.C. Section 1801, el seq., the Rcsourp

: acovery- Act; 42 1J.8,C, Section: @ °-ﬂ., or other appllcable siale or Federal Ia s.E
rules, or reglla ons adop t ursunm to-any-of the: forego ng.-_ e:

3 terms-" azar ous waste” and “harard

, aubstance" shall also’ nolu 8, wlthou% limitaflor, petroleum:and’ petroleum b -pr ucts or any fraction therqo! |
Lo .snd sa bealos,. Gramor represents ard. warrants 10’ Lender thats’ (a) During the period of Granlor's awnership !
b e Pr eg perty, there: has-haen no uge;, genaration; manufacture, storage, tresiment, disposal, relase or .
t‘» threa!en m}sase of any hazardous- "vaste o substance by any person on, under, about or from the Propeny. .

L
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(b) Grantor. hay na knowledge of, or reason (o believe thal thefe has been, except as previously disclosed to
and ncknowledged: by Lender In wriling, (? any use, generation, manuiacture, sloragoe, ireatment, disposal,
releass, or thradlened release of any hizarcdous wasie or substance on, undar, ahoul or {rom the Propenz by
any prlor owiners or pocupants of this Proporty or (i‘i_! any aclual or threataned Hipation of claims of any kind
by any person«ralating: iosuch matters; and (c) Excapl as praviously disclosed to and acknowledged Ly
Lender in writing, - {) neither-Grantor nor any tenant, contracior, agent of other authorized user of the Property
ghall use, ganarate, manulaciure, slora,. treal, dispose of, or relaase any hazardous wasie or subsiance on
under, abowt or from- the Property angd (i) any such aclivity shall be conducted in compliance with all
applicable lederal, siate,-and iocal laws, reguialions and ordinances, Including without limitation those laws,
ragulations, and ordinances described above. Grantor authorlzes Lender anu I1s agents (o enler upon the
Property- to make-such inspections-and tesls, al Grantor's expense, as Lender may deem appropriale 10
determing compliance. ol \he Property with- this seclion of the Monggga. Any Inspections or 1esls made by
Lender shall be for. Lender's.purposes only and shall not be construed to craale any responalbiiity or Habiiy
on the part of Lendartg Grantor or 10-any olher person, Tha reprasentalions and witranties contained herein
are hased on Graptor's “due- dlligence tn invastigating the Froperty lor hazardous wasle and hazardous
substances, Grantor hereby:.(a) releasus and walves any luture claims apaingt Lender for indemnity of
contribution 1 the-avent Grantor hecomes labie for cleanup or dther costs Under any such laws, and ™ (D)
agreas 10 Inerinity:and :hold- harmiess Lender againet any and all claims, losses, liabiliies, damnFes
Fenames. andd gy penses-which-Lender may dirgctly or indirectly sustaln or suffer resulling lrom a breach ol
his sacllon ol the hiangage or ns-awcor]senuence of any use, generation, manufaciure, slorage, disposal,
release or thruatercd. rleage accurring prior to Granior's ownorship of interast in the Propearly, whather or nol
the same was or -8huulii bave: been known: 1o, Grantor. The provisions ol this section of the Marlgage
includings the-obfigation”)s 1=demaity,-shail aurviva tha payment of the Indebledness and the satistaction and
reconvayance ol the:llen ti-talsrMortgage and: shall not be alfacted by Lendar's acquisition of any intarest in
{he Property, whothor by lorsdiosure of otherwise,

Nuisance, Waste. Granlor shah:n.ot-cause, conduct or permit any nuisance nor commit, parmb, or suller dny
stripping ol or waste on or-to tha-Froperty or eny partion of the Property, Withou! limiting the ganerality of the
foregolng, Grantor - will nol remove,. or yrant 18 any other party (he right 10 remove, any timber, minerals
(including oll and gas), soll, gravel or otk nrooucts withaut the prior written consent of Lender,

PRI B S R . !
Removal:of improvements,. Granior sha!l nat domoliah or remove any improvements from the Real Froperty
without the prior written consent of Lendar, 7®-a condltion to the removal of any Improvements, Lender ma
raquire Granlor - 10 ~make arrangemams Soislaciory 10 Lender (o replace such improvements wit
improvements of at leasl equal vaiue,

Lender's Right io Enter. Lander and.I{e; agents and rapresentatives may enter upon the Real Propeny ai ail
raasonable- timesi o altend 10 Lander's intarests inc to inspact the Property lor purposes of Grantor's
compliance with the terms-and conditions of this Mortgase.

Compliance with: Govarrimental Requirements,- Grantor an#ll oromplly comply with all laws, ordinances, and
reguiations, now or herpafier:in:eltect, -of all-governmantal awthorilies agplicable to (he use or occupancy of the
Praparly. - -Granior. may coplestsin: good laith any such law, arciiance, or raguiation and withhold compliance
turing any proceeding, including appropriale appaals, 8o long as Grantor has notified Lendar in writing prior 1o
dalng 80 ‘and sv long.as;-In Lender's sole opinion, Lendac's Interosie in the Propertr are not jeopardized.
Lendiar may:require-Cirantor to post adequate sacurily or a surely bond,-reasonably salisfactory to Lender, to
protect Lender's intarest,

Duty to Protact, 'Gradidr' agrees nalther to abandon nor leave unanen?ed ho Property, Grantor shall do all
olher acts, in additlontto those acts set lorth above in \his gaction, which fiom-tha character and vse of the
Property are reasona_big necassary to prolect aha presarve the Property,

DUE ON SALE - CONSENT.BY LENDER. Lendar may, at its option, declare Immecdiatulv-due and payabie af
sums sacured by this Mortgage upan the sale or transtar, witheu! the Lander's prior writtan-wongent, of ali or any
part of the Real Propedty, or any Interest in the Real Property. A "sale or transler” means the ¢enveyance of Real
Property or any right, title. or, interest therein; whather fegal, benollclal or equitable; whewer voluntary or
involuntary;. whother by outright sale, dead, Instaliment sale contract, land contract, contract lor dead, leasehold
interest with.& term. praater than three (3) years, lease~option contract, or by sale, assignment, or transfor of any
beneficial Interest In or to any land trust hoiding titie to the Real Praperty, or by any other mathod of convayance
ot Real Property interaat, If any Gramor Is a corpariition, partnarship of limited Hability company, lransfer alse
includas any.change in.awnarship of mora than twanty-five percant (25%,) of the voting slock, partnership interesis
or limited liability. company interests, us-the case may he, of Gramtor. Howaver, this option shall not be exarclsed
by Lender if such exercise (s prohibited by federal law or by lilinals law.

ﬁ%ﬁ%ﬁg@”o LIENS. The lollowlnb'pr'uvlslons rofating to the taxes and llens on the Properly are a part of this

Payment, Grantor-shall pay whan.due (and In alt events prior to delinquency) all taxas, payroll taxes, spacial
laxes, assensments, water charges and sewsr sarvica charges lavied against or on account of the Froperty,
anc! shatt pay when due all clnims-for work done.on or lof sarvices rendared or material furnished o the
Proparty. Graninr shall:maintaln the Proparty frag of all llens having priority over or equal to the interest of
Lendar under this:Mortgage;-except lor the flon of laxes and assessments not due, ang excapl as olherwlse
pravided in tha following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assassment, or clalm ln conniection with & good
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Lo e‘aadses-joégje,ﬂjgdfiasiawresun.'oi nonpayment;: Grantor shall: within: fifteen {15) days after 1

- + {AXes: or assNes

+ . ‘e added 10 \he balance of the-Note

- ~gacure payment of thase amounis. ; The rights proviged:
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i dispute cver.tha obligation 10: pay; 50 fong as: Lander's interest: In the Property is rol I!Ieo' ardized. If a llent
e {ien arises or, i

:flgn 19: ﬂf hin:ifteen (16):days atter: Grantor has nolice of the filing, secure the digcharge of {he lien, or |

i ﬁ"“f | requested by Lender, ‘deposit with: Lander caah- ‘o, - sufficient: corporate surety bond 'or other securly

- palisfactory 1o Lender:injan. amoun! sutficient to' discharge:the lien !us-an_%r cosls and efforneys' {ees or other
G ?rgea»that;cou_ldi_accr,ue as"a rasult (of a-forauiosure Or sale.undes the lien, ‘n any comesl, Grantor shail
: deleng. lisell- and Lendor. and shall smtslr,
: Grantor: ghall: nama Lender as an addit
| proceedings.. . . { . S o , |
! Bvidence of ‘Pa‘%men;;% . Grantor: shall. rpon:‘tiemand:E fusnish:to Lender satisfactory evidence of payment of the
: ente. and. shall; author, ze.1he,.appropriatef%avemmental;omclal 1o deliver to Lender at any time
-, -gwritten statement of the (axes and: ansessments against the Propery. |

R I LV AR RV 5 v R RN ! “
. Noticaof CaaanclloH.'_.-Gran!orshal)anaﬂfyLendet-tataleastlmeenr(as)z'days helore any work ts commenc%gé'

an
fbnayl?obllgee' under any surety bong furnighed in the confest

o : Fny‘sarvic‘eﬂ;aref‘(furnlshed;;o;-'an ma‘erlals;a_re‘supglled to.the Propesty, Il any mechanic's lien, materialme
SRR | Lot the work; services;: or materials: . Grantor will upan reques;

n,.of other lien coult] be'agserled cn account of 1
+ o of Lender %.rnixh (o Lander advance assurances salisfactory to Lender that Grantor can and will pay the cost

- phsush-improvaments.; .

‘{%gg&%ﬁ DAMAGE INSURANCE. Thé following provisions relating to Insuting the Property are a part. of this

O b ! . - s o,
. Meiptenante of Insirence, Grantor shall procure and maintain: policles of fire 'insurance: with standarg.
+ . :extended, covorage. .eruo3ements ‘on a replacement:sbasis for the full Insurable value 'covering all

. -improvemsnis on Ine:Aar; Froperty | an amouni sulficlent 10 avoid:application of any coinsurance clause, and
.. with-a standard-morpages ciause Iri favar of Lender,  Policies’ shall be. written by such insurence compardes
*,and In-such form as.may; be: ruanonably-accepiable to: Lender, Grantor shall defiver to Lender cerificates: of
coverage from each:ingurer co.‘.:at";g:pea;slipulatlon ihat' coverage will nol be cancelled: or diminished withou!: a

-~ minimum: of.1en. (10): days’. prior ‘wrirza notice  10. Lender .and not coptaining any disciaimer of the insurer's

.. ilabtity for failure-to give such notice . . Each insurance policy: also shall include an endorsement providing that
i+ coverape in. favor obLender-will notius fHinalred n-any way by any act, omission or default of Grantor or any
. ¢ other person, :Should:the Real Propert neany time become:focaled. in an area designated. by the Directariof
.+, the Faderal Emer@erw Managememfﬂgw',r 48-a.special:flood: hazard area, Grantor nﬂ(eemo'obla!n and
| oaintain Federal Flodd insurance for the ful” sipald: princinal balance of the loan, up 10 the maximum palicy
Sl ltmtw- sal: under the: Natlonal. Flood jinsurancg Pregram, or as otherwise required by Lender, 'and 10.maintain

.. such Insurance for tha term of.the Inan.. s :

0| Application of- Proceeds.’ Grantor shall gromiptly noily Lender of any loss or damage fo-the Propeny: Lender
‘ . m%g make: proor.j_q{.gloss.'if. Grantor fai!apio J’g yso w{:';t}n lifieen (15¥; days of ihe %asualty. : heﬂ‘;er or not .

' Lender's :sacurlly -18 Impairad, Lendar may, at #s eiccticn, apply the proceeds o 1he reduction of the
1 Indebtedness; payment of any llen affecting the Propeny. os the. resioration and' repair of the Propenty.. i

© 1 Lander elects 10 apply the proceeds o resioration and repa’r, \3ranfor shall repair or replace the damaged or

. desiroyer: lmprovemen}atln;.a mariner satislactory 10: Lender.  tender shall, upon satisfactory proof ol such
©© expenditure; pay o re n}t’aurse -Grantor from: the ‘proceeds: for the: resonable cos! of 'repair or restoration i
© Grantor i not I defaull hereunder.. Any proceeds which have nol hezn disbursed within 180 deys after! thelr
.+ recalpt end which-liender has: nol ,committed to the repair or restoraitza of ihe Properly shall be used firs! 1o
i pay-any amount owgbg 10-Lender under. this Morigage, then 1o prepay aciiuad interest, ang the remainder, if
any, shilf -be: appliega to.the principal balance: of the  Indettedness. I .ender holds any proceeds! atier
paymant in-full of u?e indebtedness, such proceeds shail be pald to Grantor,

. Unexpired’ insurance .at Sele... Any-unaxplred’insurance: shall inurg 1o the berafit of, and pass to, the -
- ‘covered by -this ‘Mortgrge’ ai;an;:-;trustee’s saie or othar sale heid unden the

" purchaser. of the: Prope_nz.i-
. provislons of this Mortgage; or at any (oreclosure sale af such

opery,

o '!: - . - BN N N . e # . ' . !
B EXPENDITURES: BY. LENDER," if Grantor !ailsa"lu"compl{ with-any provision of this Monﬁapg. or i any action or

‘ ;groceedtng;'Is'.-qommencedf that-wou'd: materially affect Lender's. Interests in thei Properly, Letider on Grantor's
k ahallgnay;-‘butr shall-not be reuiredito, take any action:tha! Lender deams apPropria!e, ny awoun! that Lender

- iexpends In'sodoing will_ bear intaresy al the rate provided: for in the Note from the date incurfed or paid by Lender
© 1o The date of repayment by Grantor.| All such’ expenses, at Lender's option, will | (3} be payahie/on demand, (b)
: _ \ and be appofiioned:amang-and be payable with any instaliment payments 10
* . become dud durlng ether: .()) the 1erm.of. an 1ugpllcabla-ln_surance; policy or (i) she remaining term of the Note, or
- (¢) be traated as & balloon payment. which: will.be-due and: ‘payable'- at the Note's maturlty: This Mongage also wili
Lo : : ‘ dor in this paragraph ghall be in addilion 10 any other
;o rights ortany. remedies. 10-which. Lender:smay.,be antitted’ on account of tha defaull. Any such action by Lender
i gagﬂ‘ not he construed as curing the defaull 8o as 1o bar Lender from any remedy thal if otherwise would have

o gmnmw; DEFENSE OF TITLE. The following provislons relating to ownershiy of the Property are a part of this

' Morigage. . 5 |
' Title,  Grantor.warranis that: (a). Grantor holds good and. marketable titie of record toithe Property' in fee

5 }' simpla, freg-and clear of ail llens and encumbrances other than:those sef forth In the Real:Proparty description

or in.any-title Insurance ollcy,‘gmle-repon-.'*orf.ﬂnalrtttle‘oPinlon*Issued intavor of, and accepted. by, Lender In
ﬁ%gnﬁg}t %lg évgt!h&rﬂlaa'{%or page, and {b) Grantor has the Tull right, power, ang authorlty 10 execute and deliver

Defgndebf"ﬂtie.z Subject 10:the. exception in the par'aﬂfaph‘. above, Geantor warrants and will forever.defend’

the title to the:Property: against the fawful claims of all persons. In the event any action or procesding is

wuw  UNOFFIGIAL COPYET .

- gdversa: fudgment belore enforcement igﬁalnst the Propeny.
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commanced that:-questions Grantor's title or the Interest of Lender under this Mortga?e. Grantor shall delend
tha action- at Grantor's-expenss, - Granlor mag ba the nominal parly in such prousading, bul Lender shall be
antiied 10 participie:In-\ha-procesding and (o be rapresanted in the proceeding by counsel of Lender's own
choica.-and Grantor will ﬁlullvar. -or calse:to-be dallverad, o Lender such insktuments as Lender may request
from tlme to 1ime to permit sueh participation,

Compliance With Lawa, Grantor warrunts that the Proparty and Gmn‘or‘a usg of the Property complies with
all existing applicable laws, ordinancos, and regulations of governmental authoritias.

NDEMNATION, The loltowing pravisions relating to conclamnation of the Property are a parl of this Mortgage,

Apgllcnuon'o!; Ne!-Procaetis, it ali or any part of the Property Is condemned by aminent domain proceedings
or by any Froceedlng.or-purchase In llewof condemnation, Lender may at ils alection require that all or any
ortion- ol the nal ?roceads ol the award be applied 10 tha Indebtednéss or the repalr ar restoralion of the

roperty.  Tho net praceeds of the award shall maan the award afler payment of all reasonabie costs,
oxpenses, and altorneys’ taas incurred by Lendar in conneclion with the candermnation,

Procaedings. !t any proceading: in condemnalion s ted, Grantor shell prampily notily Lender in writing, and
Grantor shei romptly take-such sleps as may be necessary lo dolend the aclion and obigin the award,
Grantor .may be-ihe nominai--FnrtY in such proceeding, but Lencler shali ba entitlad to participate In the
procaeting-ang 1o ve-raproseniad In tha proceeding by counsel of its own cholce, tnd Grantor will deliver or
8%?‘:?&880‘3% defivaresto Lentder such insiruments a8 may bi requestad by it from time to 1ime 1o permit such

IMPOSITION OF TAXES, FEFS ANI CHARGES BY GOVEHNTENTAL AUTHORITIES. The following provisions

relting to gavernmantal AXES, 1038 and charges are a par of th

8 Monpage:

Current Taxes, Foea:and-Snaraes. Upon raquest b\r Lendar, Grantor shall axecule such documents in
add}}ior,\ to this Mortﬂaga and iaxo _whatever other actlon 18 requestec by Lander 1o perfect and conlinue
Lender's lian on the Real Propacty.~ Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses. incurred-In:recording, norlogling or centinuing this Martgage, Including without limhation all
taxes, fees, documantary slamps, anc othat charges for recording or regisiering this Morlgage.

Taxes, The follawing: shall: constituto-ta;ee 1a which this section applles: (a) a spacific tax upon this type of
Mortﬁn&c or upon & »ore,an}!»pnn ol.the-Indbrxingss secured Dy this Mortgage; b) & speacille tax on Granlor
which Grantor I authorized or-required- 1o oadect from paymen(s on 1ha Indebledness secured lnv this type of
Mortgage: (c) a tax on this type Mort(\mgo-cluargmbla againsi the Lender ar (he holder of the Note; and %l)
aG r?\%?gr Ic tax on all or any porlion of the Indab’ednass or on payments of principal and Interest made by

Subaequent: Taxes.: | any tax to which this sechici applies is enacted subseguent 1o the date of this
Mortgage, this avant shall ligve:-the aam? elfact ay an Event of Delfault (a8 defined below), and Lender may
oxarcise any or all of its-avallabie ramedias tor an Evant-ol-2alaull as provided below unless Grantor either
a) pays the:tax belore:jt-becomes delinquent, or (b) contews the tax as grov[ded abova in he Taxes and
tée&sn%%?uon antl deposits with Lender cash or a sulficlent cerrarale suraly bond or olhor securlly satislactory

SECURITY AGREEMENT: FINANGING STATEMENTS, The foliowing srevisions relating o this Mortgage as &
sec.rity agreement ar a part of thig Mortgage,

Securlty: Agreement, - This. instrumant shall constitule & securlty agreement i the exient any of the Property
constitutes ixturasf.on:o‘harfvporsonalv proporty, and Lander ghall have all of the riahis of & secured party under
the Uniform Commarclal Cocle nis amended (rom lime to time.

Seourlty: Intereat, Upon. ragquast by Lender, Grantor shall execute financing statsments and teke whatevar
othar aelon: (s -requested by Lentder to pariect and continue Lender's securily intrest in ihe Rent and
Personal: Froperty....|n- addil orlfmrrecordinglhun Morigage In the real proparty recorss. wander may, al any
time anch-without Turther-authonzation_from: Grantor, -lle execulad counterparts, copies or senreductions of this
Morigago-as-a ﬂnanclnq?stmamend. - Grantor shall relmburse Landar for all axpenses incured In pertecling or
sontinuing this: security-interest:: Upon-default, Grantor shall assemble the Personal Propary o & manner and
At a place reasonably:convanlent to: Granlor and Lender and make It availabio to Lander within three {3) days
alter recelpt of wrilten demang: irom Lender,

Addrossaa;-n-The-mailld?siadiire'saas of Grantor (debtor) and Lender (sacured parly), from which information
concearning. the security interast :granted by this Morlgage may be obtained (each as required by the Unilorm
Commerclal Coda), are 8s staect on the first page of this Morlgiage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refaling 1o further assurances and
anornay-in=fagt are.n partof this Morlgage.

Further Ansurances,. At anylime, and: rom time to time, upan request of Lender, Grantor wiii make, execute
and cetiver, or wiil-cause to-be.made,-exacutad or deliverad, to Lander or 1o Lender's designee, and when
raquestec: by Lender, cauae-1o:be filed, recorded, refiled, or rarecorded, as the case may be, al such times
and in such olficas ang:plnces a8 Lander ma[y doam appropriate, any and all such mortgages, deeds of trust,
securily toeds,-sacurlly agreements, financing statements, continuation staiements, instruments of further
assurance, carllficales, and: other documants a8 may, in tha scie opinion of Lander, be necessary or desirable
In order to-aflectuala;-complete; parfect, continue, or ﬁrasarve (a) the obligations of Granlor undar the Note,
this Mortgage, :and the:Related: Decumeonts, and 1(b) the llens and security Interasts crealed by ihis Mortgage
as first-and prior liens. on the..Properly, whether now cwned or herealter acquired b\/_ Gramor, Unless
prohibiled by law or.r&f;reed tovthe‘vcpn}rarv,‘l:by«Ltandar in writing, Grantor shall reimburse Lender tor all cosis
and expenaas Incurred tn' connaction with the maiters roferred 10 in this paragraph.

t{
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© {Attorney-in-Fact. Il Granlor falis to do.any of;the things-referred 1o in 1 der may!
1 o 80 for-and. in the name of Grenior and .at Gran or's.egPense: For such purposes, Grantor’ herehy
. rrevocably appolnis Lender- as Grar’tor:',s attorney-in-fact for" the- purpose-of making, execut mlp dellivering, |
" iling, recording, and: doing all: othar| things:-as may be necessary or desirable, in Lender's sole opinion, {0
- accomplish. the matiers.referred 1o in the preceding paragraph. 3 =

FULL PERFORMANCE, If Gran!orﬂaaxs gll the Ingebtedness when due, and ctherwise parforms alf the obligations:
{ur"rlg?sed upon Grantor undar this Mo

geige, Lender shall execule and deliver to Grantor 8 suitable satisfaction of!
: Morgage and. suitabie stalements :of tarmination: ol any financing statement on file evidenclnF‘ Lender's:
sacurity Interest In"the: Renis and' the: Farsonal Propany. Grantor will pay, if permitted: by appiicable law, any!
reagonabie termination fae as'delarmine by Lender from time to'time, 1f, however, payment Is made by Granlor,.
whe_lher*vo!umarilror- olherwlga; or by guarantor or by any. third: parly, on the Indebledness and thereafier Lender!
i8 forcad to:remit the ampunt ‘of that paymant (a) to-Granlor's trustee In bankruplcy‘or- to any'similar person undezf
any federal or slals bankrupurg_ iaw or law for Ihe-reilef of debtors, (b} by reason ol any judgment, decree of ordet
ol'any court or agministrativa Gody having Jurisdiction over Lender or any ol Lender's propenty, or {c) by reason of
any’ settlement pr compromise ¢ any iclaim: mide. by Lender wilh. any claimant {including wathoul fimitation.
Grantor), the Insetiedness shall be considered un?ald: for the purpose of enlorcement of this Morgage and this;
Morgage shail continue to. be . effactive. or shall be reinstated; as ihe case may be, nowithstanding any
cancellation. of this Movgape or of any note or olher instrument or agreement evidencing the Indebledness and the.
Propeny. will continue 1 gecure. the amaunt repaid or recovered:to the same exten) 8s it thal amount never hag
begn: oriqlnauy racelvad v Lender, and Granlor shall be:bound by any judgment, decree, ordor, settlement or
compromise rélating 10 1rec 1debtednese or 1o this Morigage. ‘ ,

1

DEFAULT,: Each of the follow'.n, at the: option of Lender, shall constitute an event of default ("Event of Defauh")
under this Morigage: D a
- Default on indebledness. Failuia of Grantor lo inake any payment when due on the Indebledness. |

" "'Default on ‘Other Pnym‘enu:— Faliure of Granior. within: the time required by this MongaPea 10 make an%
; g%nﬂgg{ for taxes or insurance, or ray other payment necessary 10 prevent filing of or Lo effert discharge: ¢l
. Compllance Defsult, Fallure of Granior tn"comply with any other term, obligation, covenast of condi!ion}x
+ i contained in.this- Morigage, the Notei or In any of the Releled Documenis. '

' False Statements, Any warranty, r2présenlaiion or statemeni made:or furnished 1o Lender b!y or on behalf of
- Grantor under; this -Morigape, the Nole or the Meidied Documents Is false or misleading in any matgrlgl
© respect, elther.now-or a1 the time made or furnishad, |

.. Dafective Collateralization. . This: MonFage: of any af.he Related Documents ceases 1o be in fu¥ force ang
. effact {inciuging fatiure ¢l any collaseral documents 1 «reite a valid and perfected security Imerest or lien)
. any time and.for any reason. - , !
~ Dealh or Insolveney.: The dealh of Grantor, the insolvency of Grantor, the appointment of a recelver for any
. part ol Grantor's propeny, eagg asuignment: for the benefit- o Creditors, any lype of credilor workoul, os tha
; commencement.of any proceeding under any bankruptcy or insolvingy laws by or against Grantor, \

- Foreclosure, Forfellure, elc. Cornmencement of foreclosure or iarfaiture proceedings, whether by judicial
~ proceeding, self~halp, repossession: or any other method, by:any crecior of Grantor or Dy any governmenial
: aPencygagalnst any of the-Propenr: Howevar, this:subgection shall nei suply in the evenl of 8 good faith
- dispute:by Granlor,ag. to;the. valigl r or reasonableness of the claim whici w <he basis of the foreclosure or
. forefeliure proceedln%-. provided thet Grantor gives Lender written notice of suci clalm and fisrnighes reservos
©or.a suraly bond for the claim satisfactory to Lender. ‘ ; . ‘

" Breach of Other.-A reement. Ary breach”by Gramtor under the terms of any oif.er agreement hetwean

. Grantor and Lender thal'ls not ramiedied: within' any grace period provided thereln, incluring 'withowt fimitation
o Iaal;tgragraement concerning any ind2btedness or other obligation of Grantor (o L.ender, wasier existing now or
! Evenls Affecting Gdardntor....Anr fof‘lhe preceding events.occurs with respect 1o any Guarintr of "any'ni*thje
- Indebledness or any Guarantor dies or becomas Incompelent, or revokes or disputes the vaidity of, or Hability
- under, any Guaranty of the Indebledness, : '
+ Insecurlty, Lender reasonably deems itsell insecure,

i

" RIGHTS ‘AND REMEDIES ON'DEFAULT. Upon the occurrence of any Evant of Defaulland at any time thereafter,
Lender, at its option, may exarcise any one or more of 1he following rights and remedies, in addltion to any cther

- rights or remedles provided.by faw: i |

Accelerale Indebtedness. Lender shall have the right at,its option. without notice to Grantor 10 declare the

‘ reg{;lgﬁ.ggcng‘;ggnesa: immediately due and payable, including any prepayment panally which Grantor would be

. UCC Remedles. With.respect to all or an ' pan. of the- Personal Property, Lender ghall have all the rights and
remedies. of & secured party under the Uniform Commerclal Code. ! :

Collect Rents, Lender: shall: have{lhe-;lght‘,‘ without notice to- Grantor, to take possession of the Properly and
collect tha Rents;: Including: amounts: ‘past due-and’.unpald,>and apply the net proceeds;, over and above
Lendar's costs, against-the Indebiadness. in furtherance:of this: right, Lander ma require any-ienant or other
usar Ol the- Propeny 10, maka payments of rent or use-fees directly to Lender, [f the Renis are collecled by
Lendar,” then Granfor irrevocably/designates Lender:as: Grantor's aftorney~In-fact o engorse nsiruments
recelved in payment thereof in the name of Grantor and to negotiate the’ same and collect tha procaeds.
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Paymenis by tonanis or other users 1o Lender in rasponse 10 Lender's demand shall smlslr the obligations for
which the payments: ara inade, whether or nol-any proper grounds for the demand existed. Lender may
exercise its rights under \his subparagraph either in parsan, by agent, or through a recelver.

Morigagee in Posgesalon. Landor shall have the right (o be placed as monﬂagee in possassion or to have a
recoiver appeointed:to:lake:-possession ol all ?r; any parl of the Property, with the power 1o prolact and preserve
the Propenty, 10 operate tho Property.pracoding loraciosure or sale, and to coliecl the Rents {rom the Propertly
and_apply-1he -proceeds, over and abova the cost of the receiverahll). a%alnst the Indebledness, ~The
mortqagee -in gossasslon. or racelver may: sarve without bond (I permilted Dy law. Lender's right to the
ap onlmenl.u‘! a recelver..shall. exist whether or not tha apparent value of the Properly exceeds the
Irgcg}i’tgfinass by a substantial amounl.  Employment by Lender shall not disqualify & person from serving as a

lJhuedE_.r‘:rlgljEi:r%l;eclmaure. Larder may obtain & udicial decrae foreclosing Granlor's interast in ali or any part ol

Deticlenay. didgment:: I permitted by applicable law, Lender may obtain a ]udgmenl for any deficiency
ramalnlng.|r.,!E,Ivzgqlndebtaclness due lo Lancor ufter application of all amounts recelvea from the exorcise of the
rights provides n this section,

Other ‘Remadies. Lander shall have nll other rights and remedies providad In this Morigage or the Note or
available at law o I aguily,

Sale of the Propert’.. ™o tha exlani parmitted by applicable law, Grantor hareby walves any and alt right lo
have the properly marcneliad - In exercising itg rights and romadies, Lender shall be [ree to sall all or any par
of tha Properly togethar-or separately, In-one sale or by separate sales. Lender shall be entitied te bid at any
public sale on all or any jurtion.of the Proparty,

Notice of Sale. Lender shal.tivy Granior-raasonable notice of the time and place of anr public sale ol the
Pergonal Propany or of.iha tinva altar which nn( privata sale or other intended disposition of Lhe Personal
Proparly 18 10.-be 'mado. Reasonalie natice shall mean notice glven at least ten (10) days belora the time of
the sale or disposition,

Walver; .Election: ol Remedles; - A waive; ity anﬁ party of a broach of a provision ol this Morigage shaill not
conslitute a-walver ol or.projudica the party £ rights olherwise to demand sirict comPIIance with that provision
or any other provision... Election- by Lender to pursue any romady shall not exclude pursult of any other
remedy,-and.-an; electlon 1o-make expenditures r-iake action to perform an obligallon of Grantor under this
Mortgage-alter: laliure.of-Grantor lo perform shai! not alfact Lender's right o declare n default and exercise its
romedies under this Mortgage.

Altornays’ Feos; Expenses.. |l Lendar inslituies gav-sult or action to enforce eny of the terms ol lhis
Mortga;{e, Lander shall- be. entitled to recover such sur 83 the courl may adjudge rersonable as attorneys'

loes al lrlal and-on-any appeal, Whether or rol any court ection I8 Involved, all reasenable expenses incurred
by Lender that in Lenoer's..opinion..are nac:essary{ al anume lor the proteclion of s nterest or the
anforcaiment of Its righta shall.hacome a part of the Indeblndness payable on demand and shall baar interesl
from thee‘.dme.-;ohoxpenclltura.f-un\nara ald at the rate provided or i~ the Nole, Er:Pnnses covered byy\ilg
Faragraph include, without limitation, howevar sublact o any limis undor applicable law, Lender's altorg 8
nes and-Lender's. legal-expensas whather or not thero is a Iawsuil. ineluding aliornays' fees for bankrddcy
procoedlngsu;(mc vding;:alforts.to. modlly -or vacale any aulomalic @y or In um:tlonl appeals and any
anticipated- post~-ludgmant collaction sarvices, the cost of aearching recors, oblaining il la reports (inciutihg
foraclosure reports), - surveyors'.reporns, and appraisal laes, and t‘le Insurance, to the exient permilted by
applicable Jaw. Grantor also.wi|l pay any court costs, in addllion 1o all other suine nrovided by law, '

NOTICES TO: GRANTOR!AND :OTHER PARTIES.. Any nolica under this Mortgage, fiicluning without limitation any
notice of default. and nng;:r}ouce-'ol galelo-Grantor, shall bo In wrillnP. may be sant by turassimlle, and shall be
effective when:aclually.delivared, or ’w"B(P deposiled: with a nationally racognizad overnign: courler, or, if malled,
shall be deamed: altaciive-when dopoalte In the YUnited Stales mall (irel class, certilied or regittared mall, posiage
Prapald. directec: 10 the addrosses.shown:near.the beginning of this Mortgage. Any party muy crange its address
or notlces under this:Mortpage-by giving formal wri‘len notice to the ather parties, spacilylng ihat the purpose of
the noiiceels to- gh nq&lhe-parw'a-address. All coplas. of nolicas of foreciasure from the hoidar of any lien which
has priority over this Mortgage- shall be-sant 10 Lender's address, as shown near the beyinning of this Mortgage.
For nolice purposes, Granlor agrees to kaep Lencar Informed at all imos of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following rniscellansous provisions are a part of this Morigage:

Amendmenta, - This Mortgage, together with any Halqted Documents, conatliutas the entire underslanding and
agraement ol:the: partias-us-10ithe mattars. sa! forth In this Mortgape. No allaration of or amendment to Lhls

orlgage‘—shalt‘ be-effactive unless-given in weiting and slgned by the party or parties soughl 10 be charged or
bound By the alioratlon or amenament,

Applicable Law, This Mortglndn has been delivered to Lender and accepted by Lender In the State of
Ilinola, This Meortgage shall be governed by and construed in accordance with the laws of the Slate of
illinols,

Caguon Headings, Caption headings In this:Mortgaga are for convenience purposes only and ar@ not 1o be
usad to intarpret or defing the provisions of this Morigage.

Merger. Tharo shall.-ba no merger of the Interest or estato craated by this Mortgage with any olher Interest or
gglnasgnllno,n&nfargpany at any time held by or for the benalit of Lender In any capacily, without the written
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‘ -'Mu é ple: Pnrtlu. Alhobliga lons ol Girantor. under:this Mortgage shall be joint and several, and ‘all references
rantor shall: meﬁn each-and avery: . Grantor. This means that' each of the persons slgnlng below is
,responalble for all ab ligations in this Mongage. :

" ‘Severability.  if a coun of compelant -Jurlsdiclion iinds a g provlsion of this Mongage tc Ibe invalld or
runan orca e ‘86 to: any. Person or|.clrcumstance;: such .ﬂn ing’ shal not render that provisjon invalid or
unenforceable: as:to: any olher persens. or circumsiances, . |{. feasible, any such ofiending provision shall be
deemed to-be modifled 10 be ‘within the-liml(s of. emorceability or. vallcﬂlvv however, if the offending provision
‘cannol: be'so modified, i shall be strlcken and all other provisions of! this Mortgage in all other respects shall

- {ramgln valld: an enrorceable.

'Succesaors and. Aaslgns.\ Subject 10 the limitations- siared in: this-Mort rﬁrage on transfar of Gramor 8 interes!
Ahis’ Mor‘gage shall be-binding:upon and inure to the. benelll of the parlies, thelr successors and assigns, !I
; ‘ownersh p-of the Property becames. vested in a person other'than Granior, Lender, withoul nofice lo rantor
- dedl” with- Granlor's. successors wiih_raference®to- this: Morigage and the -Indebledn ? by ‘way ol
: ga a%%%r;’%a ﬂr:r extension wilhoul releasing Grantor from the obligations of this Mortgage or liability under lhe

: Tlme I8 of the Sssence. Tlme is of the essence In the performance of this Mortgage. ‘ i

L iWalver: of Homeslesd Exemﬁuon.r Graptor hereby releases- and waives all rights and bqnelim ol the
“homastead axemnrioi laws of the Stale of Imno!s as to-all- Indabledness secured by this Mortgage. "

'Walvers and Conseia, Lender ahpf not'be deemed: to: have:walved. an{ rights under this Mortgage (or under
the Related Documenie) uriess: such waiver isiin writing: and-signed: b¥‘ ender. No delay or omlssioq on the
.part of Lender. In- exercfe nr any: right; shall*o erale’ asia. Walver of suc nghl or any .other rlght A walver by
“any pany:of a provis| on of..f1i6. o nge:shallinot constituteaiwalver. of.or prejudice 1he party's righl otherwise |
.o demand. alrict compllance v.u At provialon or any’ other: provision. No prior walver by Lender. nor eny
;course of- dealing between Lencor aad: Grantor,. shall constitule” a' walver of any of Lender &I‘rts or any|ol-
'Granior's: obligations a8 to any. fujure:‘ransactions. - Whenever consent: by Lender is required in'this Morigage,
the graniing ol such consant. Lerrder In-any instance shall nol constitie continuing consent to aubsequr .

‘Instancea where SUCh congent I8 requires:

EACH GHANTOR ACKNDWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MORTGAGE, AND EAéi‘li

GRANTOR AGREES TO ITS TERMS,
. GRANTOR:
i

“DIANE " sr-rr-:ra'mhn '
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" INDIVIDUAL ACKNOWLEDGMENT

| 05-12-1998 °

1 v pumis

{ STATE OF s \
fr o ) 88
' COUNTY OF Yol )

On this day before me, the undersigned Nolary Public, parsonally appearad THOMAS P. SHERIDAN and DIANE
M., SHERIDAN, to me known to be the Indlvidunls described In and who exaculed the Mortgage, and
acknowledged that they signed the Morlgage as their free and voluntary act and daed, for the uses and purposes
therein mentioned.

leen under my-i1and and officlal seal this :"__‘ i day of /] ( L / , 18 ,"."7".
By_ sl i A R J,u',':\- jvaa
7 : -/ " }
A 2aaias 9t PN a Coe
Notary Public In und'ior tha®inte ot ___ . PN At T .
My commission explres —— 1 of l\\lnuih
2 Notary Pumrrmt\f' 414108
$ My Commisston BXpIEcE
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