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This Morigage preparad by: Flrat Ame:ican Bank
80 Siratford Driva
Bloomingdala, 'L 80108

MORTGAGE
THIS MORTRAGE I3 DATED MAY 18, 1988, botween IOHN T, BRANSTON and LAVOMNE M, BRANSTON, HIS
WIFE, whose nddrua is 10110 W. PALMER AVENUE, MZLROSE PARK, Il 80184 (referred 1o below as

"Grantar"); an¢l Flrst Amarican Bunk, whose addresa is 207 S, State Street, P.O. Box 307, Hampshire, IL
80140 (referrad lo bolow as “i.ender”),

GRANT OF MORTGAGE. For valunble considaration, Grantor morigegex, warranis, and conveys to Lender all
of Grantor's fight, title, and interast In and 1o tha fallowing described roal propary, logether whh all exlsting or
subsequently erectad or aflixed Gulldings, improvemants and lxlures; ol aasements, rights of way, and
appurianances; &ll water, water righls, walercourses and ditch righis (Inclualrg stock in utiiities with ditch or
frr:gation rights); and ail other rights, royallles, and profits relating o the real preperty, Including without (Imitation
8l minerals, oil, gue, geotharmal and similar ratters, located in COOK County, Slate of lllinols (the "Real
Property"):
THE SAST HALF OF THE. SOUTH HALF OF LOT 27 IN FREDEHICK H. BART.ETT'S FULLERTON
AVENUE FARMS, A SUBDIVISION OF THE NORTH MALF OF THE NORTMWEST CUARTER {EXCERT
THE EAST 20 ACRES THEREOF AND ALSQC THE EAST 3 ACRES OF THE SOUTH YALF OF THE
NORTH HALF OF THE NORTHWEST (JUARTER OF SAID NORTHWEST QUARTER) OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property ar s address. |8 commonly known as 10110 W, PALMER AVENUE, MELROSE PARK, IL
6164, The Roal Fraperty tax identilication number I8 12-33+114=011-0000,

Grantor presently ttsmgna o Lender all of Granmr 8 ripht, title, and intarest In and 1o all ‘eases of the Proparty and
al Rents lrom the Ploperty. In addition, Granter grants to Lender n Uniform Commarcinl Code security intarest In
the Personal Property and Rents.

CEFINITIONS, The !ollowing words shall have the following meanings when usad in this Morigage. Terms nol
otherwise clefingd In. this Marigage shall have (he meanings altributed 1o such tarms In the Uniform Commerclal
Code. Al roferances to dotlar amounts shall mean amounts in lawlul money of the United States of Ametlca.

Exlating Indeblidness, The words "Exlating Indebtedness® mean the indebtetness describied below In the

BOX 333-CTI
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" Existing lndebtednesslaection of this Mortgage. | I j s
) Grantor. The wordI"Grantor" meane JOHN: T. BRANSTON and' LAVONNE M. BRANSTDII The Gramor !I;I |
the mortgagor under this'Monipage, I .
* S |
1

|
; |
;_ Guarantor. The word "Guarantor” means and Includes wlthout limitation each and att o the guaranlora'.

+ gureties, and accommédaﬁon parties In conne»tlon with the Indebledneas I |

. indebtednssa, Tha word "ndebtedness” maana alt principal and interest payable under Ihe Nom and any
' amounis expended or advanced by Lender to discharge obligations of Grantor or expenses lqcurrod by Lender
| . to enforce obligationis of Grantor under this Morigage, togsther with ln!aresl on such amou ra as provided in |

IIhIB Mortgage, At no time shall the principel- gmount of Indebtedness secured by tlis aue. not i

Inciuding sums advnnced to protact the ucurlty of the Morlgags. excend the note amo ofI $2

Nnte. The word "Nom“ means the promlsscry note or credit agteernem dated May 18, 1988, in. \he origlnul :
“principal amours. of $20,000,00 from Grantor. to Lender, together with all renewals qf, extensiong: cf, '
» modifications of, i#im nncings of, consolidations of, and substltutlons for thi promissory njle or ag amant. |

“The Interest rate on < ‘Nole: e 7.990%. The Note is pa le'in 60 moriht enis bl $408.1 The
- maturity date of thig h.Iomu"a 18 June 1, 2003 payeb ¥ paym p I

‘Personal Proge .. The werds. "Personal Pmpany' mean ail uipment, ﬂxturea andl‘other anticles m ,
| Bersonnl ?rop rty now| or-iieresfter owned: by ! rantor. and now. or ereater attached or afixed 1o the Real
- ether with allnacceasl)n:. parts, anId addlt ona . all r%p acements of, and ail sutstitutions for, gnn& |
oo !

IJ ropo 1 and! togather ath all- procecds ng without, fimitation & insurance pruc
ralunds of prem ums) lrom any sale ¢ oher d sposltlon of the Propenty. ‘

Propenv Tha word "Property means ,.acuuelv the Real- Pmpeny and the Parsonal Property

- The' words: "Real Pro Bii” ean the pro , interests and rights descﬂbed above In lhaes |
Lo "'Grant of M:;IIgage" sectlon, P praperty ¢ .

-Rents. The word "Rents" moeans all present axd fiivre rents, revonuuea, income, iesues, royalues. profils, and
_other benefits derived from the Property,

. THIB MDHTGAGE, INCLUDING THE ASSIGNMENT OoF Fﬂm AND TII!E SECURITY INTEHES IN THE REm,
_ AND PERBONAL: PHDPEII'ITY. IS- GIVEN. TO SECURE {0 °AYMEI'IT OF THE INDEBTEDNESS AND faII
PEHFORMANCE OF ALL, QBLIGATIONS OF GRANTOFI UNDEP TS MORTGAGE THIS MOR'IGAGE 3 GIVEW !
AND ACCEPTED ON: THE FOLLOWING TERMS: i
PAYMENT AND PERFORMANCE:: Excapt a8 otherwisa provided in s M srigage, Grantor shatl pay 10 Lendes all

do unis secured by thio Morgage as {hey becomne due, and: shall strictly perform all of Gramor's ohllgaurnns
nagr this- Mortpage.

BPSESSION AND. MAINTENANCE OF THE PROP RTY. Grantor agmes that uramor 8 possesslon and usg ol
roperty shall ba governed by.the following provls ons;

]
o
'

the
~ Possession and Uss. | Unlil in default; Granior may remain In possesalon end controt of nnd Operate and
manage the Real Property and-coliect the Rems.

Duty to-Maintain, Granlor shail malntain the: Prnpeny in tanantable condition and proniriv peI orm all repalra. F
‘replacements, and mainienance necessary to preserve ie value, . ‘

Nulsance, Waste, Grantor shall not cause, conduct or- permil any nulaance nor commit, rer-alt, o suffer an)r
slripplng of or waste on or to the Property or any portion o the Proj Wlthoul limiting v Q)nﬁrallty of tha

- foregoing, .Grantor will not remaove, or grant (o pam{ he ri hi 10 remove, any Jmber, mnera!s

‘ (lncludlngol and pas), mll gravel or ro¢ produclswlihout th or wrmen consent of Lender. I

1 l)UE ON: SALE - CDNSENT BY. LENDER. Lendeq may, at lis optlon declare immediately due ano payable all
uums ‘secured by this Mongage upon the sale-or transfer, without the Lender's prior writien conseinl, of all or any |
nan of ihs Real Proparty, or anylnlarest in'the Real Property. A “sala or transfer* means the conyeyance of Real |
Propsrty..or. any right, tille oy Interest thereln; mhether legal, beneficial or equitable; whethpr volurtaty or .
Wwvollntary; whether by outr|ght. sale, deed, lns!allrnem sale contract, land contract, contract for des], leasahold! |

_ .Interest with & term greatar than three (3) years, leasu—opﬂon contract, or lpy sale, assignment, ol transter of any :
tenoﬁclal Interest.In- or to-ariy land trust holding titla to the Real Property. or by any other method of conveyance: |
of. Real Property Interest, If any Grantor is a. corparatlon. panuershlp; of |imited liability compsdy wransfer &iso.

: Includes any. changa in ownurshlp of. more than twenty-five pnprcara (259%) i the voting stock, partnership interestsi | j :
or llmlted Tiabllity company: imereaIs. as the casa may be, of {rantor. However, this option shall nbi be exerclsed | |
by andar If"'such exercise Isrprohlbltad by federal lav or by Hiinols law. N

'T ggg%ND LIENS, The following provisions relating 1o the taxes and fiens on the Property are a part-of this .

I
l
i
I
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Payment. Grantor shall pay-when due {(an¢:in all events prior to del'.nquency? all tnxes, payrol taxes, speclal
taxas, asseasrnans, water chirges and sewer servica charges lavied against or on account of the Praperty,
and shall pay when due &ll.clalms: for work done on or for services renderad or material furnished to the
Properly.  Granior:shall-maintain.the Property free of all liens having priority over or equal to the Intaresi o
Lander ‘undar:this Mongngse; -uxcept for-tha Jien- of taxes and assessmenta not due, excapl lor the Existing
Indabledness retarred 10 Delow, and excepl as olherwige provided in tha (ollowing paragraph.

mgg&zw DAMAGE INSURANCE. The lollowing provisions relating to Insurlng the Property are a part of this
ls‘\ '

Maintenance 3¢ Insurance.: Grantor shall procure and maintain policles of fire Insurance with standard
extended-._cowarus;m- andorsements: .on a tepiacement basis for the full Insurable valus covering all
Improvaments .on the Real Propsrtyin an armpunt sutlicient to avold application ot any coinsurance clause, and
with a standarti:mongagee clause In. favor ¢f Lender, Palicies shall be wr an by such insurance companias
and in such-formy a8 may..De:raasonably 4 t:apirble to Lender, Grantor shall defiver to Lender certllicates of
coveragefrom:aiich:Insurar contalning:a-stipylation that coverage will not be cancailed or diminished without a
minimum-of-ion: (10} days". prior. writien notlfe to Lender. and not conlalning any cllsclaimer of the insurar's
labllity for-a!t.re to-give such notice, Each insurance policy aiso shall inciude an endorsementd:roviding thal
coverage in fever of- leRderfwlll\ not be‘smfatrad in any way by any act, omission or default of Grantor or any
other parsan. fnculdsthe Real Property ai &ny time bacone located In an area designated by the Director of
the Fedaral Emeinancy-Management Agency as a-spﬁciﬁl flood hazard ares, Gramor aprees to oblain and
malntaln Federal Fised:insurance for tha-fulj unpald pririclpal balance of the loan, up to [ha maxlmum policy
limits et under the: Nailnngl:Flood: insurancy Pragram, or as otherwise required by Lender, and to maintain
such insurance for tha lerrol the loan,

AapPucuuon of: Proceede. - Grantor shall promdpllg notlay Lendar of any loss ¢r damage to the Propeity if the
estimaled ‘coal:of ra alr;dor;rap':;qemenl exceqds $5,000,00, Lender may make Froot of loss if Grantor ialls 10
do 80 within fihaen (16):daya ol 1« vasualty.: Whether or ncH Lander's sacurily [s impaired, Lender may, at lis
glection, applr.--:!hm proceeds to-ti@. rezuction of the indebladness, payment of any lien atlecting the Property,
ar the reatoralien: and repair of the Fropeny.

EXPENDITURES BY- LEPDEH-.‘;;;II Qrantor fiils to comply with any provision of shls Mort?age, lncludm any
obligat on-élg_- maintaln:Ex stlnn»,h]dabtedness . g standing as required below, or If any action or gr o, n%ls
commenced’ that would:materially affact Lenaar s interesis in the Propetty, Lender on Grantor's behall may, bul
Shflll not ba required-to, take-any; sstion-that-Leniler dagms npprupga e. ‘Any amount thal Lender expends in so
doing will boar Interest at the rala provided for Initha Neig: Irom tha date incurrad or pald by Lender to Jhe date of
repaymem,bg‘arantor‘ All such:expenses, al Lensdar's option, will (a) be payable on demand, (b) be added (o the
balance of-1he Noth and-be. apportioned: amongi and ba rayable with any Installiment payments to bacome due
duting either {l) ,lhe*lerm,«of_,.‘an?y;.a plicable:insurance peicy or ’sll) the remalning term of the Nolg, ar (c) be
traaled as a balloon pinqunt,rwh chiwill ba.?ue and F%& le-g'1ie Note's maturity, This Mortgage also will sacure
paymant of these:arnounis, The righta provided for in this paregrsph shall be in addition to an! othar rlghts or any
remnedias 10 which: Lencer-may:be-ent lt!,ad on atcount of the ue’all, Any such actior by Lender shall not be
construed as curing the defaultso aa to tar Lendér from any rerveay that [t Otharwise would have had,

mr?q%gm: DEFENSE OF TITLE. The following provisions relating to owrarship of the #roperty are a part of this

Title, Grantor warrants: lqa‘:' () Gramtor holds good ant marketalis Yo of record to the Property In fes
simple, frep and cloar of:all:liens and ancumbrancas other than those 66t [ 'n the Real Praperly descrption
or {n the Exisling ﬂndebtednes%-(?acuon below of In any Ntie Insurance polley, 4ile report, or final thie opinlon
tgsued In lavor of, and-eccepted by, Lender in connection with this Hlortgagn, and (b} Granlor has the full
right, power, ancl authority to execule and dellver this Morigage to Lender,

Defonae of Title. Subject:to the excepﬂon‘ in.\he paragraph above, Grantor warranie and will forover defend
the title to tha Property against the fawful clnims of all persona.

EXISTING. INDEBTHONESS, Tho (ollowing provisions concerning existing Indebtediess (the "Exlisting

Indebtednass”) are a pant of this Mongage,
Existing Llen, Tha lien of this Mortgage securing the Indebtedness may be sagondary and Infarior to the lien
securln%\paymanl o ar]- exigtin \ogﬁqgl?on t? _S&JH?E Oh?é The ox a‘f!n; obftgatlonyhaa a_currant principal
balance of appraximately: $38,84:4.00 and Is in'the origlnal principai amounl of $56,700,00. Grantor express?a
covanants-and:aynies. lo pay, or gee to the pfymant ol, the Exigting Indobfednasu and to prevent any dnfaull
on such [ndeblacinies;-any mﬁuh- nder tha instrumants evidencing such (ndebtedness, or any default under
any security documanta for such indlebtednass,

Detaull, It !Pe ph mn?nt of any{ Ingtallmant of principal or any Interest on the Extstg\g lndebt?dness is not made
within tha .;-tma.-.l‘ juired-by 1he note evldanclng such Intlablegness, or should & clefault occur under the
instrumant securingl-such Indabtednass and not be cured during any applicable grace period thereln, then, at
the ogt on: ol-Lenda'r.'Ihs:-lr]dabledr]ass secured by thls Maortgage shall bocoms Immaolalaly dus and payable,
and this Mortgagiy uhall be In default,

FULL PERFORMANCE. I1-Grantor-pays all 1he Indebledness when dus, and aiherwise performs all the obll%uons
imposed upon-Grantor under tnis Monigage, Lender shall execule and deliver to Grantor & sullable satisfaction of
this anganu_»nnw suliable‘;.statafn?{ns' ol ‘tarmingtion of any financing statement on file avldepc!np Lendor's
security tntarost In-the -Fents and:t a\-PareuEal\Propeny. Grantor will Pny. if permitied by applicable law, any
ropsonable termination lee -as delarmined: bz~ Ander from time to timo, 1, howover, paymant I8 made by Grantof,
whether volunta[li{ of -otherwisa,.or by guaranior.or by any third-party, on the Indebtednesy and Werealmr Londar
8 farced to remlt (ha'amount-of that payment m)-to Granlor's trustee In bankruptcy or to any similar persan under

& redlef of dobtors, (b) by reason of any judgment, decres or order

any fedaral or state bankruptey law or law for
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¢ ofany court or administrative body having: jurisdiction aver Lender or any of Lender's peoperty, or {¢) by teason of

' "ge lament’ or comprorslse"‘o%‘ any gl&lm“made?fi Dy Lendar with. ayn clgimant {inc udign wfu!obu’{u limitation : f .,

By : 4 : oy :

_ rGx{ntor?mhe"1ndebted_nasa; hail be considered unpald'for the’ purpose 'of enforcement of this Mottgage and this' .
: \NOﬂdmai-shail continue’ to be -affactive or shall be- reinstated,” as.ithe: case may. be, notwithstanding any I
" chncellation of this Mortgage or:of any nole;or other.instrument or. agreement evidencing the Indebtedness andthe ' |
Froperty-wlll continue o seclire. the. amount: repaid: or. recoveradito:tha same extent as if that ampunt never had' ; ( L

. been;criginally. recelved by’ Lender;and’ Granior shailiba bound by any judgment, decree, order, seftement or - -
compromise rélating to the:Indeblednass or to this Mortgage. | S |

| ! 30

 CIEFAULT.- Each. of thé following, at the option of Lender, shai constitute an event of default (“E\qlent of Default®)y

o u;ndeg-‘thls Mongage: o o | !
- .- Default on Indeblednsss, Fallure of C}ranlor 10.maks any payment when due on the lndebtedqess.- : L _,

' Defective Collateralization, ‘This Mortgage:or: any of the Related Documente ceases 10 be in full force and! ‘

" affect (including fallure of any coliateral documents to create a valld and perfected security inferest or lien) at !

- any time and f2r any:reeson. ‘ o , N Lo

. Compliance’ Dz/ault: . Fallure’ of Grantor 1o comply with:any: other term, obligation, covenant, or conditior

- contalned In thiz Monigape, the Note, or in any otrer agreement between Grantor and Lender. | ; ;

' Desth or Insolverzy. - The death of Granior, the insolvency: of Grantor, the ag;pggntment of a recever for any

- ‘pan of Grantor's £ioranty,’ any assignment.for.the: benefit. of crecktors, an +of credior workoul, or the

' .commencemant of any jroteeding under any bankrupicy.or insolvency laws by or apainst Grasjtor. - ‘

_ Existing Indebledness, ‘A Zefault shall occur under any: Existing Ingebledness or under any instrument on the

-+’ Propeny securing: any. Existlan indeltedness, or commencement of any suit or other action (o foreciose any
- existing lien on the Propeny. _ : P

" Events Affecting Guarantor, Any . the preceding events occurs with respect to any Guarartor cf any of the |

: ' Indebtedness or any Guarantor dles or.Secomes incompetent, of revokes or digpules the vailt‘j’lay g!.:cr Iiabltltg ;

~ Under, Bny Guaranty of the;indebtadues?.,t Lendor, at its-option, may, but shall not be required to, permit the :

- Gudrantor's 'estate ‘to assuma. uncondticnally the obllgatlons .arising under the guaranty in. a manner |

satisfactory to Lender, and, in doing 8o, cii7e-the Event of Defaull. . o

L Insecurity, Lender raa‘aon'ably, deems itselt iriracure, . L ‘
RIGHTS AND‘REMEDIES ,QNEDFFAULT; Upon the oczustence of any Event of Default and at ani' fime. thareatter, |
endar, ‘at'hs‘ortlon,. mawxarf B any ons or more «f tha foliowing rights and remedies, In addiion 10 any other
rights or remedias provided by law: | - P
. on'?ulernto indebtedncss:: Lender shall have the right @ its option without notice 10 Grantor ta declare the: b
‘ .?gé aﬁgdncggb’gggness Immediately dua and payeble, inciucing any prepayment penalty which Grantor would ke [r
- Teav v , - ‘ ‘ P ol
‘UCC Remedies, W|th{'rea ect.to-all or any. paft:of the Persons (- ~roperty, Lander shall have all the rights ard’ |
.ramadies of & securad parfy under the Unlx:PmICOmmercial'cwe.‘ LT e A, o

T

“Judicial Forecloaure. 'Lender may oblain a Judicla! decree forecitzing Grantor's interest in alf oi any part ﬁtf :

'
'

e o e M e Y D

=

e e e e et e = o T

" lthe Property. i ' . P
:  Deficiency Judgment: . If_permitied by applicable law, Lender may ota)i & Judgment for deficlency: |
; L ;remalnlngvlg lhfmdsbéedne%g due to Lgndg?aﬂer application of all mx\oume 'rwell* from the g%rclse of mﬁ ;
I i rights provided In this saction, o S

|
I

i Other Remadles, Lehd?i;-shall have all other rights and remedies provided In this iorigage or the Nots or

', avaiiable at law or In-equlty. , e
b Attorn(g?ra"Feu- Exgons’u. In ths event of foreclosure of this Monpage, Lender shall o2 entitied: to recover | ,
: ‘H)?g\dosmmr attorn ys' fees and aciual disbursements necessarily incurred dy Lence: in :pursuing such i |

4
i .

N S | o ‘ : '
' MISCELLANEOUS PROVi@lONS. Tha following miscellaneous provisions ase a part of this Mongage: y

I Applicuble Law. This Mortgage has been deliverad to Lender and accopied by Lender in the State of
"/ lilinolb. This Marigage shall be governed by end construed In accordance with the lavis of the State of |

~; liinols. , |

] .

* Time Is of thofEmhi:e._ Time Is of the essence In the performance of this Mortgage. L g

" Walver of Homestesd E:temgﬁcn.- Grantor -hereby releases 'and waives all r;ghta and benefits of théf
" homestead axamptior: laws of the State of lllincis as to all Indebtedness secured by this Monpage: -

|
o

e

| i
:

i
'
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GFANTOH AGREES 10 ITS TERMS.

+GRANTQR:

‘ ' /?
XM_& 2&’/]&4’4[‘)* X

o JDHN T, BRANS I'ON
// /,

X"d«&xm 220 W yatiea

- LAVONNE W, BFIANSTON

\
i
\
i
i ‘:|

INDIVIDUAL. ACKNOWLEDGMENT

WA

/e "OFFICIAL SEAL"

t' X ;_ S‘
STATE OF _-r” 71 GARRY §. SMITH
4 ) NOTARY PUBLIC, STATE OF LUINOIS
) 8B MY COMMISSION EPIRES 4, 18/2002

COUNTY OF_ \( "/ /"*:f a ) e

L (
On this day before me, the undersigned Nolary Pitiie, personally appeared JOHN T. BRANSTON and LAVONNE
M. BRANSTON, 1o me known to be the individvais, described In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr frae-and voluntary act and deed, for the uses and purposes
therein mentloned,

Given under my/h/mrd and offlcil: a;rylhls ’// 2 dey et ’2/“/"/ )19 6D
By f "’“:'Mf n—qé”l/- /"T/ . Heslting at - L’(u/z Xl x’i/,r'

e

Notary Publle/ G’antl 1or the Stale O ... A W

My commiasion expires
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