L

UNOFFICIAL CQp#4zasse

0ot fage | oof ]
19928-05-22 09:250:21%
Cook County Dscorder JE D

RECORDATION REQUESTED BY:
H(;Jst Angellcan Bank
tate hureot

1,0, Box 30
l—l.unpshlle, L 60140

- WHEN RECORDED MAIL TO:
Flrst American Bank
gt')l S.ngmto”uu@'gt

.Q, Box- 30
L!.\mpshh'e, i, 60140

SEND TAX NOTIC!S TO:
ROB l {IAI?MmNN and

SRZALNEENIE%‘%‘{ ANE o
Yopoe!

This Mortgage prepared by:  Flrst Aglellfv‘ vank
40 Stratfa-d Diive
Illnomlngdm-., i 60IOB

B M Bt e me Y6 balall A LY L T L T LTy e A s £t Atk

MORTGAGE

THIS MORTGAGHE 1S DATED MAY 13, 1998, betweer. ROBERT S, MAIZMANN and SHARON G, HAIZMANN, HIS
WIFE AS JOINT TENANTS, whose address Is 5711 SILENYRROOK LANE, ROLLING MEADOWS, Il 60008
(referred to below s "Grantor"); and Flrst American Bank, wheseoaddress 1s 201 S, State Street, P.O. Box

307, Hampshire, IL 60140 (referred to below as "Leser").

GRANT OF MORTGAGE. For valuable consiceration, Grantor metigages, suarrants, and conveys (o Lender all
ol Grantor's right. title, and interest [n and to the fallowing described raal sroparty, tagothatr with all exisling or
subsequertly eroctod or aflixed buildings, improvemaents and fixtures; wil easements, rights of way, and
appurienances; all water, waler rights, watarcourses and ditch rights (InGlucling stotk In utilities with ditch or
irrigation rights); and &t other rights, royalties, ang prolits relating to the real picpuy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located I COOK County, State of lllinols {the "Real
Property" )
LOT & IN H|GH RIDGE MANOR, BEING A SUBDIVISION OF THE WEST 1/2 OF ik SOUTHWEST 1/4
OF SECTION. 27, TOWNSHIM 42 NORTH, RANGE 10 EAST OF THE THIRD #RiniCIPAL MERIDIAN,

ACCORDING 1O THE PLAT THEREOF RECORDED JUNE 12, 1980 AS DOCUMENT-MO, 25484852, IN
COOK COLINTY, ILLINOIS,

The Real Property or lts address is commenly knovm as 5711 SILENTBROOK LANE, ROLLING MEADOWS, 1L
60008, The Roeal Properly tax identlfication numbar is 02«27-307-000-0000.

Grantor presenlly assigns o Lender all of Grantor's right, thle, anc interast In and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grints to Lender a Uniform Commerclal Code security Interest in
the Parsonal Proparny and Rents.

DEFINITIONS. Tha lollowing words shail have the following meanings when used in this Mortgage. Terms nol
otherwise deflned in this Monigage shall have the meanings attributed to such terms In the Uniform Commercial
Coda. All refarencos to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Exlsting Indebtedness, The words "Existing Indebladness" mean the indeblednass described below In the
Exisling Indebtacness seclion of this Mortgage,

Crantor,  The word "Granior” maans ROBERT S, HAIZMANN and SHARON G, HAIZMANN. The Grantor I
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WM
the morigagor under this Mongage

' Guarantor. The word- "G»uaramcr imeans and includes wilhout limitation each and all of the guaramors.
sureues, and accommodation partias In connection with the Indebledness. |

tndebtedness. The word "Indebladness® means il principal and Interest payable under the Note und any
amounis expandad or advanced by Lender to discharge obligations of Granior or expenses incurrec by Lender
10 enforce abligations of Brantor uncier this Mortage, together with Interest on such amountsias: provided in

this Morigage. At no. tIme.:shall the princlpal amount of Indebtedness secured by the Mortgage, not
- including sums advanced to protect the secumy of the Mortgage, exceed the note amount of $30, 000 0.,

Note The word *Note" moans the promlssory nele or credit agreemem dated May 13, 1998, In the oﬂzinal
p;lncipal amount of $30,00000 from Grantor to Lender, together with all renewals of, iextensions of,
' modlllcatlom o', refinancings o, co1so|lda1lons af, and substitutions for the promissory nota or agreement,
. The Interest roi@on the iNote. ls 7, !;90% The Note is payable in 60 monthly payments af $6(18.42, The :
maturlty datg of ‘nls Mongage s May: 15, 2003,

Personal Property. Tae words "Personal Progleny mean all equlgment. fixtures, and oiher anicles of '
‘ Bersonal properly nove o4 hareafter owned by Grantor, and: now or hergafier attached or a‘fixed] 10 the Reu ;

1o erty. togethar with #') B=cesslonn, parts, and adulilnns to; all replacements of, and ail subsflutions for, any

af auc property; and wge ner with ail proceads (including without limitation all insurance pmt.eeds ang -

rafunds of prem ums) from £y sale ar ather dispasition of the Property.

Property. The word "Propeny ‘nears collectively the Real Property and the Personal Property,

Real Property. The. words "Real r’rm‘ #y" mean the propeny, interests and rights desctibed abuve in the

"Grani of Mortgage” section.

Rents, The word "Renis" means all oregent and future rents, revenues, income, issues, royahies profite, and
othar banefiis derlved irom the Prapuny

THIS' MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND: PERSONAL PROPERT‘{ 15 GIVEN TO SECUE ' (1). PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR 'iWDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, - Excepl as otherwise praviced In- this Mongage, Granlor shafl pe.y 1o Lender &l 5
amounis.secured by this Mongage as l ey bacom due, and pirell strictly perform all ol Granior's obligalions :

~ under this.Morigage. .
POSSESSION' AND- MAINTENANCE OF THE PROPERTY. Grantor ag ees that Grantor's possession and use of
the Property shall be govarned by the {o'lowing provigions:

Possession and Use. Untll in default, Grantor mity remain In possessien-and control ol and opera!e and
managse the Real Property and coliet the Rents,

Duty to Maintaln.’ Grantcr shall maintain the Property in tenantable condition 2nd-promptly pertorm all repairs,
rep acamenta. and maintenance necissary 1o presarve ifs value.

Nulsanice, Waste, Grantor shall not ¢ause, conduct or. permit an nuisance nor comnit, pErmll o1 sufter any
syripplng ' of or waste on o 1o the Proparty or any-portion of the ro(p Without hinit.37 the generalily of the
mregolng, Grantor will not remcve.l or Erant 10 any other pamf he right to remove, oy timier, minerals
.(lncludlng oll and gas}. soll, gravel or rock producis wllhout the prior written consent of Lendzr.

‘ DUE ON SALE - CONSENL BY LENDER. Lender (nay, at its option, declare immediately due an.! payable all
auma securad by thla Mongagl upan-the sale or transfer, without the Lender's prior written consent, of all or any
part) o! the Heal Propeny, or any interest In the Renl Property. A "sala or transfer” means the corqveyance of Real -
Propeny or. any right, |Ille! or: interesi tharein; whether legal, beneficlal or equilable; whether voluntary or
lnvojunlary. whather by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold .
Intarest with a term greater ;han three (3) years, lease-opfion contract, or by sale, assignment, or transfer of any .
beneﬂcial Inlerest In of to any land trust; holding title to the Real Propenty, or by any other method of conveyance.
of Hea! Propeny. Interest, If any Granior is 8 corporation, -partnership or limited liabllity company, transfer also
mcludes any changa In owmarshlp of mere than twenly~five percent:(25%) of the voling stock, parinership interests ;
or 1Imlled liabllity. company Interests, as the case may b, of Grantor, However, this option shall not tie: exen.lbed E
by Lender If:such exercise Iy prohibited by federal law or by lllinois law. ,
mﬁgggéND LIENS. The lollowlng prcwlslons relating to the taxes and liens on the Propeny are a par of this.

Paynient, Grantor shaH pay when due éanu in &ll avonts ';‘)rlor {o definguency) allitaxes, payroll tmtes spucial
taxes, assesements waler charges and. sewer service charnes levied against or on dccount; of the Property,
Bﬂd ghall pay when dus all claimsifor work done: on or for services rendered: or material furpished 10 1he

ropeny Grantor shall maintain the Property tree of all liene having priority over or equal o the interast of .

LAl
‘ .
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¢ Lander under this Mortgage, oxcept for the lon of (axes and assesgments not due, except for the Exlsling
¢ Inclobtednens raferred 1o bolow,.and except as otherwiae provided In the following patagraph,

&fg%zgggﬁr DAMAGE INSURANCE, The following pravislons refating to Insuring the Property are a part of this

T Momtenance of lnswance, Qrantor shall procure and maintain policies of Nire Ingurance with slandard

pxlanded - coverage endorsements on a replacement basls for the full Insurable valus covering all
Improverninta on the Real Property In an amount sulliclent ta avold application of any coinsurance clause, and
with & standerd mortpagee clause in favor of Lender, Policios shall ba wrlitan by sush insurance companies
and in such form a8 may-be reasondbly accm}lpble 10 Londar, Grantor shall defivar to Lander contificates of
coveraga from each insurer contnining & stipulation that coverage witt not be cancellec or diminished without &
minimum of ten (10} days’ prior wriiten notice to Lander and hot con!mning any disclaimer of the Insurer's
liability tar tallure to pive such notice, Euach Insuranca policy also shall inciude an enclorsement Gprovldlng that
covarago In favor of Lander will not be Impaired In any way by dny act, omission or dalaull of Granior or any
othor, person.  Shauld the Real Proparty at any iime bacome locatad In an arga desigaated by the Diractor of
the Federal Einprgancy Management Agency ad a8 special flood hazard area, Granter agraes o obtain and
majntain Feaara Flood Insuranca for the full uapald principal bivanca of tha [ean, up 10 the maximum policy
limits sel undlar-ina Natlonal Flaod Insuranca Pragram, or as otherwise required by Lendar, and (o maintain
sueh ingurance icr tia tarm of the loan,

Aplwllcation of Procsede, _ Grantor shall promptly nolity Lender of any loss or damage to the Properiy I the
ostimated cost of replic of replacement exceeds $5.000,00. Lender may make iprool of loss I Grantor falls 1o
do so within lilteen (15) dnys of the casually, Whether or nol Lender's sacurity i8 impaired, Lender may, at its
oleclion, applr the proceecs 'a tha reduclion of the Indebtedness, payment of any lien alfacting the Property,
or the resloration and repale 2 the Property,

EXPENDITURES BY LENDER, I Crazite: fals to comply with any provision of this Morgage, including any
obligatlon to maintain Existing inclobteringss in pood utanding as raquired below, or If any action or Proceedln I
commented that would materially. altecl Lander's interogts In the Praperty, Lendsr on Graato's benall may, tut
shall not be rec]ulrod to.-lako any action \hal Londer depme appropriste. Any amaunt that Lencar axpends in 50
dolng will bear Interest it the raIe providad 1ar 11 the Nota from 1he dala incurred or pald by Lender 10 the datoe of
repaymant nx Granior, All such axpansas, al weauer's optian, witl (a{ be payable on demantd, (b) be added lo the
balance of the Note and be apportionut among-ond be payabie wilh any Inslallment paytnents o bacome due
cduring althor ‘i) the tarm of any applicable insurenca nolicy ar (i) the remalning tarm of tho Note, or () be
troated as a balioon payment which will be due and paratna at the Notw's malurity, This Mortgage also will secure
payment of these amounts, The riphts i)rovlded for it \his raragraph ghall bo in additlon to ant other rights or any
remedles to which Lender may be eniitled on account ¢ the delauil,  Any such actlon by Lender shall not bé
construsd as curing the dalault’ so as 1o bar Landor from any«amedy that # otherwise would tave had.

k/mm.ggﬂ‘(; DEFENSE OF TITLE. Tho lollowing provisions ralsdig to ownarship of the Proporty are a part of this

Title. Grantor warranis thni: {n) Grantor helds good! and muxelable thle of record to the Property In lee
gimpto, frea and clair of all llans and encumbrancoy othar than thosa st forth In the Real Property dascrtPtlon
or in the Exlsting Intlabledness saction below or in any tile insuranea aligy, tite roport, or final thie opinion
fasued in favor ol, and accepted by, Lender In connection with this Jazanage, and (b} Grantor has the full
Hght, powar, and awhority 10 exacute and deliver thia Mortgage 1o Lendar.

Delense of Title, Subiact 10 the oxception in the paragraph above, Granloruirants and «il lorever defond
the title 1o the Praparty- against the lawtul clakms of all parsens,

EXISTING INDEBTEONESS,  The fallowing provisions cancorning oxisting indekiscinoss (the "Existing
Indeblednanss”) are a part of this Mortgagu.

Existing Llen, Tha lign of this Mortgage securing the Inclebtadness may be secondary 2ac intarior 10 the lien
sucurinq payment of an existing-obligation 1o 8ANC OF BOSTON. " The oxigting obiicetian had a curran
princinal Hatance of approxlmatay 577.505.00 ang {s In the onginat Rrinclpa! amount of §15,300,00, Grantor
Grprossly covanams angd agreod to iy, or 808 10 the Fnymenl of, the ExIslin Inctebtednras #nd o proveni
any dafaull on such ingebtadnass, any delauli unger 1ho Instruments avidencing such inclobiadness, or any
dofaull undar nay security documents for such Intiebladness,

Default, i ihe payment of any instalimant of principal or any interest on tha Existing Indebledness is nol made
within the lime required by the note evidencing such Indoblaciness, or should a delault occur under the
instrument sacuring such indebladnesy and not Le curad during any appllcable grace period thergin, then, m
the option of Lender, the Indabledness securad by (his Monpago shaill hocoma Immodiataly dua and payable,
and this Morigage shail bo 1n detault.

FULL PERFORMANCE.: il Grantor &nysv'al! the Indebtetinass when dua, and otherwlse parforms all the obligations
imposad upon Grantor undier this Mortgage, Lender shall oxecutp and delivar (o Granior a suitable satisfaciion of
this Morsgnga and sultable siatementy o terminglion of any linancing statoment on tlle evmonctnF Lander's
securlly Intarast In the Renta and the . Personal Proparty. - Granior whi pay, il permilied by appiicablo law, any
reasonable termination (e 4s determingd by Lender from time to time, 1l however, payment Is mada by Grantor,
whether voluntaru( or otherwise, or by guarditor or by any third party, on the Indebtednoss and theraalier Lendor
13 torced to romil the amount:of that payment ial to-Grantor'a trustag in bankrupicy of to any similar person under
any federnl or slate bankruptey taw or law {or-the reliel of dabilors, (b} by ruason ol any udgment, dacraa or order
o any caurt or aciminisiritive:bocly having furlsdiction over Lender o any of Lender's proparty, of {c) by reason of
any settternent or comproinise of any claim made (?y Landor with any claimant {includ Pg withoul limitation
Grantar), the Indabindness shall be cansidered un‘)ai tar the ?urposu of enlorcoment of this Mortgage and ihis
Martgage shalt continue to bo olfective ot shall be relnsialed, &8 the case may be, notvithsianding any
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cancellation otthl?’%Mon’gé;}e or.of. any note oF other Instrument or' agreement evidencing the Indebtedness and the.
Praperty will conlinua to]secura the amount: repaid of. recoveredito the same extent’ as if thal amount never had:

baen originally racsived. by Lendar, and Grantor shall be bound by any judgment, decree, order, seltlement or
comprom :re refating to the Indeblednass or 10 1his Mortgage. . o !

CDEFAULT! Each-of the following, at the option of Lender, shall constitute an event of defaull {"Evenl of Dfr,alauﬂ""] '
‘under thla[Mongaga:,_ - _ | * : J
: » Defaull on Indebtedness. Fallure of Granior to make any payment when due on the indebedness. _ |
; . Defeciive: Collateratlzation: - This Mortgage or any of the Related Documents ceases 1o be In full forceiand - .
Lo+ gHect!(Inciuding fallure of any coliataral documents 10 creale a valid and perfected securlly interast or lien) at -
: . any time-and for any reason. . | , | :
.+ Compliance Default,:. Fallure of Grantor 10 compiy with any other termn, obligation, covesant, ur condition
- -~ contalned i this Mortgage, the Nota, or In any other agreement between Grantor and Lender. !
v ‘. Death or Insofvancy, Tha death of Grantor, the insoivancy of Grantor, the appoiniment of a receiver fpr an{ !
} 1. pant of: Graainc s propary, any assignment for the benefit. of creaditors, any type of crecior workou!l, or he/
,. i~ nommencement of any proceeding under any bankrupicy. or insolvency iaws by or against Grantor.

P © Exlsting indebted ies., A defauil shalt ocour under any Existing Indebtedness or under any instrument dn the: |
. Property securing un\ Exigting Indebledness, or commencement of any suil or other action to foreciose any
C 0 existing flen on the Tvzoany. N ; | )
L. Events Aflfecting Guaranie;, »Any ol the preceding evenis occurs with respect (o any Guaranior of any/ of the |
" . indebtedness or any: Guaran.or dles or becomes incompetent, or revokes or dispuies the wall%jg; ol, "or fiebillt
A undar, any Guardnly of tha Tidebtedness, Lender, at its option, may, but shall not be required {o, flermd th
: . Guarantor's. estale 1o assume  unconallionally the 'obll%at!ons arising under the guaranty in' @ manner
- satisfactory to Lander, and, in ool g0, cure the Event of Delault. - : i

: Inse,'curiiy., Lender. reasonably deems iigelf Insecure. ;

RIGHTS AND REMEDIES ON DEFAULT. ‘Upan the occurrence of any Event of Default and at a:&y tima thereatter,
Lender, a! Its option, may. axercisa any one or mare of the following rights anc remedies, I addition 1o any othe:

-, righta or remedias provided by law:. j

B e e e ety
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*5'; . -Accelerate Indebtedness. Lender shall have 1o right at lis option without noiice to Grantor jo declare fhe : .
I8 < antire Indebledness immediately due and payable, tnoluding any prepaymens penalty which Grantar wauld de i
i reqjutred {0 pay. L i
{ ! ;

UCC Remedies. With respect to all or any part of the Paraonal Property, Lender shall have afl the vights ang 1
ramedles_ol & secureu party under the Unitorm Ccramerciel Code. , B /e
‘]#gigguggg%closure. Lender may obtain a judicial decree ioreriosing Grantor's interest in all or any pan of, -
11 ; ' [ . . . i
Deficlency Judgment. ! permitted by applicable law, Lender mav-chialn a judgment for any deﬂclemr{

remaining {n the indabtedness due 10 Lender after application of al’ amounts received from the exurcise of the

. rights pravided In:this section, , _.
Other Remedles, ‘Lender shail have alt other rights and remedies provines in this Mertgage: or the Nole or
avaliable al law. or In equity. : - o

: ‘ i .
Attomeys’ Fees; Expenses. In tha event of loreciosure of this Mongage, Lenuer shall be entilled 1 recovet i
I

{gommc"gsréaptor altorneys’ fees and actual dishursements necessarily Incurred Dy Lander in pursuing such
. ! B' ol s , C .
.. MISCELLANEOUS PROVISIONS. The following misceilancour provisions are a pan of tiva kiongage:
. Applicable Law, This Mortgage has been; delivered to Lender and accepted by Lender In s Staeiof ;
‘ Hinols, This Mortgage shall be governed by and construed In accordance with the laws of the 3ty of ; g
fHlinols, J ' !

Thne Is of the Essence. Time I8 of the essence In the perfdrmance of this Morigage.

|
i Walver of Homestead Exemptlon,  Grantor hereby releases and walves all rights and benefits of tj'se r
, homesataad exemption laws of the State of lilnols as 10 all Indebledness securad by 1his Morigage. | i
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*. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-, GRANTOR AGREES TQ ITS TERMS,

'l GRANTOR;

v

o / ‘,.-
lrelin,
o @) e e

ROBERT S. HAIZMANN

x_ & (,;,,l\g\,._____.

SHARON G HAD MANN'

INPIVIDUAL ACKNOWLEDGMENT
*OFFICIAL SEAL’

STATEOF .. f SAZ 0 DL S MICHAEL ©), RAMSDEN
) $5 Noury P“bln, State d W
ﬂ £he. My Commission Hixplres 72472001
COUNTY OF__ {/Vhhe )

On this cay belora me, the undersigned Nolary Public, peisonally appeared ROBERT 5. HAIZMANN and
SHARON. G, HAIZMANN, to me known to be the Individuaie gpacribed In and who executed the Mortgage, and
acknowlecigad thitt they signed the Mortgage as thelr free and volurtary act and deed, for the uses and purposes
tharein mantionetl.

G
Given undor my Inp /a// /ﬂclal seal thls .f”'?‘ _.. tay of -.._L/fl.{}_lw.m__.,A.._,M. 19 (_P .

[RRPP A

Reslding a1 ___ S5 elnigy:

Notary Public In and for the State of / _t}_ v f

4 e e b 1 et 2 &

My conumisslon explres - 7' /g'y.“_{ o,

& RO O T O A D YA St SRS TR Ll

LASER PRO, Reg, U.S, Pal. & T.M, Off., Ver. 3.24a (c) 1998 CF! ProSorvices, Inc, All rights reserved.
[IL-Q03 EJ.24 3603.LN R1.0VL]
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