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YA VIORTGAGE . ,
E10A52779  AVONDALE PRIME LOAN INTERGOURTY
(inois) 2 XPRESS
This Mortgape ("Mortgoge™ with power of sale is given this  ist day of May \ ©, 1998 °,

by the Mor1gagor,
LUCAS ALVARADO and EFIFANIA ALVARADO HIS WIFE AND MARIA DIAZ AS JOINT TENANTS

(herein "Borrower™), to the Mortgagee. Avondale Federal Savings Bank, its successors and/or assigns, a
federally chiutered savings bank, whos( adcress is 900 8. Frontage Road, Suite 120, Woodridge, Illinois 60517
therein, “Lender”).

WHEREAS, Bortower and Lender pirc emtered into an Avonda'e Prime Loan Agreement and
Disclosur: Statement (the "4 greemem”) datedt the sapie Gate as this Mortgage, pursuant o which Borrower may
from lime 1 time borrow from Lender sums which shall not in the agprepate outstanding principal balance not to
exceed
$25,000.C0 (the "Maximum Credit Line") ptasinterest (finance charges)

o the sums borrowed pursuant 1o the Agreement, payable at.inc rates and at the times provided for in the
Agreemen(. As provided in the Agreement or after

D35-01-2008 (the "Expiration Dat:™)

all sums outstanding under the Agreement smay be declared due and payahie, together with interest thereon,
unless Lender agrees to extend such Expiration Date. n any event, alt amotni borrowed under the Agreement
plus interest thereon must be repaid by

()5-D1-2008 (the "Final Maturity Daie").

T¢ SECURE to Lender the repayment of ¢u: indebiedness incurred purtuant fo the Agreement,
(includirg, without limitation, such fusmre advances as are described in paragraph 1€ herzof) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewn't to protect the
security of this Mortgage, and the performence of the covenants and agreements of Borrower rontained herein
and in the Agreement, Borrower daes hereby mortgage, grant and convey to Lender with the powerofsale the

folfowing described property located in the County of Cook state of Hlinois:
Legal Description: See Exhibit "A* Attached As Page 7

Which has the address of 712 W I7TH PL
(herein "Property Address™) CHICAGO I. 60616
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TOGETHER with all the improvements now or herealter erected on the praperty, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water, water righis, and water
stock, and alb fixtures now or hereafter atiached to the property, all of which, including replacements and
additions thereto, shall be deemed (o be and remain a part of the property covered by this Mortgage; and all of
the foregning, together with said property (cr leasehold estate if this Mortgage is on a leasehiold) are herein
referred o as the "Property ™

Borrower covenants that Eorrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered wilh the exception of those items, if
any, listed in a schedule of exceptions lo coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, suiiect ta any mortgages, encuinbrances, declararions, easements or restrictions listed in a schedule of
exceptions wrcoverage in any title insurance policy insuring Lender's interest in the Property or of record on the

date heregf,
COVENANTS ° “moerawer and Lender covertant and agree: as follows:

1. Payment of Principal ard Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of and inierest on the :ndebtedness incurred pursuant to the Agreement (including future
advances), together with any fece-apa charges 18 provided in the Agreement.

2. Application of Payments. Unless ppnlicable law provides otherwise, all payments received by Lender
under the Agreement and paragraphl hercofshall be applied by Lender first in payment of any advance made by
Lender pursuant to this Morigage, then to fecsard charges and interest payable pursuant to the Agreement, then
to the priniipal amounts outstanding under the Agreement,

3. Charges; Liens. Borrower shail promptly pay or cause 1o be paid all taxes, assessmenis and other charges,
fines and impositions attribwable to the Propesty which/miy attain a priority over this Morigage, and ieasehold
payments or ground rents, if any, including all payments due under any mortgage disclosed by any title insurance
policy insuring Lender's interest in the Propeny or of reco:d on the date hereof. Borrower shall, promptly
furnish to Lender all notices of amounts due under this paragragh and receipts evidencing such payments.
Borrower shall promptly discharge any fien which has priority wver this-Mortgage, except for the lien of any
mortgage disclosed by any title insurance policy insuring Lender's interest it the Property or of record on the
date hereof; provided, that Borrower shall nol be required w discharge any cuch lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in a manner zeceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operale to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hagard Insurence. Borrower shall keep the improvements now existing or hcm’e* erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” zad such other
hazards as l.ender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required o pay the
sums secured by this Mortgage and any other mortgage on the Property,

The insurance carrizr providing the insurance shall be chosen by Borrower subject to approval of
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies
shalt be paiul in & timely manner when due.

All insurance policies snd renewals thareol shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender, Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
rexewal notices and all receipts of paid premiwss. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promply by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Propcrty damaged, provided such restoration or repair is economically feasible and
the security of this Mortgage is not thereby impaired. If such restoration or repair is niot economically feasible
or if the security of this Morigage would be impaired, the insurance proceeds shall be applicd to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond (o Lender within 30days from the date notice is maiied by Lender to Borrower
that the insurance carrier offizrs 1o seltle a clair for insurance benefits, Lender is authorized 1o collect and apply
the insurarice proceeds at Lender's option either to restoration or repair of the Property or (o 1he sums secured by
this Mortgage.

Unless Lender and Borrower olherwie agree in writing, any such application of proceeds to principal

shall not extend or postpone the duc date of any payments due under the Agreement, or change the amount of
such paymess. If under paragraphl7 hereof the Property is acquired Ly Lender, all rights, title and interest of
Borrowet if-and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property privr fo-the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
iimmediately price tu-such sale or acquisition,
5. Pruservaiion cod Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep~the Properly in good repair and shall not commit waste or permit impairment or
deterioration of the Propefty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a tnit in-2 condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under we-dsclaration or covenants creating or governing the condominium or planned
unit development, the by-laws and reguiaiions of the condominium or planned unit development, and constituent
documents. If a condominium or planaed tnil development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agrezraents of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of s *ortgage as if the rider were a part hereof,

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Morigage, or if any action or procecdings is comrienzed which materially affects Lender's interest in the
Property, including, but not fimited to, any proceeding briupli by or on behalf of a prior mortgagee, eminent
domain, insolvency, code enforcement, or arrangements or piocedings involving a bankrupt or decedent, then
{ender a1 Lender's option, upon notice to Borrower, may make sueh appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including, out net-limited to, disbursement of reasonable

attorneys’ {oes and entry upor the Property 1c make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with ipserest thereoq, shall become
additionsl indebtedness of Borrower secured by this Mertgage. Unfess Borrow:r «nd Lender agree to other
terms of payment, such amounts shall be gayable upon notice from Lender to Barzower requesting payment
thereof and shall bear interest from the date of disbursement at the rate payable form iime/ 0 time on outstanding
principal under the Agreement. Nothing contained in this paragrapht shall require Lender.to jnour any expense
or take siny action hereunder.

7. Irspection. Lender or its agents may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shail give: Borrower nntice prior (o any such inspection specifying rasonable
cause therefor related to Lender's interest tn the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other iaking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the evenl of a totai or partial taking of the
Property, the proceeds shall be applied o the sums secured by this Morigage, with the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers t make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days after
the date of such notice maited, Lender is authorized to collect and apply the proceeds, at Lender's option, either
1o restcration or repair of the Property or to the sums secured by this Mortgage.
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iJnless Lender and Borrower otherwise agreen in writing, any such application of proceeds lo principal
shall not extend or postpone the due date of any pavment due under the Agreement or this Mortgage or change
the amowit of such payment,
Y. Borrower Not Releared. Extension of the time for payment or medification of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall nor operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or gtherwise modify any term of the Agreement or this
Mortgage by reason of any dernand made by (be original Borrower and Borrower's successors in inlerest,

10,  Forbearance by Lender not @ Waiver. Any {orbezrance by Lender in exercising any right or remedy
under the Anieement or hereunder, or otherwise afforded by apolicable law, shall not be a waiver of or preclude
the exercise »¥ any such right or remedy. Thi procurement of insurance or the payment of taxes or other liens
or charges by Londer shail not be a waiver of Lender's right to accclerate the maturity of the indebtedness
sceured by this Morgoge.

I, Remedies C..m aative. All remedies provided in this Mortgage are distinet and cumulative 1o any other
right or remedy under iz Mortgage or afforded by law or equity, and may be exercised concurrently,
independenly or successively

12, Successors and Assiyns Brud; Joint and Several Liability; Captions. The covenams and agreements
herein comtained shall bind, and Mecights hereunder shall inure to the respective successors and assigns of
Lender and Borrower. All covenants ana-agreements of Borrower shall be joint and several. The captions and
headings of the paragraphs of this Mcngape nre for convenience only and are not to be used 10 inlerprel or
define the provisions hereof.

13, Noiice, Except for ary notice required ozt applicable law to be given in another manner, (a)aiy notice
to Borrower provided for in this Mortgage shaii be given by mailing such notice by regular, first class mail,
addressed to Borrower al the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b)any notice 10 Lendei shail be piven by certified mail, return receipt requested
1o Lender's aldress stated herein or to such oher address «s Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Maortgage siip!i te deemed to have been given to Borrower or
Lender whea griven in the manner designated herein.

14, Governing Law, Severability. This Mortgage shall be goveriied bv applicable federal law and the law of
the State of Illinois. In the event that any pravision or clause of this Mortpage or the Agreement conflicts with
applicable law, such conftict shall not affect other provisions of this Mongzgz-or the Agreement which can be
given effect without the conflicting provisions, and to this end the provisions ¢fio2-Mortgage and the Agreement
are declared 10 be severabie,

15.  Borrower's Copy. Botrower shall be furnished a conformed copy of the Agreedient and of this Mortgage
al the time of execution or after recordation hevzof,

16.  Revolving Credit Loan, This Mortgage is given to securs a revolving credit loan, ane. shall secure not
only presently existing indebiedness under the Agreement but also future advances, whether suc's advances are
obligatory or made at the option of the Lemler, or otherwise, to the Expiration Date or as may Ue-extended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years from the dnie hereof,
{antl nothing herein obligates Lender to grant any such extension) ind any amounts {including by extension) shall
apply to the same extent as if such future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the titne of execution of this Mortgage and although there may be no
indebtedness sccured herchy outstanding at the time any advance is made. The lien of (his Mortgage shali be
vali} as to all indebtedness secured hereby, inclucing fitture advances, [rom the time of its filing for record in the
recorder's or registrar's office of the county in which the Property is located. The total amount of indebledness
secured herely may increase or decrease from tiene to time, but the 1otal unpaid balance of indebtedness secured
hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other
documeni with respect thereto) at any one Gme outstanding shall not exceed cne hundred fifty percent of the
Maximum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
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assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the "maximum amount secured hereby”™). This Mortgage shall be valid and have
_ priority over ali subsequent lisns and encumbrances, including statwtory liens, excepting solely taxes and
v assessments levied on the Property, to the extent of the maximum amount sccured hereby.

i 17.  Termination and Acceleration. Lender &t its option may terminate the availability of loans under the
i Agreement, cleclare all amounts owed by Berrower to Lender under the Agreement lo be immediately due and
i payable, and enforce its rights under this Morigage il (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, () Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebredness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (¢) any application, signature, information or
statement furaished by Borrower to the Lender or to athers in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be adversely affected
if {n) all’or-any part of the Peoperty or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower wineus Lender's prior written consent., excluding the creation of a lien or encumbrance subordinate o
this Mortgage, (&) Borrower fails 1o comply with any covenant or agreement in this Morigage or the Agreement,
Lender shall give noiice to Borrower prior o accelerasion foflowing Borrower's breach specifying (a) the default
(b) the action required-to-cure the default (¢) a diate (not less than thirty days from the date notice is given to the
Borrower) by which the defavht must be eured and (d) that failure to cure the default on or before the date
specified in the notice miy resulr.in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding or by advertiscment and date of the Property. [f the default is not cured by the date specified in the
notice, Lender at its aption may requirs immedinte payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Mortgage by judicial procecding or by advertisement. If it becomes
necessary {0 enforce or foreclose this Mortgace: including by judicial proceeding or by advertisement, Lender
shall be entitled (o collect all expenses of collzerion, enforcement and foreclosure, inciuding bur not limited to
reasonable atiorneys’ fees, court costs and cosis of documentary evidence abstracts and title reports. Lender is
authorized and empowered to grant, bargain ard sell, release and convey the Property at public venue and to
execute and deliver to the purchasers at such sale good and sufticient deeds of conveyance in law, pursuant to
starule.

18.  Assignment of Rents; Appointment of Receiver; Lender iv Fossession.  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Praperty, have the right 1o collect and retain such rents as they
become dug and payable.

Upon acceleration urder paragraph 17 hereof or abandenment of the Property, and at any time prior to
the expiration of any period of redemption follawing judicial sale, Lender, in perseny by agent or by judicially
appointed recejver, shall be entitled to enter upon, take possession of and manags the Cioperty and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receivar shall be applied first
to paymenl of the costs of management of the Property and collection of remts, including, b _not limited to
receivier's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to tiie/sems secured by
this Mortgiige. Lender and the receiver shall b liable to account only for those rents actually recctved.

19,  Release. Upon paymen: of all sums secured by this Mortgage and termination of the Agreement, Lender
shall release this Martgage. To the full extert allowed by the provisions of applicable law, Borrower hereby
waives any and all rights of redemption from sale under any order of foreclosure of this Mortgage on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therein,

20, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
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IN WITN&;S/WHEREOP Borrower has executed this Mortgage

-

7(,, ¢ Wé—- - W{
ijr:as if\f?ﬁA £rg 1:1»[[/Z A] A 1:‘\;}?&?56 o WL'?LO

o

J/?r Ay 7L
B fq_b*,—Lth ey {7 S
MARIA DIAZ C/

STATE OF ILLINQIS

COUNTYA'F éz/z@f __
!ngzke éizldfj¢€!Ld,(

a Nomry Pulic in and fer-said Co#nty, pcrsondll y cerufy that the above named persons, ersonally known to me
to be the same person(s) warse name(s) isfare subscribed to the foregoing instrument, appeared before me this
day in person, and acknow!.dged that he/seh/they signed and delivered the said instrument as his/her/their free

and voluntary act, for the uses aud rurposes therein set forth.

Given under my hand and notarial seal| this __Z_S::_/__ day of 4177522_,/4( , / ?‘%7

| N“tlkfttuéxlﬁnnﬂouw“
)23‘2 A AW ,»\. ~ "My Com .SlOﬂEE Sf AL SEAL" s
+

°

Notary Public : ﬁolg@ﬁk PUBLIC, §Tare OF ILLINOIS ¢
s Y ommlsslon EXpiras Fab, 23, 200} :

*ee 0000’00‘000900000

This Instrument Prepared by and should be returned to:

Avondale Fizderal Savings Bank
900 S, Fronlage Road

Suite 120
Woadridge, 1L. 60517

ARBILMG(1/98) 6 Initials [ Q

ABILMG(1/98) 150005006111




UNOFFICIAL COPY




UNQO F Fiih: COPY

ki PROPERTY TAX NUMBER(s): (72t-30:8d%veo0 /1

4 PROPERTY ADDRESS: 12 W17THPL oo 5 R ».ng‘j

R CdicaGo ™~ TI0 ] §9§1§v._f,i Rlek LD

S LOAN NUMBER: {800050006111 ~

L LEGAL DESCRIPTION: I

£ LOT 13 IN KEMP'S SUBDIVISION OF LOTS IN LOT 2 IN BLOCK 46 IN THE CANAL TRUSTEE'S ‘
SUBDIVISION stikOF THE SOUTHWEST 1/4 AND S0 MUCH OF THE SOUTHEAST 1/4 AS LIES WEST i

OF THE SOUTH BRANCH OF THE CHICAGO RIVER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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