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RECORD AND RETURN TO:
KEY MORTQAGE BERVICES, INC.

5768 LINCOLN AVENUE
WINNETKA, ILLINOIS BO09Y

Prepared by:
RICHARD MASH

222-6880388

MORTGAGE

THIS MORTGAGE (*Security Insiureni®) isgivenon MA¢ 19, 1998 . The mortgagor is
JASON J. EVERETT
" AND CAROL M. EVERETT, HUSBIND AND WIFE

{"Borrower*), This Secunity Instrument is yiven to
KEY MORTGAGE SERVICES, INC.
- which is organized and existing under the laws of THE STRTF OF ILLINOIS , and whoss

address is 576 LINCOLN AVENUE
* WINNETKA, ILLINQIE 60093 ¢*Leader®). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY TWO THOUSAND AND 00/100

Doligrs (U.S. § 152,000.00 )
This debt is evidenced by Borrower's nole dated the same dats as this Secusity-Instrument (*Note®), whlch provides for
monthly puyments, with the full debt, if not paid varlier, duo and piyshle on JUNE -1, 2028
This Security Instrument secures to Lender: (a) ths repayment of the debt evidenced by the “Sutz, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph 7 to
protect the securily of this Security [nstrament; and (c) the performunce of Borrower’s covenan’a wnd sgreements under this
Security Instrument and the Note. For this purpose, Horrower does hereby morigage, grant and convey G Lender the following
described property located in  COOK County, Illinois:
LOT 298 IN ALBERT I, SCHOESCH IRVING P!RK BOULEVARD GARDENS 9rE
ADDITION, BEING A SUBDIVISION OF SOUTH 3/4 EXCEPT THE SOUTH 2,043 ACRES
THEREOF AND ALL STREETS AND ALLEYS HERLTOFORE DEDICATED OR OPEN BY
CONDEMNATION PROCEEDINGS) OF WEST 1/2 OF THE SOUTH EAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Parcel D #:
which has the address of 6157 WEST PATTERSON AVENUE , CHICAGO [Surees, Cily),

illinvis 60634 1Zip Code) (*Property Address®);
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this Securily ‘nstrument, Lender muy give Borrower w notice identifyir g the lien. Borrower shall satisfy the lien or take onv or
more of the sctions set forth above within 10 days of the giving of notice.

5. Hazned or Property Insurunce. Borrower shall keep the i nprovements now existing or hereafter srocted on the
Property insured ngainst loss by fite, lmzards included within the terni "oxtended coverage” and any other hazards, including
floods or Mooding, for which Lendor requires insurance, This insuranc s shall bo maintained in the amounts and for the periods
that Lendor tuquices, The insurance carriar providing the inkusance shll be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintiin coverage described above, Lender may, st Lender's
option, oblain coverage to protect Lender's rights in the Propenty in &cc drdance with pargraph 7.

All insurunce policies and renewnls shall bs accepiable to Lander and shall include a standard morigage clause. Lender
shull have the right 1o bold the policies und renewals. If Lender requins., Borrower shall promnptly give 10 Lender all recoipis of
paid premiunts knd ronewal notices. In the event of loss, Borrower shall give prompt notice ko the insurance carrier and Lender.
Lender may make proof of |oss if not made promptly by Horrower.

Unless Lender and Borrowor otherwise ngree in writing, insurance procesds shall be applied to restoration or repair of the
Property demagud, if the restoration or rupuir in economically feasible nid Lender’s security is not lessened. If the restoration or
repuir is not szonsmically feasible or Leader's socurity would be lesser ed, the insurance procoeds shall be applied to the sums
socured by this Securicy [nstrument, whether or not thet due, with sy excess paid to Borrower. If Borrower abandons the
Property, or does not awver within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, then
Londer may collect the iusvance procesds. Lender may use the procseds to repair or resiore tho Property or to pay sume
secured by thix Security Instiuinant, whether or not then due. The 30-di:! period will begin when the notice is given,

Unless Lender and Borrcwe: ntherwise agree in writing, any application of proceedn to principal shall not extend or
postpone the due date of the month!y puyments reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under parsgraph 21 the Property is acqrired by Lendur, Forrower's riglt to any insurance policies and proceeds resulting from
drmuge to the Properly prior to the scquini’ian shall puss to Lender to thy extent of the sums sscured by this Security Instrument
immediately prior to the acquikition.

6. Occupuncy, Preservation, Maintenance viil Protection of the Property; Borrower’s Laun Application; Lenseholds,
Borrower shall occupy, sstablish, and use the Propurty as Borrower's priacipal residence within sixty days after the execution of
this Security lustrument and shall continue to occupy < Property as Borrower's principal residonce for ut Jeast one year after
the date of occupancy, unless Lender otherwise agress in writiag, whicl: consenl shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Borrowar’s control, Borrower shall not destroy, damage or impair the
Proparty, allow the Property to deleriorate, or commit waste On_hs Poperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lancer’s good faith judgment could result in forfeiture of the
Proparty or otherwise materiully impair the lien created by this Securicy “astrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causin;; the =ction or proceeding to be dismissed with & ruling
that, in Lender's goot faith determination, precludes fosfeiture of the Borrover's interest in the Properly or other material
impuwienient of the lien created by this Security Instrument or Lender's securii). inturest. Borrower shall also be in default if
Borrowur, during the loan application process, gave matenally false or iruccurste in‘ozrastion or statements to Lender (or friled
to provide Lender with any material informution) in connection with the loan evidences by the Note, including, but not limited {0
to, representatinns concerning Borrower's oucupancy of the Propurty as # principal residenze, If this Security Instrument is on » (D
leaschold, Borrowes shall comply with sll the provisions of the lease. If Borrower acquits fee title to the Property, the
leaseliold and the fee title shall not merge unless Lander agrees to the me: ger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fail. to perform the covennnts an/ x:::eements contained in
this Security Instrument, or thero is a legal proceeding thit may signific antly affect Lender's rights in thie Property (such as » =
procexding in bankruptcy, probate, for condemnation or furfeiture or to snforce laws or regulations), then L2nder may do and !
pay for whatevar is necessary to protect the value of the Property and ) .ender's rights in the Property, Leadur's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, uppearing in court, puying
reasonuble attorneys' foes and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Bormower and Lender agres to other terms of paymwnt, these amounts shall bear interest from the
dute of disbursement at tho Note mte amnil whall be payabls, with interest, upon notics from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lander required mortgage insurance as a condition of making the loan secured by this Security
tnstrament, Borrower shall pay the premiusns required to maintain the morigage insurance in effect. 1f, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums rg%_lo
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Lender's address stated herein or any othor address Lender designate: by notice to Borrower. Any notice provided for in this
Seaurily Instrument shall be deemed (o huve boen given to Borrower or Lendsr when given us provided in this parugraph.

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located, In the evunt'that any provision or clause of this Security Instrument or the Note
conflicls wita applicaple luw, ki.l'cf\ conilict shull noi affect other provisinns of this Security Instrument or the Note which can be
given effect without the conflicling provision, To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable. CrTmommmmt o

16. Borvower's Copy. Barrower shall be given ons conformed cipy of the Note and of this Security Instrument,

17, Trunsfer of the Property or & Beneficlal Interest in Borrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrawer is not & natural person) without
Lender's prior written consent, Lendur muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercisss this option, Lender shall give llarrower nolics of acceleration. The notice shall provide a period of not
less than 30 days ivom the date the notice ik delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1€ Sorrower fails 1o pay these sums prior to the expirslion of this period, Lender may invoke any remodies
permitted by this Secuiite laxtrument without further natice or demand on Borrower.

18, Borrower’s Xigiit io Relnstate. If Borrower meets certiin conditions, Borrower shall have the right (o have
enforcomont of this Security Iparement discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable lvw may specify for «uiistutement) before wile of the Property pursuant to any power of sale contained in this
Sceurity Instrumont; or (b) eatry i & judement enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Londer &1l sums which then would be v sader this Sexurily [nstrupent and the Mote as if no acceleration had occurred; (b)
cures any defaull of any other covenunis or pgicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limite to, reasonable attomeys' fess; and (d) taker such action as Lunder may reasonably require to assure
that the lien of this Security Instrument, Louder's 7ights in the Properzy and Borrower's obligation to pay the suma secured by
this Security Instrument shall continse unchanged.V'pon reinstulement by Borrower, this Security Instrument and the
obligations secured hereby shal) remain fullv effective s if no acceler:ition had occurred. However, this right to reinstate shall
nck apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nuls ¢r a partial interest in the Note (fogether with this Security
Instrumant) may be sold one or more limes wilhout prior notice 10 dorower, A sale mxy resull in a change in the entity (known
a1 the "Loan Sorvicer*) thas collects monthly payments due undor fhitivote and this Security Instrument. There also may be one
ot more char ges of the Loan Servicer unrulited (o & sale of the Note. 11 thiora is a change of the Loan Servicer, Borrower will
given written notice of the chunge in accordance with paragraph 14 abcve Lid #pnlicable law. The nolice will stale the name
adilress of the new Loan Servicer and thy addross to which payments should be risde. The notice will also contain any oth
infarmation required by spplicable law.

20, Hazardous Substances, Borrower shall not vnuse or permiz the presence, vza, disposal, storage, or release of

LOT6ZT86

Hazardous Substances on or in the Property. Borrowwr shall not i, nor allow any:ac rlse to do, anylhing sffocting thems
Proporty tha: is in violaton of any Environmental Law. The preceding two sentences siall not apply o the presence, use, oo}

storage on the Property of umall quantitios of Hazardoui Substances that are generally recognizza-'o be appropriale (o normal
residential wios and to mwintenance of the Property.

Borrower shull promptly give Lendur written notics of any inve-tigation, claim, demand, lav/svic or olher action by any
governmental or regulstory agency or privalu party involving the Propurty and any Hazardous Substance or Environmental Law
of which Borrower has astual knowiedge [ Borrower luarns, or is mtified by any governmenia or regu’atory authorily, that
any removal or other romediation of any Hazardous Subsrance affecting the Property is necessary, Borrower shall promptly take

all necessury remedial aclions in accordunve with Environmental Law.
As usxl in this paragraph 20, "Hazardous Substances® are those substances defined as foxic or hazardous substances by

Environnwntal Law and the following substances: gasoline, kerosst:e, olher flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvonts, nxaterials containing asbestos or formaldehyds, and radioaclive materials. As used in
this parugraph 20, "Environmentsl Law® means federal laws and lavs of the jurisdiction where the Property is located thal
relate to health, safuty or environmontal protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further « ovenant und agree as follows:
21. Acceleration; Remedies, Lender shu!l give nutice to Borrewer prior to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but rot prior to accelerntion under purugraph

o
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