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FHA Case No

State of llinols MORTGAGE 131-9193002-729

THIS MORTGAGE ( Teqiiity Instrument’) I given an APRIL 27, 1908
The morigagor is MICHAEL T LIM{LATER AND BEVERLY 8. LINKLATER, HUBBAND AND WIFE

("Borrower”). This Secunty 11strument is-given to EMBASSY MORTGAGE CORP.

which 18 arganized and axisting under ina )aws of ILLINQIS

8n0 whose address is 6817 W. 167TH STREF T, TINLEY PARK, ILLINOIS 60477

{Lender) Borrower owes Lender the principalsum of One Hundred Fi%een Thousand Six Hundred ang 00/100

Dolleis (US $ 11580000 ). This debt is-a7usnced by Borrower's note daled the same dale as this Securily
instrument {Note"). which p-ovides for monthly payi=anris. with tha full debt, if not paid eartier. due and payable on

MAY 1, 2028 . This Secunty inglp=menl sacures 1o Lender: (a) the repayment of the debt eviden
ced by the Note. with imterest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with inteiest, agvanced under paragraph 7 1o prolect the security of this Security Instrument; and (c) the performarce of
Bottowet's covenants ang agreements unde: this Security Ingliurrant ang the Note  For this purpose, Borrower does
haraby mongage, grant anc convey to Lender. the following described sranenty located in COOK

County, hngis

LOT 18 IN BLOCK 8 IN ARChER HIGHLANDS BEING H H. WESSEL AND COMPANY &
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 (EXCEPT THE WEST 20
ACRES THEREQF) IN SECTION 10 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PIN: 18-10-211-037

tD 110D By )
2ot 7

which has the address of 4852 8 KEELER A £

trawt]

ilinois 80832 e {(*Property Addrass®),
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Together with all the improvements now or hgleatiar arected on the propefty, and all easements, appurtenances, and
all fixturas now or hereatar a part of the property. All replacements ang addilions shall also ba covered by this Secunty
instsunent Al of the foregoing is reterracd 1o in this Security Ingtrumant as the “Property.”

BORROWER COVEENANTS that Borrower i3 lawfully seised of the estate heieby conveyed and has the right 1o
mongage. grant and convey the Property and thal the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will delend generally the tilie to the Property BQains! all claims and demancs, subject to any en-
curmnbrances ol record

THIS SECURAITY INSTRUMENT combings urilormt covenants fof national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agras as lollows

UNIFORM COVENANTS.

1. Payment of Pt ncipal, Interest and Late Charge.  Borrawet shall pay when due the principal of, and imerest on,
the den! evidenced by the Note and late charges due under the Note.

2 Monthly Psvments of Taxss, insurance and Other Charges. Borrower shalt include in each montniy payment,
togethar with the priicips and interes! a8 set forth in the Note and any late charges. a sum lor () laxes and special ag-
gessmants levied of 1o Ut levied against the Property, (b) leasehold paymenia of ground renis on (he Property, and {c}
premiums for insurance (godired under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium {0 the Secietary % Huising ano Urban Development ('Secretary”). or in any year in which such premium would
have been required If Lancier shilre’d the Securlly Instrumenl, each monthly payment shalt also include aither (i} a sum for
the annual morigage insLrance preinium 10 be pald by Lender to the Secretary, of (i) a momhly charge instead of a
moitgage insurance premism if this Sccurity Instrument is held by the Secretary, in a reasonable amount lo be delermined
by the Secretary. Except [or the monthly ¢ha gr.by the Secretary, these ilems are calied "Escrow Hems’ ana the sums pald
1o the Lendat are called "Escrow Funds.”

Lender may. &t any lime, collect and hold Aamounts tor Escrow Items in an aggregale amount not 10 excead the max-
imum amount that may bo required for Borrower's es:row account under tha Real Estate Selilement Procedures Act of
1974 12U S C Secton 2601 et seq. and implemanting reiations, 24 CFR Part 3500, as they may be amended from lime
1o time ("RESPA‘}.excepl Iha! the cushion ot raseive perviiad by RESPA for unanticipated disbuisomanis or disburse-
manis belore the Borrowsr s payments are available in the acceun may not be based on amounts due ol the mortgage in-
surance pramium.

Il the amounis held by Lender for £8crow ltams exceed the-umounis permittad o be hold by RESPA, Lender shall
account 1o Borrows: for Ihe excass funds as required by RESPA. IHine-arcunts of lunds held by Lender al any lime arg not
sufficient ‘o pay the Escrow flems when due, Lender may notify the Borrowar-and require Borrower 10 make up the shortage
a8 parmitted by RESPA

The Escrow Funds are pledged as additional securily for all sums securec’ by 'his Security Instrument. If Borrower
tenders 10 Lender e fuli payment of all such sums, Borrower's account shall be cisdiied with the balance remaining for all
installment itemns {&}. {b). and (c) and any mortgage iNsurance p/emium installment that Lender has not becoms obligated
o pay o the Secrelary, &nd Lendar shall promptly refund any excess funds to Bowrorwar  Immediately prior to the
foreclosure sale of the Property or its acquisition by Lendar, Borrower's account ghali be credies with any balance remain-
ing for all instaliments foi items {a). (b). and (c).

3 Appiication of Payments. All payments urcier Patagraphs 1 and 2 shall be applied by Ler der 48 follows:

Firgt. to the morlgage insuranco premium to ba paid by Lender to the Secretary of 10 the rornly charge by the
Secrelary Instead of the monthly morigage insurance pre/mum;

Second. 1o any taxes, spacial assessments, leasehold payments or ground rents, and fire, flood anc cinar hazard in-
surance premiums, as required,

Thieg, to interest due under the Note,

Fourth, to amortization ot Lha principat of the Note;

Filth, to late charges due under the Note.

4. Flre, Flood and (Other Hazard inaurance.  Boirower shalt insure all improvements on the Proparty whether now in
gxistence or subsequently erocled. against any hazaids. casualties, and corlingencies, including fire, for which Lander
requires insurance This nsurance shall be maintained in the amounts and lor Ihe periods that Lender requires. Borrower
shall ulso insure all improvements on the Property, whether now in existence of subsequently eracted, against (088 by
fioods to the extent requited by the Secretary. Al insurarce shall be carried with companies approved by t.ender. Tha in-
surance policies and any renewals shall be held by Lender and shall include loss payabie clauses i lavor of. and n a form
accoptavie to, L.endar.

9t 16486
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in the event of ioss, Borrower ghall give Lendyr 'mmediate notice by mail. Lender may make proof of loss if not made
promplly by Borrowe*. Each insurance company conceined ia Nereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and 10 Lender jointly. All or any pa:t of the insurance procesds may be ap-
plsd by Lendet, at its option, erther (g} 1o the reduction of the indebledness under the Note and this Security [nstruman,
first 1o any celinquem amounts appiied in the order in Paragraph 3, and then to prepayment of principal, of (b) to the 1es-
toration of rapair of 1he damaged Properly. Any application of the proceeds to the principal shall not extend or postptng
thp due dale of the monthly paymsents which are refarred o in Paragraph 2, of change the amount of such payments. Any
BXCBSS insurance proceeds over an amount required to pay all outstanding indebledness under the Note and this Security
Instrument shail be pa d to the entily legally entilled 1hereto.

in the event of ‘oreclosure of \nig Securty Instrument of other {ransfer of tille to the Property that extinguishes the
ingebtedness, ail right. title and interest of Borrowaer «n and to insurance policies in torce shaii pass to the purchaser.

5. Ocoupancy, “reservation, Malntenance and Protection of the Proparty, Botrower's Loan Applicalion; Leassholds.
Borrower shall occupy. establigh. and use the Proparly as Borrower's principal resigence within shdy days afler the exatiu:
tion of this Security Instrument (or within sixiy clays of a iater sale or ransfer of the Proparty) and shall continue 1o occupy
the Properly as Borower's principal residence tor al least one year aher 1he date of occupancy, unless the Lende! detsr-
mings that requicemsnt will cause undue hardship tor Borrgwer, of unlass extenualing circumstances exist which ere
beyond Borrower's coriial  Botrowser shall notily Lender o any extenuating circumstances. Borrower shali not comeait
waute or destroy, damage ¢ substantially change the Property or allow the Property to deteriorate, reasonable wear aid
tea excepted Lendss +nay ‘uzDect the Propetty it the Property is vacant or abandoned or the loan is In default. Lender
may lake reasonable action tu-praiast and praseive such vacant of abandonsd Pioperty. Borrower shall also be in detaull if
Boirower, dwing the loan applicaticn orocess. gave materially false or inaccurale information qr statements 1o Lender {f
taled 10 provice Lende* with any iatertal information) in connaction with the loan evwidenced by the Note, inciuding, but nat
limited 1o, represematione concerning Butiawer's occupancy of the Propeily as a principal residence. If this Security
Inst-umen! is on a leasahold, Borrowar shall cooly with the provisions of the isase. If Borrower acquires fee tille 10 the
Property, the leasehold and lee titla shall not b= inerqed unless Lender agraes to the margat in writing.

6. Condemnation. The proceeds of any avar. or claim for gamages. direct or congequential, in connection wilth any
condemnation or other "aking of any part of the Prop«y, a1 tor conveyance in place of condemnalion. are hereby assignec
and shall be paid to Lendet o the extent of the full ameu t of ihe indebtedness that remans unpaid under the Note and this
Security Instrument. Lender shall apply such praceeds t the reduction of the indebledness under the Note and this
Secwrity Instrument, firs! 1o any definquant amounts applied ir ¥ order provided in Faragraph 3. and then to prepayment
ot principal  Any applicalion ol the proceeds 1o the piincipal snzi ol extend o posipone tha due date of the monthly
paymants, which are re'sired 10 h Paragraph 2. or change the amurt f such payments. Any excess proceeds over an
amouni required to pay all outsianding indebtadness under the Note anc 1his Security instiument shali be paid o the enlity
legally anlitled therelo.

7. Charges to Borrower and Protection of Lender's Rights In the Property  Borrower shall pay all governmental of
muricipal charges. fines and imposilions 1hat are not included in Paragraph 2. Bos:orver shall pay these obligations on time
diractly to the enlity which is awed the paymert i fallure 1o pay would adversely aitesi-lander's interest in the Property.
upor Lender's request Botrower shall promptly futnish 10 Lender recaipls avidancing thesy peyments.

It Borrower talis t> make these payments or the payments required by Paragraph 2. 'ov lails 1o perform any othe
covenants and agreements containad in this Security Instrument, or there is a legal proceeding trac may significanily atfect
Lendar's rights in the Puiperty (such as a proceeding in bankrupicy, for condemnation or to eniarcy Izws or regulations),
ihen _ander may do anc pay whalever is necessary to protect the value of the Property and Lenter's figh's in the Propeny,
inclucting payment of taxus, hazard ingurance and other items mantioned in Paragraph 2

Any amoums disbursed by Lendger under this paragraph shall bacome an addilional debt of Bcriower and be
secured by this Securily ‘nstrument  These amounts anall bear interes! from the date of dishursemen, at the Nole rate, and
at the option of Lender, shall ba immadiately dua and paysbia

Borrowar shall promptly discharge any lien which has prionily over this Securily Insttumant unigss Bortower: (g)
BQreas in wrting 1o the jpayment of the obligation secured by the lien in a manne: acceptable o Lender; (b} contesls in
good fath the kien by, ¢f defends against enlorcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcamant of the len; or (¢} secuias from the holder of the lien an agreement salistaclory to Lender
subordinating the lien 1o this Securty Instrument. i Lender determines that any part of the Property is subject 10 a lien
which may attain priority over this Sacurity Instsument Lender may give Borrower & nolice identitying the lien. Borrower
ahat satisty the lien or take one or more actions se! forth anove within 10 days of 1ha giving of nolice.

Fage Juld
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@ Fees. Londe! may collect taes and chaties eulborized by the Secretary.
9. Grounds for Ac:celeration of Dedt.
(8) Defaut. Lander may, excep! as himite¢ by seguiations issued by the Secretary in the case of payment
ttafaulls, require immediate paymant in full oi ail sums sacured by this Security Instrument it:
() Botrowe: defaulls by lailing Lo pay in full any monthly payment required by ihis Securily instrument prior 10
af on the due date of 1ne next monthly payment. of
{i) Borrower defauits by failing, for & pencd of thiy days, to perform any other obligations contained in this
Security Instrumant.
{b) Sale Withoua Credit Approvel.  Lenger shell, il permitted by applicable faw (including Section 341(d) of the
Gan-81  Gennain Depogitory Ingtitutiors Act ot 1982, 12 US.C. 1701j-3(¢)} and with the priar approval of the
Secratary, require immediale payment In full of all sums securad by this Security instrumen il
{i) All or pant of the Property, of a beneficiel interest in a trust owning all or part of the Property, is 50l0 Of
otherwisa !-anslerred {othe: than by vevise of descen), and
{iy The Property is not occupied by the purchaser or grantee as his or her principal rasidence, of the pur-
chese’ vr Jrantes ¢oes 80 occupy the Property, but his of her credit has not been appioved in accorgance
with the+pauiremants of the Secrelary.
(c} No Walver  If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does ot enuire such payments, Lendar does nol waive its rights with respect to subsequent gvents
{d} Reguiations oi ri.i) Secratary. In many circumstances regulations issued by the Secratary will limit Lender's
rights in 1he case of prymant detaults to require immediate payment in full and foreciose if nol paid.  This Securily
instrument does not aulno.ize acceleralion or toreclosure if not permitted by regulations of the Secratary.
(8) Mortgage Not Insured.  Brisower agraes that if this Security Instrument and the Note are nol delermined 1o
be eligible fe Insurance undei-in% Natioral Housing Act within 60 days from the date hereol, Lender may. al ils
option. require immediate payment b+ Tu! of all sums secured by this Security ingtrument. & wiillen statement of
any authorized agent of Ihe Secretal ;. fia'ad subsequant to 60 days from the date herecf. daclining to insure this
Securily Insirument and tha Note, shal e -ileamed conclusive prool of such ineligibility. Notwithstanding the
foregoing. tre pption may nol be exercises v Lender when the unavaitabilty of insurance is solely due lo
Lender's failure 10 remil 8 morgage insurance fremim 1o 1he Secretary.

10. Reinstatemant.  Borrower has a right 1o bo reinslatod 1 Lender has required immadiate payment in full because

of Baurrowar's failute to pay an amount due under the Note or/thiz Security (nstrument.  This right applies aven aher
forec osure procesdings are institvted. To relnslate the Securily “nshiument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrowsr's account curent including, to the ar.ent they are obligations of Borrowsr under this
Sucurity instrumant, foraclosure cosls and reasgnable and customary ainorneys’ fees and axpenses properly associatad
with the foreclosure proceeding. Lpon reinstatement by Borrower, this Security ‘nstrument and the obligations that it
secures shall remain In altect as if Lender haa not requited immediale payment i i, However, Lancer is no! raquired to
parmit reingtatement i (i) Lender nas accepled renstatemant atter the commoncerneii i foraciosura proceadings within
wo vears immediately preceding the commencament of a curren! foreclosure proceeullg, 1iij feinstatement will preclude
foraciosure on difarent grounds in the futura, of (iil) reinstatament will adversely affect the puivnty of thg fien created by this
Sacurity Instrumant.

t1. Borrower Mot Fisleased; Forbearance By Lender Not a Waiver. Extension of the time of.zavinant or modification
of arnortization of the sums secured by this Securlty Instrument granted by Lender to any successor i irierast of Borrower
shali not operale o reiease the liablity of the original Borrower or Borrower's successor in interast.  Lender shall not be
raquired to commence procesdings against any successor in intarast or refuse lo extend time for paymeni qr othenvise
modily amortization of the sums secured by this Security Instrument by feason of any demand made by the original
Bortrower or Borrower's Successors in interest. Any lorbearance by Lender in exeiciging any right or remecly shall not be a
waiver of or praclude the exercise of any fight or remedy.

12. Successors ang Assigns Bound; Joint and Sevaral Liadliity; Co-Signers.  The covunanis and agreements of this
Security Insttument 3hall bind and benefit the successors ang assigns of Lender and Borrower, subject to the provisions of
Paruggraph 9.0. Bor-ower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execite the Note: (8) is co-aigning this Security Instrument only io mortgage, grant and convay that
fior-ower's imlerest i the Propeny under \he terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by ths Security Instrument; and (c) agrees thal Lender and any other Borrower may agrae to extend, modity,
fortear or make any accommodations with regard o the tarms of this Security Instrument or tha Note withou! that
Borrower's consemnt

pagedote
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13, Notices.  Any notice to Borrower providad lor in this Security Instrument shalt be given by dalivering il or by maii-
ing i by first ciass mail unless applicable taw tequites use of anothe! method.  The notice shal! he diracted to the Property
Aidress or any other address Boriower Jesignates by notice lo Lender. Any notice to Lendet shall be given by firsl class
mail ‘o Lender's addiess stated herein or any address Lender designates by nolice 1o Borrower. Any notice provided for in
ths Security instrumant shall be deemed to have heen given to Bortowser of Lender when given as providad in thig
pataqraph.

14, Governing Law; Severabliity. ~his Security Inslrument shall be governed by Federal law and the law of the juris-
htion 1n which the Proparty is located. in the avent thal any provision or clause of this Security Instrument of tha Note con-
ficts «ith applicable iiw, such confiict shall not attatt other povisions of this Security Insirument or thy Note which can be
given aMect without the contiicting provision. To this end the Rrovisions of this Secunty Inatrumant and the Note are
daclared 10 be severable

13. Borrower's Copy.  Borrowsr thall be given one conformec! copy of 1ha Note and of this Security Ingtrument.

16. Hazardous Subsiances. Borrows’ shall not cause or permil the presence, use. disposal, slorage, or retease of
any Hazurdous Substpicas on of in the Proparty. Barrowar shall not do, nor aliow anyone ise 1o do. anything attecting the
Proparty that is in violatun of any Enwronmental Law. The preceding two sentences shall not apply to 1he [rasence, use, of
stotage nn the Property ~Fwnall quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o
narmal resioential uses andre maintanance 2 the Property

Beirowar shall prommpty oivd Lender writtan notice of any investigalion. claim, demand. iawsuit or other aclion by any
yovernmantal or rogulatory agency oi private parly invoiving the Property and any Hazardous Substance of Envitonmanial
Law of waich Borrowet has aclual kiioviedge If Borrower lgarns. or is notified by any governmantal o regulatory authority,
that any removal o1 othe: remediation of any Hazardous Substance atfecting the Property 18 necessary Borrower shall
promgtly 1ake ail necessary remedial actions 1 accordarce with Environmental Law

As used in this patagraph 16, “Hazaidous Substances’ are those substances defined as toxic of hazatdous substan-
cas by Environmental Law and the lollowing subatancas gasoline. kerosene, other flammable or toxic patroleum products.
foxic pesticides and heroiciges, volatile solvems, matr.ial containing asbestos of formaidehyde. angd radioaclive materials.
As usad in this paragraph 16, ‘Environmentel .aw’ means iwuaral laws and laws of the jurisciction where the Property is (0-
cated thal relate to health, safely of environmaental protection.

NON-LNIFORM CQVENANTS. Borrower and Lendler lurther zove.ant and agree as lofiows

{7. Assignment ot Rems.  Borrowar unconditionally aesigns and transfers to Lender alt the rents and ravenues of
the Property  Borcower authotizes Lender oF Lender's agents 10 Collact the rents and revenues and hareby directs sach
tenant of the Property 10 pay the rents lo Lender or Lender's agen's. ‘However, priof lo Lender's nalice to Boirower of
Borrower's braach of ary covenant of agreament in the Security Instrum:nt Borower shall coliect and receive ali ranis and
ravenuns of the Property as truslee for tha benallt of Lender and Borrowe: This 2=zsignment of rents conslilules an absolute
assignment and not un assignmant for atiditional secunty only.

it Lender grves nctice of breach to Borrowar: (a) all cants received by Borrewza ahall be held by Boriower as trustee
for benafit of Lender only. to ba applied to the suing secured oy the Security Instrunsant, (i) Lender shall be entitiad to cal-
1ect anci receive all of the rents of the Propanty; and (c) each tenant of the Property shui piy & fents aue and unpaid 1o
Landet or Lander's ayent on Lander's written demand 10 the tanant.

Acrrower has not exacuted any prior assignment af the ranis and has not and will not punuim any act that would
preveni Lender from exercising ila rights uncler this Paragraph 17.

Lander shall not be requirad to enter upor., take control of or maintain the Property belore o =1#1 giving notice of
nteach ‘o Borrower. However, Lender of a judicially appoinlad receiver may do so at any ime there 15 « b.each. Any ap-
plicatior: of rents shall nci cure of waive any default of invalidate any other right o remedy of Lender. Thig susignment of
rants of the Property shall terminate whan thy debt sacured by the Security instrument is paid in (ull

18 Forecloaure Procedurs. i Lender requires Immediate payment in full under paragraph 9, Lender may, without
furthe! cemand, foreciosa this Security Insirumen by judicial proceading and invoke any other remedi¢e permitted by ap-
plicable law. Lenciar shall be entitisd 1o coliect all expenses incurred in putsuing the remedies provided in this paragraph
17, Including, but not limited to, reasonable atlorneys’ fess and costs of title evidence.

If the Lender's imerest In this Security instrument is held by the Secratary and the Secretary requires immediate pay-
mam in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sals provided In the Single Family
Mongage Foreclosure Act of 1994 (‘Act’) {12 U.S.C. 3751 si 38q.) by requesting a foreclosure commiasioner designatad
under the Act to commence foreciosure and to sall the Property 23 provided In the Act. Nothing In the receding semence
shall def.rive \he Secretary of any rights otherwise avallable to a Lenger under this Paragraph 18 or applicable iaw.

19. Rsipass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrutme 1 without charge to Borrowar. Borrower shalt pay any 1ecordalion costs

20 Waiver of Homastead.  Borrower waives all light of homestead axemption in tha Praperty.
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<21, Riders 10 thin Security Inglrument. if one or more riders are executed by Borrowet end fecorded together with
this Sacuiity Instrument, the covenams and agreements of wach such rider shall be inco!posated into and shall amend and
supphment the covenanis anct agresments of this Security Instrument as if the ricdler(s) were a pan of this Securlly
Instruimant  {Check ap.iicable box(es)]

[: Rehabililion Lozn Hiclar D Tax-Exempt Financing Rigter D Rider for {iection 248 Martgage
[_.1 Caondomnium Rider l:] Graduated Paymant Rider D Growing € quity Ride

:l Planned Unit Developrnent Rider

[] Other (Spacity)

Y SIGNING BELOW. Borrower accepls and ayrees to the lerms conamed in this Saecurily Ingtrument and i gny
nder(s) executed by Borrower and recosded with il

Witnasuas

? 4]~
Ma&ég e (Sea)
MICHAEL T. UNKLATER “Botiowe!

[ s_, J /{/ . A / /éz(SoalJ

FERRY S TR Borrower

{Seal}
-Botrowes!

(Seal)
-Borrower

Loan No 0390031772

8TATE OF ILLINOIS, COOK County as:

S TR N SN rA L T 1. . & Notaty Public in and for saig sounty and slale,
do hereby cenify that MICHAEL T. LINKLATER AND BEVERLY 8. LINKLATER ,
personally known to me to be the same persan(s) whose name(s! subscribed 10 the taregoing instrumen, appearad bafore
me this day in person, and acknowlstgad that  ha/shesAhey signed and delivered the said insliument as  his/her/their
iree ang voluntary act, lor the uses and purposes theren set fosth

Given under my hanct and official seal, ths 27TH ___ day of APRIL .19 1968

My Commission Expues --"/” /¢ - é/( T \ /. / ;_/

MNolary Public

“OFFICIAL SEAL
EILEEN TOMSHECK
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FHA Case No.
131-8193002.729

Loan Na

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  27TH  day of APAIL, 1988
and 1s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty
Deed ("Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's Note
{*Note") 10 EMBASSY MORTGAGE CORP.
8817 W. 187TH STREET, TINLEY PARK, ILLINQIS 80477
(the “Lender") of the same date and covering the property described in the Security Instrument and located at:
4852 8 KEELER AVENUE, CHICAGO, ILLINOIS £0832-

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OVE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /1= addition to the covenants and agresments made in the Security instrument,

Borrower and Lender lurther covenari end agree as follows:
INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A) Change Date

The interest rate may change onthe tiist.day of  JULY, 1989 . and on that day
of sisch succeeding year. “Change Data" means rach date on which the interest rate could cliange.

(B) The Index

Baginning with the first Change Date, the interast rzia will be based on an Index. “Indix” means the weekly
average yleld on United States Treasury Securities adjuated to a conslant maturity of one year, as made avallable
hy the Federal Reserve Board. "Current Index" means the m.st recent Index figure availab e 30 days before the
Change Date. If the index (as defined above) is no longer tvrarble, Lender will use as a new Index any Index
prescribed by the Secrelary. As used in this Rider, “Secretary «rsans the Secretary of Housing and Urban
Development or his ar her designee.” Lender will give Barrower notice Jt the new Index.

(C) Caiculation of interest Rate Changes

Betore each Change Date, Lender will calculate a new interest rate by adzing a margin 31 Two and Three Quarters
percentage point(s) ( 2750 %) to the Current Index and roundiiry the sum to t1e nearest ong-eighth
of one percentage point (0.125 %). Subject to the limits stated in paragraph (D) 41 t*us Rider, this rounded amount
will e the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage polit (1.0%) on any single
Change Date. The interest rate will naver be more than five percentage points (5.0%) highe:-o iower than the inl-
tial inlerest rate.

(E) Calculation ot Payment Change
If the interest rale changes on a Change Date, Lender will calculate the amount of mothly pa nient of prin-

cipat and interes! which woukl be necessary to repay the unpaid principal balance In full at the maturity date at the
new interast rate through substantially equal payments. In making such calculation, Lendir will use the unpaid
principat balance which would be owed on the Change Date if there had been no defaull in Jayment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly paymant of principal and interest.

(F) Notice of Changes

Lender wilt g:ve notice ta Borrowar of any change in the Intersst rate and monthly payment amount. The
notice must be givan at least 25 days before the new monthly payment amount Is dus, anci must set forth () the
ciate of the notice, (il) the Change Date, (lll) the old Interest rate, (iv) the new interast rate (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii} the method o calzulating the change In
monthly payment amount, arxl (vili) any other information which may be required by iaw from time 1o time.

GFS Form G000388(4L17) Paga 1017 FHA Multististe ARM Rider - 2/91

L N VLR A 0 YO0 T O

‘oL £ ‘Guuclssan

16286




UNOFFICIAL COPY




o wome UNOFFICIAL COPY

(G} Effective Date of Changes

A new interes! rate calculated In accordance with paragraphs (C) and (D) of this Rider w il become effective
on the Change Date. Borrower shall make & payment in the new monthly amount beginning cn the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes req ired by paragraph
{F) of tnis Rider. Borrower ghali have no obligation {0 pay any increase In the monthly paymen! amount calculated
in acuerdance with paragraph (€) of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice. [f the monthly payment amount calculated in accordance with peragraph (E) of this
Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated In a timely notice, than Borrower has the
oplion 1o either (i) demand the raturn to Borrower of any excess payment, with Interest thereon &t the Note rate (a
rate acual 1o the Interest rate which should have been slated in a timely notice). or (li) requast that any excess
payment, with intzres! thereon at the Note rate, be applled as payment of principal. Lender's obligation to return
any excess payme:t with Interast on demand is not assignable even I the Note Is otherwlse ussigned before the
demand for return s ruede.

Y SIGNING BELZvY, Borrower accepls and agrees to the terms and covenants contained In this Adjustable
Rate Rider. _

7 L
o '{/) . .-‘ [ 'i 2 / k,/' ‘ / ‘-"' "-J:.//
) T thite s Lovitl] L AL AT s

'M:CHAEL T. LUINKLATER -Borrower BEVERLY 8. NKLATER -Borrower
_ = (Seal) (Seal)
-Rorrower -Borrower

[Space Below This Line foserved for Acknowledgment|—
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