UNOFFICIAL COPY

38429245

WHEN RECORDED MAIL TQO:
Hyde Park Bank and Trust

Compang
1625 E, 53RD STREET
CHICAGO, IL. 80615

R 2 SR T
IR Bl ekl

TrBpab 2 e sty

AN SR AT

Chunerg DY O )’717 y " FOR RECORDER'S USE ONLY P

This Morigage preparec by: HYLT FARK BANK AND TRUST COMPANY
1528 €AST SIRD STREET
CHICAG(), IL-INIOS 60815

~ MGRTGAGE

THIS MORTGAGE IS DATED MAY 21, 1808, betweer andrija Vasil| ard Zdenka Vasilj, HUSBAND AND WIFE,
whose address (s 5126 S. Kenwood Avenue, Chicayo, 'L 60615 (referred fo below as “Grartor”); and Hyde
Park Bank and Trust Company, whose address is8 15¢5 £. 53RD STREET, CHICAGO, IL 60615 (referred to

below as “Lender”),

GRANT OF MORTGAGE. For valusbie consideration, Grantor sho/icages, warrants, and conveys to Lender ail
of Grantor's right, litle, and interast in and to the following described seal property, together with ail existing or
subsequently erected or affixed bulidings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inzwiding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the: reai prugerty, including without timitation
all minarals, oil, gas, geothermal and similar matiers, located In Cook County, Stste of lilinoia (the "Real
Property"):.

LOT 41 IN BLOCK 4 IN ALBERT CRANE'S SUBDIVISION OF THE SOUTH (/4 )F THE WEST 1/4 OF

THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 2257 QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Reat Property or ita address & commonly known as 2919 §, Emarald Avenue, Chicago, li. 80616, The
Real Property tax identification number is 17-28-318-008~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al eases of tha Property and
all Rents Irom the Property. in addition, Grantor grants to Lender a Uniform Commercial Code secirity interést in
the Personal Property and Renis.
DEFINITIONS. The following words shall have the following meanings when used in this Morigag2. Terms not
otherwise defined In this Mortgage shall have the meanings artributed to such terms in the Uniforrn Commercial
Code. All raferances to dollar amounis shail mean amounts in lawful money of the United States of America.
Grantor. The word “Grantor” means Andrija Vaslij and Zdenks Vesilj. The Giantor i the mostgagor under
this Morlgage.
Guearantor. The word "Guarantor” means and Includes without limitation each and all of tha guarantors,
surelies, and accommodation parties in connection with the Indebledness.

Improvements. The word “Improvements™ means and Includes wirhout limitation all existing and {uture
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05~21-1998 MORTGAGE Page 3
Loan No 54899 (Continued)

B T

Comprehenaive Environmental Response, Compensation, and Liabilig Act of 1980, as amended,_ 42 U.S.C.
Section 9601, et seq. QCEFICLA") he Superfund Amendments and Reauthorization j\ct of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardou's Materials Transportation Act, 49 U.S.C. Section 1301, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot se%. or other applicabhy state or Federal laws,
ruies, or regulations adapted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥-productu or any fraction thareof
and asbestos. Grantor reprasents and warrants to Lender that: {a) During the perlod of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release Or
threatened release of any hazardous waste or suhstance b?- any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledged by Lender In wriling, ()} any use, generation, manufacture, storaye, ireatment, disposal,
release, or thredlened release of any hazardous waste Or substance on, under, about ur from the Propenx by
any prior owners or occupants of the Property or (il} any actual or threatened ltigation or ciaims of any kind
by any person rolating to such matiers; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any lenant, ¢ontractor, agent of other authorizad user of the Property
shall use, geaavate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abaut ur from the Property and (Il) any such actvity shall be conducted in compliance with afl
applicaple fedcis'-state, and local laws, regulations and ordinances, mcludlng withou iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make iurh inspections and tests, At Grantor's expense, as Lender n'a?- deem appropriate 10
determine compliance ol the Property with this section of the Mortgage. Any ingpectons or tesis made by
Lender shall be for Lerour's Purpoaas only and shall not_be construed to create any nasf)onsibility or lability
on the part of Lender ta Grartor of to any other person. The representations and warranties contained herein
are based on Grantor's 814 dtlipance in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby {al reisases and waives any fulure claims apainst lL.eider for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under anv such laws, and (D)
agreas to indemnity and hold harmless Lender against ary and all claims, lossas, liabilities, damages,
Pgnames. and expenses which Lendar may diractly or indirectly sustain or sutfer resuling from a breach of
his section of the Mortgage or as a-srasequenceé Of any use, generation, manufacture, storage. disposai,
release or threatened release of a hazerduus waste or substance on the properties. ™he provisions of this
section of the Mortgage. including the oblijaion 10 indemnify, shall survive the payment of the Indebtedness

and the satislaction and reconveyance of nz Yen ol this Mortgage and shall not be affected by Lender'sw

acquisition of any interest in the Property. whether hy loreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, condiict of permit any nuisance nor commit, permit, or sufier anyg
™

stripping of or waste on or to the Praparty or any portion of the Property. Wilhout limiting the ?r:ggrral% :; tahlg
. r

foragoing, Grantor will not remove, of &ram to any-er party the right to reamove, any 1

{inciuding oil and gas), soll, gravel or rock products withou: the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or.ieinove any improvements frcm the Real Propeny!\:
without the prior written consent of Lender. As a condition 0 .h2 removal of any Improvements, Lender m_ax;*
require Grantor 1o make arrangements salisfaciory 10 ienderto replace such improvements wit &N
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable limes to altend to Lender's interests and o inspect the ‘Pronerty for purposes of Granior's
compiiance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptiy coriphy with all laws, ordinances, and
regulations, now or herealter in etlact, of all governmental authorities applicable ‘o the use or gccupancy of the
Property, including without limitation, the Americans With Disabililies Act. Granto: may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any procedirg -including appropriate
appeals, 8o long as Grantor has notified Lender in writing prior to doing §0 and 8o lon; s, in Lender's sole
opinion, Lender's intarests in the Property are not jeopardized. Lender may require Giariar 10 post adequate
sacurty or & surety bond, raasonably satisfactory to Lender, to ptotect Lander's intarest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Craator shall do all
other acts, in addition to those acts set forth above in this section, which from the character and uss of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written tonsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfet” means the conveyance of Real.
Property or any right, title or interest therain; whethar legal, beneficial or equitable: whather voluntary or
involuntary; whether by outright sale, deed, installment sale contract land contract, contract for deed, leasehold
interest with a term greator than three (3) years, lease-option contract, or by sale, assignment, ar transfer of any
benelicial interest in or la any land trust holding title to the Real Property, or by any other mathod of conveyance -
of Real Property interest, If any Grantor ia a corporation, partnershwp or limited Hability cornpany, transfer also -
incluges ary change in ownership of more than twenty-five percent (24%) of the vating stock, partnership interests
or limiled liability company interests. as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such axercise i8 prohibited by tederal taw or by Hiinois law.

‘,I\;l%gg‘:ﬂl) LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
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Loan No 54598 (Continued)

all assessments and other charges which may accrue against the Property. 1f the amount so estimated and paid
shall prove to be insufficient to pay such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditferance on demand of Lender. All such paymems shall be carried in an interest-frée reserve
accoun! with Lender, provided thal If this Morigage Is_executed in conngction with the granting of a mortgage on a
single-family owner-accupied residential property, Grantor, in lieu of establishing such reserve account, may
pledg:? an interesi-bearing savings account with Lender to secure the ?ayment of estiimated taxes, Insurance
premiums, assesaments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Laender shall not be roquired to determine the validity or accuracy af any item
before paying it. Nothing In the Morigage shall be construed as re?ulring Lender to advance other monles for
such purposes, and Lender shall not incur any liability for anything it may do or omit 10 do with respect to the
raserve account. Subject 10 any limialions set by applicable law. if the amount so estimated and paid shall prove
to be nsuflicient 10 paL such laxes, insurance premiums, assessments and other chagges. Grantor shall pay the
ditterence as required by Lender. Al amounis In the reserve account are hereby pledged to further secure the
Indebtadness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an gvent ol delaull as described below.

EXPENDITURES &Y LENDER. |f Grantor fails to com l[ with any provision of this Mortgage, or if any action or
groceeding is cormmenced that would materially attect Lender's interests in the Property, Lender on Granior's

ehalf may, but shail.n0t be required to, iake any action that Lender deems apgropriate. 2y amount thal Lender
expencs in so doing w:.l bear [nteresl al the rate provided for in ihe Note (rom (he date incurred or paid by Lender
to the date of repayme:t Dy Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance r the Note and be apportioned among and be payable with any insialiment payments 1o
become due during either -{ihe term of an agpllcable insurance policy or (li} the rema nlnﬁ lerm ol the Note, or
(c) be treated as a balloon pavinant which will ba due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amuus. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lesder may be entitled on account of the default. Any such aclion by Lender
sggll not ba construed as curing tae ¢7aulf 80 as to bar Lender from any remedy thal it otherwise would have

Page 5

mm&gw; DEFENSE OF TITLE. The ‘ollowing provigions relating to awnarship of the Property are & part of this
ga.
Tllle. Grantor warrants that: {a) Grantor noids good and marketable litle of record to the Property in fee
gimpie, free and cisar of all liens and ancutiiurances other than those set forth in the Real Property description
ot (0 any title insurance policy, title report, or ‘inal title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and (b} Grantor has the lull right, power, and authority to executs and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the putwciaph above, Grantor warranis and will forever defend
the title 1o the Property against the lawful claims of all_yersons. In the event any aclion or proceeding s
commenced that quegtions Grantor's titie or 1he interest of ).ender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomiral party in such proceeding, but Lender shall be
entitled to ganicipate in the proceeding and to be reprasentar in the praceading by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lendzr such instruments as Lender may request
from time 1o ttme to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grari's use of the Property complies with
aill existing applicabie laws, ordinances, and regulabans of governmentai putrurities.

CONDEMNATION. The following provisions relating to condemnation of the Prof.entv are a part of this Mornigage.

Application of Net Proceeds. It ail or any part ol the Property is condemned by eminent domain proceedings 3
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its alection require that all or any
rion of the nat Froceeds of the award be appiled to the Indebtednass or the cergir or restoration of the &/
roperty. The net prcceeds of the award shall mean the award after payment Of ol reasonabie Costs,
expenses, and attorneys’ tees incurred by Lender in connaction with the condemnation.

Praceedings. ! any proceeding In candemnation is fited, Grantor shall promptly nolify LenZe: in writing, and
granlor shall promptly take such gleps ag may be necessary 10 delend the action and obtain the award.

rantor may De the nominat Pany in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counse! of its own chaice, and Grantor will deliver or
cause 1o be dellvered to Lender such instruments as may be requesied by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is raquested by Lender to perfect and continue
Lender’s lien an the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in racording, perlecting or continuing this Morigage, including without limitation all
taxas, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followini; shall constitute taxes to which this section applias: (a) a a&eciﬂc tax upon this type of

Morlﬁage or upon all or ew part of the Indebtedness secured by this Mon%age: ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

26ab86

Mongaﬁe: {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %I)
y

a spec
Grantor.

ic tax on all or any portion of the Indebledness of on payments of principal and Interest made
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Loan No 54599 (Continued)

False Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behall of
Grantor under this Monﬂ‘age. the Note or the Related Documents is false or misleading in any material
reapect, either now or at the time made or turnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
eftfact (includ:ng failure of any collateral documents 1o create a valid and perfecled security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Granlor's existence as a going
business, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors. any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfelture, ete. Commencement of foreclosiure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However this subsection shall not appl%ln the evenl of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
toreteiture Lrac 3eding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bonz.-for tha claim satisfactory to Lender.
Breach of Othar Agreement. Any hreach by Grantor under the terms of any other agreement between
Granlor and Lenar: Mat is not remedied within any grace deriod provided therein, including without limitation
|arlw agreement cunca’-ing any indebtedness or other obligation of Grantor lo Lendar, whether existing now or
aler.
Events Aflecling Guaran’ar. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guars.ior dies or becomes incompetent, or ravokes or dispules the vallcg{t! of, or liability
under, any Guaranty of the Indapiedness. Lender, at its ootion, ma?l. but shall not be required to, permit the
Guaranlor's estate to assumeusconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing &%, cure the Event of Defaull.
Adverse Change. A material advered change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or performance cf 11a indebtedness is impaired.
Right fo Cure. If such a failure is curable ar4. i Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding welve (12) months, it may be cured (and no Event of Default
will have occurred) if Granlor, after Lender sends riiten notice demanding cure of such failure: (a) cures the
failure within fiftaen (15Ldaya; or (tg if the cure requires more than fiteen (15) days, immediately Initiates
steps sufficient to cure the failure and thereafter cuitiaues and completes all reasonable and necessary steps
suflicient to procuce compHance as scon as reasonab!y practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrer.e ¢! any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the faiicvry rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerale indebtedness. Lender shail have the right al ii8 optic: without notice to Grantor to declare the
entire Indebtedress immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Personat Properiy, Lcnder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice o Grantor, 1o take povsassion of the Property and
collect the Rants, incluqu amounis past dlfe and unpaid, and apply the n<l praceeds, over and above
Lender's costs. agains! the Indebtedness. In furtherance of this ri?ht. Lender may .equire any tenant or other
user of the Property to make payments of rant or use feeg directly to Lender, [T ihe'Rantg ‘are coliected by
Lender, then Granfor irrevocably designates Lender as Grantor's anorney-in-fact ‘o andorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and cul'act the proceeds.
Parmanls by tenants or other use:s 10 Lender in responge to Lender's demand shall satisiv the obligations for
which the payments are made, whether or not any proper grounds for the demand exlelai. Lender may
exarcise its rights under this subparagraph either in person, by agant, or through a raceiver.
Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
raceiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Property, t¢ operate the Property precadmg foreciosure or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the recelvershiﬂ. against the Indebtedness. The
mortgagee in Possasslon or receiver may serve without hbond if permitted by law. Lender's right to the
appoiniment o' a recelver shall exist whether or nol the apparent value of the Properly exceeds the
In eibledness by a substantial amount. Employment by Lender ahall not disqualify a pergon from serving as a
receiver. .
ilrtledg:la:) Fr?raclolun. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
roperty.
Deficlency Judgment. |f permitted by applicable law, Lender may obtain a ]iuggment for any deliciency
remaining in tha Indebledness due to Lender alter application of all amounts recetved from the exercise of the
rights provided in thig section.
Other Remedies. Lender shall have &l other rights and remedies provided in this Mortgage or the Note or
available at law or in aquity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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05-21-1968 MORTGAGE Page 8
Loan No 64599 {Conlinued)
o Indabledness.d ,

Time is ot the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homestead Exemﬁtlon. Grantor hereby relcases and waives all rights and benefits of the
nomestead exemption laws of the State of lllinois as to all indebtedness secured by this Moripage.

Walver of Hi?m of Hedemgtlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER -*
735 ILCS 5!15-16011;'2}. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY .« .
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF .
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PEZRSONS PERMITTED TO

REDEEM THE PROPERTY,

Waivers and Consents, Lander shall not he deemed (o have waived antrights under this Mortgage (or under
the Related Documents} uniess such waiver is In writing and signed by Lender. No delay or omigsion on the
part of Lender i exerclsing any rl?hl shall oPerate as 8 waiver of such right or any other right. A walver by

gage ghall not constitute a waiver of or prejudice the party's right otherwise
to demand stnic’ compliance with that provision or any other Provision. No prior waiver by Lender, nor any
course of dea'inc hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obh aldore as 10 anB future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of sucn consent by Lender In any instance shall not constitute continting consent to subsequent
instances whera suLn consent is required.

any party o4 provision of thig Mo

ADDITIONAL PROVISIONS. -iior to any event of defaull, Londer walves the requirement for the establishment
and maintenance of a reserve accoun! for the payment of insurance premiums on the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:
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