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This Assignment of Rent2 prepared 0, HYDE :%RK BANK ANI_JET'I'RUST COMPANY
LHICAGO 1LL|NIO$ 80815

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1883, hetwoen Andrija Vaallj and Zdenka Vaslij, HUSBAND
AND WIFE, whose address is 5126 S. Kenwood Avenue, Chicago, IL 60615 (referred to below as "Grantor");
and Hyde Park Bank and Trust Company, whose address | *526 E. 53RD STREET, CHICAGO, i 60616
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns. grarts & continuing security interest in, and
conveys 10 Lender a) o Grantor's right, title, and Interest in and lo "¢ Rents from the foliowing described
Property located in Cook County, State of llinois:

LOT 41 IN BLOCK 4 IN ALBERT CRANE'S SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 74 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reat Praperty ot its address {8 commonly known as 2919 S. Emerald Avenue, Chiczgn, IL 60616, The
Real Property 1ax identification number is 17-28-319-008-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inclugdes withou! Yimitation all assignments and security interest provisions relating to the Rents.

Eveni of Default. The words "Event of Default” mean and include wilthout timitation any of the Evenis of
Default set torth below in the saction titied "Events of Default.”

Grantor, The worcl "Grantor means Angdrija Vasilj and Zdenka Vasilj.

Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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the Property.-

Maintain the Progmy. Lender may enter upon the Prope-ty to maintain the Property and keep the same in
repair, 10 pay the costs thereof and of all services of all employees, Including (heir equipment, and of all
continuing costs and expenses of maintaimn% the Property in proper repair and condition, and also to pay all
{ﬁgegioa;.)?r?ssmems and water utilities, and the premiums on fire and other insurence effected by Lender on
Y.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinols and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whol@ or any pan of the Property for such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage Such agent or ilgenis as Lender may ceem appropriate, either in
Lender's name or in Grantor's nama, [o rent and manage the Property, including tre collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect {0 the Prcperty a8 Lender may deem
apgroprlate and raay act exclusively and solely in the place and siead of Grantor and to have all of the powers
of Grantor for the cu:noses slated shove.

No Requiremeni 10-4%i;, Lenar shall not be reguired 10 do any of the Ioregoinﬁ acts or things, and the fact

that Lender shal' have we:! ..med one or more of the foregoing acts or things sRall nol require Lender to do

dany other specilic BCl w5,
APPLICATION OF RENTS. All Couls and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pdy such costs and expenses Irom the Rents. Lander, in ils sole discretion,
shall determine the application of ar, kad all Rents received by it; however, any such Rents received by Lender
which are not agpned to such cosls aiid expenses shall be aﬁpiied to the Indebtedness. All expenditures made by
Lender under this Assignment and not relinbursed irom the Rents shall become & part of the Indebtedness
gacured by this Assignment, and shall ‘he-payable on demand, with interest at the Note rate from date of

expenditure until pald.

FULL PERFORMANCE. Il Grantor pays all .ciine Indebtedness when due_and otherwise performs al the
obfigations imposad upon Grantor under this As¢ignment, the Nole, and the Relaled Documents, Lender shall
execule and delivar to Grantor a suitable satisfaction uf this Assignmen! and suitable statements of termination of
any financing stalement on file avidencing Lenders_sacurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. if, however, payment I8
made by Grantor, whather voluntarily or otherwige, or by yuaraator or by any third pany, on the Indebtedness and
thereaher Lander is lorced to remit the amount of that payre:il (a‘) to ‘Grantor's trust@e in bankruptcy or {0 any
similar person under any federal or slate bankruptcr law or Izw for the relie! of deators, (b) by reason of any
judgment, decree or order of any court or adminisirative body h4v'na jurisdiction over Lender or any of Lendst's
roperty, or Lc) b]v reason ol any settlement or compromisé cf-any clajm made by Lender with any claimant
including without imitation Grantor), the Indebledness shall be considared' unpaid for the purpose of enforcement
ol this Assignment and this Assignment shall conlinue lo be effective ar shall be reinatated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or 0%z insirument or aﬁ:eement evldenclnﬁ
the indebtedness and the Property will continue 1o secure the amount repald o..racovered to the same extenl as
that amount never had been _orlginallr received by Lender, and Grantor shali b= hound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor fails {o comply with any pravision of this_Astilonment, or if any action or
groceedlng is commenced that would materially affec! Lender's Interests in the Prrper.‘z. Lender on Grantor's

ghall may. but shall not be required 1o, take any action that Lender deems appropriaia. A%y amount that Lender
expends in 8o doing will bear InlGrest at the rate provided for in the Note from the date inzur.ed or paid by Lender
10 tha date of repayment by Grantcr. All such expenses, at Lender's option, will (a) 0@ fiavetla on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any ingtaliment payments to
become due durning either (i) the lerm of any applicable ingurance polic:¥1 or (i) the remalining (¢ of thé Note, or
(c? be treated as a balloon payment which wil be due and payable al the Nole's maturity. This Assignment also
will secure payment of these amounts. The ﬂgms provided for in this paragraph shal be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
sggll not be construed as curing the default so as to bar Lender from any remedy tnal it otherwise would have

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment.
Default on Indebledness. Failure of Grantor Lo make any payment when due on the (ndebtedness.

Compliance Default, Failure of Grantor to comply wiih any other term, obligtion, covenant or condition .

contained in this Assignment, the Note or in any of the Reluted Documents.
Defaull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit, aecurity agreement, purchase or sales agreement, or any other agreement, n favor of any other creditor -
may materially atfect any of Borrower's property or Borrower's or any Grantar's ability o repay-

Or person tha

the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or slatement magde or furnished "o Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents Is false or misleading in any material

respect, either now or at the time made or furnished.
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anticipated post-judgment collection services, the cost of earchin? racords, obtaining title reports {including
foreclosyre reports), surveyors' reports, and appraisal fees, and litle Insurance, 12 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of tnis Assignment:

Amendmenis. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shali be eflective unless givan in writing and sinhed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
iilinols. This Assignment shail be governed by and consirued in accordance with the lawa of the State of

iinols.

Multiple Partas. All obligations of Grantor under this_Assignment shall be oint and several, and all
references ', G antor shall mean each and every Grantor. This means that each ol the pergons signing below
is rasponsible 1o all obligations In this Assignment.

No Modification. Cirantor shall not enter into any agreemant with the holder of anr1 mortgage, deed of lrust, or
other security agrrarent which has priority over this Assignment by which that agreement is modified,
amended, exiendid, o7 ranawed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advance2 under any such security agremant without the prior written consent of Lender.

Severability, 11 a coun uf competent jurisdiction finds any Provlsion of this Assignment to be invalid or
unenforceable as to any.rsison or circumstance, such finding shall not render that provision invalid or
unenforceable as ta any other uersons or clrcumstances. |f feasidle, any such cffending grovision ghall be
deemed 1o be modified 1o be wiir, the limits of enforceability or validity; however, Jf the olfending provision
cannot be so rmodified, it shall be strickan and all other pravisions of this Assignmet in all other respects shall
remaln valid and enforceable.

Succesaors and Assigns. Subject fo tha limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding Lpon_and inure to the benefit of (he parties, their succassars and
assigns. !f ownership of tha Propeny becomar vested In a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successui8 with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing wrantor from the obligations of this Assignment or fiabjiity

under the indabtedness.
Time Js of the Essence. Time is of the essence in tha rerformance of this Assignment.

Walver of Homestead Exemplion. Grantar hereby :siezses and waives all rights and benefits of the
homestead exemgption laws of the State of lllinois as to all lndzotadness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver I8 in writing and-sianed by Lender. No delay or omigsion

on tha part of Lender In exercising anY right shall operate as a tvaivar of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not consiitute a waiver of or prejudice the 'pam{]s
right otherwise to demand sirict com?ﬂance with thal provision or any cher provision, NO prior waiver I;CO
Lender, not any coursa of dealing between Lender and Grantor, shall costiiute @ waiver of any of Lender sCp
rights ar any of Grantor's obligations as to any future transactions. Whenevsr ccnsent by Lender is required o
in this Assignment, the granting of such consent by Lunder in any instance enall not constitute cominuingw
consent to subsequent instances whare such conseni |8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE ASLIGNMENT OF RENTSJ\'-:
AND EACH GRANTOR AGREES TO ITS TERMS. G

GRANTOR:
),

ki [its
Andrijs Vanil) /

X ?c./e’m-g“ Zu’iié
Zdenka Vasiij [
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