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~ MORTGAGE
THIS MORTGAGE (“*Sedrity Instrunent”) is given on MAY 18 , 1998
The maorlgagor s RUFUE TRYLOR, A SINGLE MAN AS HIS SOLE AND SEPARATE
PROPLRTY

("Borrower”), This Security Instrument is given lo
CONTINENTAL FUNDING CORFORATION, AN ILLINOIS CORPORATION '
which iy vrganized and exis:ing under the sws of TLLINOIS and whose address is
125 FAIRFIELD WAY, SUITE 234

BLOOMINGDALE, ILLINOIS 60108
("Lender”). Bosrower owes Lender the principal sum of

THIRTY ONE THQUSAND AND 00/1Q0%w» kiexwe

Dollars (U.S.$ 31,000.00 ). This debt ys-gvidenced by Borrower's note dated the same datv us this
Secunity Instrumont (“Note®:, which provides for monthly payrionts, with the full debt, if not peid emlier, due and
payable on JUNE 1, 2028 This Securily Instrument secures to Lender: {(a)

the repuyment of the debt evidonced by the Note, with interest, und 20 renewals, sxtensions and modifications of the
Nots; (b) the payment uf ali other sums, with interest, advanced woisi parsgraph 7 W protect the security of this
Security [nstrumont: and {c) the performance of Borrower's covenamts and apreements under this Security Instrument
wned the Note. For this pumose, Borrower does hereby mortgage, grant and <sovey to Lender the (allowing described
property located in COOK County, Hinvis:
LOT |1 AND THE SOUTH 2 FEET OF LOT 10 IN BLOCK 1 *N MILLARD AND
DECKIR’S ADDITION TO CHICAGO IN ‘THE BAST 1/2 OF SOUTRWEST OGDDEN
AVENUE QF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST™ OF TRE THIRD

PRINCIPAL MERIDIAM IN COOK COUNTY, ILLINOIS.
Jax T 2 jée 23 337 ~0/0

which s the address of 2143 § MILLARD CHICAGOD ,
[Stroet] {City}
itlinois 60623 (“Property Address™);
{Zip Cude)
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TOSETHER WITH all the improvements now or hereaftor orected on the property, and all casements,
appurienances, and fixtures now or herealter a part of the property. Al replacements and additions shall also be
vovered by this Securily Instrument.  All of the foregoing is referred to in this Securily Insirument as the "Property.”

BORROWLR COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgag., graet and convey the Property wnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbliances ol record.

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with
limited vuriations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covonant und agree as foliows:

. Payme of Principal aod Intorest; Propayment and Lato Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Notw and any prepayment and late charges due under the
Nute,

2. Punui-or Tares md Insurance. Subject to applicublu law or tu u written waiver by Lender, Borrower shall
pay to Lemder o ths day monthly payments aro due under the Note, untii the Note is prid in full, 8 sum ("Funds®)
fur: (s) yoearly taxve-azd! assessments which may attain priority over this Security Instrument as o Jien on the Property;
{h) yemly leaschold ‘seyivents or ground rents on the Property, iF any: (¢) yearly hazard or propery insurance
promiunss; (d) yearly fluoy sisurance premiums, il any; (¢) yearly moriguge insurance premiums, if any; and (f) any
sumy pavable by Borrower ‘o Lender, in wecordance wilh the provisions of puragraph 8, in liew of the payment of
mortgage insursnce premiuia,  These items are called "Escrow ltems.” Lender may, af any lime, collect and hold
Funds i1 an amount pot to exceed the auximum amount & lorder for  federally reluted mortgage loan may require
for Borrower's escrow account under ‘the *sderal Real Estate Settlenient Procedures Act of 1974 ay amended from lime
to time, 12 U.5.C. § 260) ¢t sey. (*RESPA”). unless unother law that applies to the Funds sets a lesser amount, [
so, Lender may, st any time, collect and 1Ol¢ Funds in an smount ol lo exceed the lesser amount,  Lender may
estinate the wmount of Funds due on the basis of current data und reasonable estimates of expenditures of future
Escrow llemw or otherwise in accordance with app icable law.

The Funds shall be held in an institution wiwose dépoxiis are insured by u fedenl agency, instrumentality, or entity
{including Lendur, it Lender is such an institution) or inaxy Sedersl Home Loan Bank. Leader shiull apply the Funds
0 pay the Bscrow Items. Lender may not charge Borrower tor holding und applying the Funds, annually analyzing
the escrow account, or verifying the Escruw ltems, unless Lende:” pays Borrower interest on the Funds and applicable
law permits Leadvr to make such a charge. However, Londer sy require Borrower (o pay # one-time charge for an
independent resl estate tax eoporting service used by Lender in-connection with this loan, unless applicable law
provides otherwise. Unless an agrosment is made or applicable law reyliros' interest to be paid, Lender shall not be
required to pay Horrowsr any interest or eninings on the Funds, Borrower sict-Lender may sgree in wriling, however,
that interost shall bo puid on the Funds, Lender shall give to Borrower, withau cherge, an annual accounting of the
Funds, thowing :redits and debits to the Funds and the purpose for which each Zsbivto the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securily Instrumen.

{f the Funds held by Londer exceed the amounts permitied 1o be held by applicabie o, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law, IF the amenat of the Funds held
by Lender al any tme is not sulficient 1o pay the Escrow liems when due, Lender may so0 noliry sorrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary to make up the deficiency. ‘Borrower shall make
up the deliciency in no more than twelve monthly payments, al Lender’s sole discretion.

Upen payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Burrower
any Funds held by Lender. If, under paragraph 21, Lender shudl scquire or sell the Property, Lender, prior w the
pevuisition or saly of the Property, shall apply any Funds held by Londer at the time of acquisition or sale as a credit
nguinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicablo law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o smounls payable
under paragraph 2; third, 1o interest due; fourth, to principal due; und last, to any late charges due under the Note.

4, Charges; Livos, Borrower shall pay all laes, assessmonts, cherges, fines and impositions atiributable lo the
Propetty which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pey these obligations in the manner provided in paragraph 2, or if not pad ia thet manner, Borrower
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shalf pav them on time directly (o the persen owed payment, Boower shull prompily furnish to Leader all notices
of amounts (o e paid under this paragraph. tF Borrower makes these paymests directly, Borrower shall promptly
furnish 1o Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower: (u)
agrees i writing o the payment of the obligetivn secured by the lion in & manner wcceplabie o Lender; (b) contests
in good taith the lien by, or defonds against enforcement of the lien in, jegsl proceedings which in the Lender’s opipion
operute to prevent the enforcement of the lien; or (¢) secures lrom the holder of the lien an agreement  satisisctory
to Lendur subordinating the Jien (o this Security lnstrument.  If Lender determines that uny part of the Property is
sitbjoct to a lien ‘which may atlain priority over this Security Instrument, Lender may give Borrower u notice ientifying
the tien. Borrower shall satisty the lien or tuke one or more of the welions set forth above within 10 days of the giving
of notic: .

5. Hamard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, huzards included within ths term "extended covernge” and any other hazards,
including Movds o floodiag, lor which Leswder reguires insurunce,  This insurance shall be muittained in the amounts
amd for the periois that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower
subject 10 Lendee’s approval which shall not be unreasonsbly withheld.  )f Borrower fails to maintain  coverage
describud shove, Leraer wny, at Lendor's option, obtain coverage to protect Lender's rights in the Property in
sccordarey with parsgreph 7,

All insurance policies an’ renewals shall be acceptable to Lender and shall include a stndard morigage cinuse.
Lender <hall have the right o beld the policies and repewals. It Lender veguires, Borrower shall prompily give to
Lender ulf receipts of paid promiura, and renewal notices. In the event of doss, Borrower shall give prompl notice to
the insurance carrier and Lemder, Lasdor may muke proof of loss if not made promptly by Borrower.

Unless Lendir and Borrower othervise agree in writing, insurance proceeds shuil be applied to restoration or
repaie of the Property damaged. if the zestoration or repair is economically feasible and Lender's security is noi
lesseted 17 the restoration ur repair is not eespstmeally foasible or Lender's security would be lessened, the insurance
proceeds shall be applied (0 the sums secured by Giis Secunty Instrument, whether or not then due, with any excess
paidd to Horrower. 1 Borrower sbandona the Propenty, or does not answer within 30 deys a notice from Lender that
the insuranco carmier has offered to soitle o claim, then Londer may collect the insurance proceeds, Lender nay use
the proceeds to repair or restore the Property or w pay sums secured by this Security [nstrumeat, whether or not then
dug. The 30-day period will bugin when the nolice is given

Unlesy Lender und Borrowor otherwise wgree in writing, auy »prlication of proceeds o principal shall oot extond
ur postputie the due dute of the monthly payments referred W io pargraphs | and 2 or change the amount of the
puyments. It under puragraph 21 the Property is acquired by Lenaer, Beostower's right to any insurance policies and
proceeds resulting rrom duniage 10 the Property privr to the acquisition shali zass to Lender te the extemt of the sums
secured by this Security Instrument immediately prior o the acquisibon,

6. Occupancy, Preservation, Maintomance and Protection of the Piorariy; Borrowee's Loan Application;
Leassholds,  Borrowsr shall occupy, sstablish, and use the Property as Borruwet's principal residence within sixly days
afler the execution of this Security Instrument and shall continue o oceupy the Maperty as Borrower's prineipal
residene for al least ane year after the date of ocvupancy, unless Lender otherwise wgress s writing, which consent
shull not b unrcasenably withheld, or unless exlenualing circumstances exist which are ;004 Borrower's control,
Borrower shall not destroy, damage or impaic the Property, allow the Property to deleriorate,” o rommit waste on the
Property.  Borcawer shull be in dofault if any Jorfoiture sction or proceeding, whethes civil or erimiaal, is begun that
it Lender's good futh judgment could result in torfeiture of the Propenty or otherwise muaterially “mpair the lien
created by this Security Instrument or Lender's security interest,  Borrower may cure such 8 default wnd reinstate, as
provided in paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in Lender's good faith
determination, prechules focfeituee of the Borsower's intorest in the Property or other material impainmest of the lien
created hy this Secusity fustrument or Londer's secunity interest,  Borrower shall alsv be in default if Borrower, during
the town application progess, gave nwtecinlly false or inaccurate anformativn or stwtements (o Lender (or feiled to
provide Lender with any matesial information) in connection with the loan evidenced by the Note, including, but not
limited to, roprosentalions  concerning Borrower's occupancy of the Properly as a principal residsnce, If this Security
Instrument is un w Jewsehuld, Burrower shall comply with all the provisions of the lease. I Borrowes seyuires feo title
to thy Praperty, the lenseholt snd the fee title shrll not merge ualess Lemder agrees to the muger in writing.

TLLINCHS - Single Pamily -- Pannie Mas/Proddic Mae UNIFORM  INSTRUMENT Form 3014 980 (page 3 of 7 pages)

ORIGINAL




ILMIU

UNOFFICIAL COP#87230 ., oo

7. Prolction of Lesdor's Rights in the Proporty. | Borrower fauils to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding thi may significantly alfect Lender's rights in the
Property (such as ® proceeding in bankruplev, probate, for condemnation or forfeituze or o enforce laws or
rogulations}, then Londer may do and pay lor whatever is necessdry to protect the value of the Property and Lender's
rights in the Praperty. Lender's actions nwy include paying any sums secured by a lien which has priority over this
Security Instrumznl, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Altough Lender may take action under this puragraph 7, Lender does not have Lo do so

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by
this Security lntrument.  Unless Borrower andl Lender agree to other torms of payment, these amounts shall bear
interest from ths dale of disbursement st the Note rate and shall be puyable, with interest, upon notice from Lender
to Burrower requesting payment.

8. Morgage Insurance. 1f Lender required mortgege insurance us a condition of nwking the loan secured by
this Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If,
tor any reasos, \he mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiunirequired (o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
#t u cost substaatially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  morigage nsarer approved by Lender, [ substantinlly equivalent morigage insurance cuverage is not
available, Borrower shon psy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Burrewer whon the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments o a loss reserve in licu of morgage insurance. Loss reserve payments may no longer
be required, at the option of Lenar, if mortgage insurance coverage (in the amount and for the period that Lender
requires) providad by an insurer appreved by Lendor ugain becomes available and is obtaines!.  Borrower shall pay the
premivms required lo maimtain morigape nsvrance in effect, or 1o provide a loss reserve, until the requirement for
murlgag: insurance ends in accordance with-any wrilten agreeraent between Borrower and Lender or applicable law.

9, lmspection. Lender or its agent mayrmake reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice al the time of or piluc<o an inspection specifying reasonable cause for the inspection.

10. Condomuation. The proceeds of any awa'd orclaim for damages, direct or consequential, in connection wilh
any condemnaticn or other taking of any part of the Croperty, or for conveyance in liew of condemnation, are hereby
ussigned and shall be puid to Lender,

In the ovent of & total taking of the Property, the proceeds” shall be applied to the suras secured by this Security
[nstrument, whether or not then due, with any excess paid to Bucrowss. [n the event of a partial taking of the Property
in which the fuic market valug of the Property immedintely betvr the taking is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the te%ing, unless Borrower and Lender otherwise
agree o writing, the sums secured by this Security Instrument shall he reduced by the amount of the proceeds
multiplicd by ths following fraction: (a) the total amount of the sunms secuies immediately before the taking, divided
by (by the fuir raarket value of the Property immediately before the taking, Ary edance shall be paid 1o Borrower,
In the event of o partial taking of the Property 1n which the fair market value of in: Property immediately before the
taking is less than the amount of the sums secured immedistely before the taking, uniess Borrower and Lender
olherwise agres 1 writing or unless applicable law otherwise provides, the proceeds shall ve applied to the sums
secured by this Security lnstrument whether or not the sums sre then due,

If the Proparty is abandoned by Borrower, or if, aiter notice by Lender to Borrower that b condemnor offers
to make an awwd or seitle a claim for damwges, Borrower fails (o respond 1o Lender within 30 dags sfter the date the
notive i given, <ender is suthorized to collect and apply the proceeds, st its option, either o restorativa or repair of
the Property or lo the sums secured by this Security Instrument, whether or not then due.

Uniess Lendor and Borrower otherwise agreo in writing, any application of proceeds i principal shall not extend
or postpone the due date of the monthly paymenls referred to in parsgraphs | and 2 or change the amount of such
payments.

1. Borrower Not Roleased; Porbesnuncy By Londer Not a Waiver, Exiension of the time for payment or
modificstion of amortization of the sums secured by this Securily (nstrument granted by Lender o any successor in
interest of Borrower shall not operate to releuse the lisbility of the original Borrower or Borrower's successors in
interest.  Lender shall not be required 1o commence proceedings hgainst any successor in interest or refuse to extend
time for paymert or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originel Borrower or Borrower's stceussors it interest,  Any forbearance by Lender in exercising
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any right ar remedy shall nol be » waiver of or preclude (he exvecise ol any right or renedy,

12, Succossars and Assigns Bownd; Joint and Soversd Liability; Co-sigoors. The covenarts and egreements of this
Security lustrument shall bind and bonefit the suceessors aud assigns of Londer and Borrower sobject to the provisions
af paragraph 17, Barrowar's covenants and agreoments shall be juint and soveral.  Any Burrower who co-signy this
Security lnstrument but does nol oxecute the Note: (a) is co-signing this Security Instrument unly to morigage, grant
and convey that Sorrower's interest in the Property under the terms of this Security Instruntent; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; and (¢) agrees thet Lender and sy other Borrower may
agree (o extend, modify, forbear or make any secomumodations with regard o the terms of this Security Instrument or
the Notv without that Borrower's consenl,

13, Loan Charges. If the loan secured by this Security lntrument is subject (o @ luw which sets maximum Josn
harges, and that law is finally interpreted so that the imterest or other [oan charges collected or to be collected in
coanection with the loan exceed the permitted limits, then: (1) any such fvan charye shall oe reduced by the amount
necessary lo reduce the charge to the permitted limiti and (b) any sumy wlready collected from Borrower which
exceeded permined limils will be refunded 1o Borrower,  Lender may choose 1o migke this refund by reducing the
principl owed Gider the Note or by making o direet payment W Borrower, 1w refund reduces principal, the reduction
will be tieuted 83 popartial propayment without any prepayment charge under the Nalo.

14. Notices. Ary notics to Burrower provided for in this Sccurity Insteumont shall be given by delivering it or
by mailing it by firsi chavc mail unless upplicable law requires use of unother method.  The notice shull be directed to
the Property Address urapy other eddress Borrowor designates by notice to Lender.  Any notice to Lender shall be
givon by first class mail to Leddir's address stated herein or uny uther address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be duemed to have been given to Borrower or Lendor when
given as providod in this paragrapi.

15. Coverning Law; Sevorabilily. Thic Security Instrument shall be governed by fedural Jaw und the law of the
jusisdicon in which the Property is located. In the event that any provision or clause of this Secunity [nstrument or
the Note conllicls with applicable law, such Gorilict shall not sifect other provisions of this Security Instrument or the
Note which can bo given effect without the confuctwy pravision. To this end the provisions of this Securily Instrument
and the Note are declared (o be severable,

16. Borrowor's Cupy. Borrower shall be giver wie conformed copy of the Nole mmd of this Security Instrument,

17. Transfor of the Propeity or a Beneficial [nteiwri in Borrower. I al) or sny part of the Property or any
mterest 1 it is sold or transferred (or if 8 beneficial intorvac/tn Borrower s sold or transferted and Burrower is not
A natural person) withowt Lender's prior wrilten consent, Lensr way, &t its oplion, require immediate payment in full
of all sums secured by this Security Instrunient.  However, this <plwn shall nol be exercised by Lender if exercise is
prohibited by lodoral law as of the dale of this Secunty Instrument.

If Lender exercises this option, Lender shall give Burrower notice of ieceleration.  The notice shall provide a
period of not less than 30 days from the date the nutice is delivered or wapied within wick. Borrower must pay all
sums seoured by this Security Instrument. 6 Burrower fails o pay these susns prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security lnstrument without juptier notice or demand on Borrower,

18. Borrower's Right (o Reinstate, [f Borrower meets certuin conditions, Borroreer shall have the right to have
enforcoment  of this Secutity instrument discontinued at &y time prior o the earlies of:-La) 5 days (or such other
perivd o5 upplicable law may specify for reinstatement) before sale of the Properly puisuazi to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrviaeis.. Thase conditions
are that Borrowsr: (a) pays Lendoer all sums which then woudd be due under this Seeurity Instivient and the Note
as if no acceleration had occurred; (b) cures any Jefuult of any other covenants or agreemerts; (o) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable stioineys’ fees: and (d) takes
such achon as Lender may ceasonably require (o nssure that the lien of this Secunily Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall cootinue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby shall remain fully
effective as if no accelerstion had occurred.  Huwever, this right to reinstate shull not apply in the case of acceleration
undor paragraph 17,

19. Salo of Note; Change of Luan Servicor. The Nule or a panisl interest in the Note (ogether wilh this
Security Instrument) may be sold one or more times without pnor potice o Borrower. A sele may resull in a change
in the cutity (known as the “Loan Servicer”) that collects monthly psyments due under the Note and this Security
Instrument.  ‘There also may be ons or more chenges of the Loan Servicer unrelated (o » sale of the Note. [f there
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is u chanye of the Loan Servicer, Borrower will be given written nulice of the change in ucec rdance with paragraph
14 sbove and applicable luw. The notice will siate the name wnd address of the new Lown Servicer and the address
to which payments should be made. The notice will also contrin any othor information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispesal, slorage, or relense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyote else 1o du, snything
atfecting the Property that is in violstion of any Environmental Law. The preceding two senteaces shall not spply W
the proscice, use. ur storage on the Praperty of small yuantities of Hazardous Substances thut v generally recognized
W be appropriste W normal residential uses and to maintenance ol the Property.

Buotrower shall promptly give Lender writien notice of any investigation, claim, demand, jawsuit or other action
by any povernmental or regulatory agency ur private pasty involving the Property and any Huzardous Substance or
Enviromnental Luw of which Borrower has actusl knowledge. 1t Horrower learns, or is nobfied by any governmental
or regulatory authority, thal any removal or other remodiation of ony Hazardous Substance affecting the Property is
necessurv, Borrower shall promplly take all necessary remedinl actions in sccordunce with Environmental  Law,

As used iz this paragraph 20, "Hazardous Substances™ aure thuse substances defined 18 tuxic or hazardous
substamcos by Srwironmental  Law and the Jullowing substunces:  gasoline, kerosene, other flanmusble or toxic
petrolewn products.-toxic pestivides and herbicides, volatile solverts, materials containing ssbestos or formaldehyde,
and radiomclive matzazls,  As wsed in this paragraph 20, "Environmental Law® menns federa) laws and laws of the
jurisdiction where tie-Traperty s located that refate to health, sufety or environmental prolection,

NON-UNIFORM COVENANTS. Borcower il Londer (unther coveunnt and agree 23 fullows:

21. Acceloration; Remvaics. Lender shall give notice (o Horrower prior to weceleration fullowing Borrower's
breach of any covenant or agrooment in this Securily lostrument (but not prior (o accolermion under parngraph 17
unless applicable Jaw provides oth(rwisei: The nutice shall specily: (a) the defuult; (b} the actior. required Lo cure the
Jefault; {¢) @ duto, not less than 30 days Froru the date the notice i given to Borrower, by which the default must by
cured: aund (d) that fallure w cure the default on or before the date specified in the notice nisy result in aceeleration
of the sums secured by this Security Invtrumet, foreclosure by judicial proceeding and sale of the Property. The notice
shall fuither inforia Borrowsr of the right to feirstate after acceleration and the right to assert in the foreclosure
proceeding the nonuxistence of a default or any-aier defonse of Borrower te acceleration and foreclosure. the
default is not cured on or before the date specilied in e notice, Lender et its option may require immediate payment
in full of all sums secured by this Security Instrument- swithout further demand and nay foceclose this Security
Insteumu it by judicinl procesding. Lender shall be entitied-¢: collect all exponses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, vapsosnble sttorneys fees amd cost of titke evidence,

22. Reloase. Upon payment of ul) sums secured by this Security Instrument, Lender shull release this Security
Instrument withowt charge o Borrower,  Borrower shall pay any recsidation costs,

23. Waiver of Homoetoad, Borrowsr waives all right of homestead” exomption in the Property.

24. Ridors to this Socurity Instrumont, {f one of more riders are sasorued by Borrower and recorded togother
with thi: Security [nstrument. the covenants snd agreements of cach such ridler #hail bo incerporated into and shall
amend wnd supplemont the covonants and sgreements of this Security Instrumenc »4.if the ridse(s) were  part of this
Svcurity [nstrument.  [Check applicably box(us))

-
D Adjustable Rale Rider D Condvminium Rider E ] b camily Rider
D Gradunied  Payment Rider D Planned Unit Developmem Rider D Biwe aiy Payment Rider

D Hulivon Rider D Rate bprovement Rader D Seeord Home Rider
D Otheris) [specify]
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BY SIONING BELOW, Borrower accepts and sgrees fo the terms and covenants conmined in this Securily
o [nstrument and in any rider(s) executed by Borruwer and recorded with it

Witness, s —
; '{ A, I?P;V/Hﬁ).j (Seal)
. 'ﬁunus AYLOR  Borrawer
| Sovinl Security Number 432:86-0003
— (Seal)
—_ - Burrower
Social Security Number
'~ (Seal) - - (Seal)
+ Borower - Borrower
Social Security Number o — Social Security Number
- — - (Seal) S - {Seal)
- Burrowser - Burrower
Social Sceurity Numbor e e Social Security Number
STATE OF ILLINOIS, COQK County 8% [y v 1M &
[, 5 b [V 1A RSN S T IO . Notary Public in and for suid country and slale,
do hereby certify that RUFUS TAYLOR
, personally known 1o me (o be the semz-porson(s) whuse name s}
subseribed 1o the foregoing instrument, sppeared before me this day in persso..and acknowhudged that e
signed and delivered the suid instrument as o free und volugleovact, for the uses and purposes
therein set forth,
Given under my hand and official seal, this VY deyof Ny ;_\ . ARSIt
My Commission uxpires: 31\ l’)..,\ NN 5
FICIA o €| ' ‘ .
SUSAN DOMINCUEZ VOSDY U R e L
NOTARY PUHLIC STATE OF ILLINOIS : .
| MY COMMIS3ION EXP. MAR. 18 \ Notary Public
This instrument was prepared by
CON'CINENTAL FUNDING CORPORATIOUN
(Name:
125 FAIRFIELD WAY, SUITE 230, BLOOMINGDALE, ILLINOIS 50108
(Address)
ELLINOIN - Singls Famly .- Fannio Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014 Y90 (page 7 of 7 pages)
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i-4 FAMILY RIDER
{Assignment of Renls)  poun Number 128577

THIS 1-4 FAMILY RIDER ivmade this  18th dayof MAY 1998 .

suid 18 incorpurated into snd shall be decined W amend and supplement the Mortgage, Beed of Trust

ur Seeurity Deed (the “Sevurity nstrument™ of the sume dute given by the undersigned (e “Borrower” o secure
Burrower's Note v CONTINENTAL FUNDING CORPORATION, AN ILLINOIS

CORPORATION
thie “Lender™

of the same date and covering the property deseribed in the Sveurity Invramcnt and uecated st
2123 5 MILLARD, CHICAGQ, ILLINCIS 60623
fProperty Addreas|

t gAMLY COVENANTS, In additun o the covenants und agrecmzuts made in the Security
tatpument, Govieces and Lender Tonhey vovenun and ageee gy ollows:

A, ADDITIGNALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, tn additon w the
Froperty described fn the Seeurity Inatrunent, the following itemy are added w the Praperty deseription, and shall
alw constitule the Property covered by the Seeurily lamrutacal: butlding materials, apphaices sad goods of every
nature whatsouver H0W Ul ierattee tocated i, 0n, ur used, or iniended fo by used in vontection with e Property,
inchading, but not imited 10, those for the purposes of supplving or distributing heating vouling, levtrieily, pas,
wa ce, air cid light, fire prevestion (od extinguishing apparviux, security snd aceess vonttol apparstus, plumbing,
buth tubs, water heaters, waler elosets;siany ranges, stoves, refrigersiors, dishwuahers, divposaly, washers, dryers,
awiings, storm wigdows, slunm doors, serecos, Winde, shadex, coptaing and curlam rods, sttavhed mircots, cabinets,
panchling amd avached floer coverings nuv’ oe hereafler aitached o the Property, alf of which, including
reple coments and additlons therets, shafl be diemed. o be awd reinain & part of the Propenty covered by the
Seeurity bstrument. Al of the fercgotng togetaer Vith tie Properly desvribed in the Seeunty baatrwaent {or the
heaschold extsiy i the Security Instrument i on s feardiold) ere referred to i this 1.4 Fuindly Rider sad the
Seeuricy lustrument axihe “Property”™

B, USE OF PROPERTY; COMPLIANCE WITH AW, Borrower shall not seek, apree w or muke
a clnge fa the use of the Property or il zoning clavnfivation, vilves Lender has grved i webng to the change.
Bocrower shall comply with all tlaws, ordinanees, regulations and requirzments of any gevernments) body applivable
W the Property.

(!, SUBORDINATE LIENS, Excopt a3 permitted by tedere!_taw) Borrower shall nol sliow any lien
infesior W the Securily Instrument o be perfecied againgt the Property withiond Bender’s prior writlen peritission.

D, RENT LOSS INSURANCE. Borrower shall swainton insurahes guainst o Joss in additfon te the
olher huzards for which insurance i3 required by Unilorm Covenant 5

£, "BORROWER'SRIGHT TO REINSTATE" BELETED, Umlorm Covenant 18 i deleied.

F. BORROWER'SOCCUPANCY, Univss Lender und Borrower otherwise agroe iy writing, the fird
seitfeee i Uniform Covenait & conveming Burrower's oecupancy of the Property s deletrdi cAll remaining
vovenanly e agreemients et forth in Uniferm Coveaanmt 6 shaldl rerain i offeat,

€. ANSIGNMENT QF LEASEN. Upon Luader's requess, Borrower shall assign o Londen all deases
af the Property aimd all security deposity mude i contiestion with leases of the Properly, Upon tw arsigunent,
Lender shal bave she #ight 1o anodify, extend ot termunate e existing fesws and o exccute avw leases, ifLender’s
soly diserction, As uaed in this paragraph G, the word “lease” shisdb meun “sublease” il the Security anntrument is
uit a leasehukd

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Berrower absolsiely aid unconditionatly avsigns and tewasfors to Lender elf the rents and revenes ("Renty™y of the
Prupenty, regeraless uf to whom the Ronts of the Property are payable, Borrower suthorizes Lender wr Lender’s
agents o colloet tae Remta, and sgrees that each tensat ol the Property shiall pay the Rents o Lender or Lender'y
sgenty, Howover, Borrower shall reveive the Remts uptil () Lender haa given Borrower notive of defiwde pursuant

MULTISTATH 14 PAMILY RIDER - Single Family - PNMA/FHLMC UNIPORM INSTRUMENT  BORM 3170 990
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t pacagraph 21 of the Security Justruent and i) Lender haa given notice (o the tenmnnty) st the Renls are lo
be paid to Lender or Lendor's agent. This aasignment of Rents constituies sa absolute assigament and nof an
assignment for additional security anly.

If Lender gives notive of breach e Borrower (i) ¢ll Rems received by Borrower shall be held by
Burrower ns trusiee for the benefit of Lender only, o be applied t the sums secured by e Steurdly lnstrurient;
tity Lendar shall be entitied to collect and reveive all of he Rents of the Property; (i) Burrower wgrees thal cach
wiant of the Property shadl pay all Reats due und unpeid Lo Lender or Lender's sgenis upon Lender's wrilten
demand w the teaant; {iv) unless spplicable Jaw pruvides ciherwise, alt Rents colleeted by Lendur ur Lender's agents
shett be rpplicd frst o the coata of laking conttol of and managiv g the Property and colleeting the Rents, including,
but aut linied 1, atormey's fees, receiver's fecs, premivms on reeelver's bomdy, repiir and ragintenanee costs,
nsurshee preaiiumy, waes, axsessitients and other charges on the Property, and then o Wie suis seeured by the
Seeurit wstrument, (v) Lender, Lender's agents or any judicislly appoinied receiver shali be labie to accoun for
unly those Pents actually reccived; snd 1v1) Lender shell be eniitled 1o have a reeciver appointed 1o ke posseanion
ol und wanzge, e Property and collect the Rents sod profils derived from the Property withoul any shiowing as
to the inadeguery ol the Pruperty as scearity.

If e P of the Pruperty sre not suflicient to cover the costs of sking control of snd menaging the
Property and of eulleerng the Rents any fumds capended by Lender fur such purparcs shall betome indebiediness
of Borrower 1o Lender secured by tie Seeurily instrument pursuant to Uniform: Covenant 7.

Borrower repeeris and warranta that Barrower has tet exccuted any prior assignment of the Rents and
has not and will not perform sy aet that would prevem Lender from exereising its rights under this paragraph.

Lender, or Lendee's wgeag or & judicially appeinted reveiver, shall not be required (o 2nler upon, lake
contru} 1 or maiain the Property deire or wier giving aotice of default W Borrower. Huwever, Lender, or
Lender's ugents of o judicially appointed _receiver, may o so al any time when a default oceurs: Any application
af Rents shall not cure or waive any deliult/ve invalidalc any oiher right or remedy of Lender. This assignmenl of
Reats of the Property shall terpnnate whed al' the sums seeured by the Sceurily ustrument see paid in full.

. CROSS-DEFAULT PROVISION, Borrewer's defanl ar breach under any nole ur agreement in
which Lender has an inmerest 8f all be n breach wider the Security Instrument and Lender may invoke any of the

remedies permitied by the Seewrity lnstrument,

BY SIGNING BELOW, Berrower aceepts and ugrees 1o e e and provisions conaine i1 this 1-4 Family
Rider.

//wcz [eeiin

v L (Sc0)) (Seal)
RUFUS TAYLOR : Borrawer Borrower

{Scal) {Seal)
Borrower Borrower

(Seal) - {Senl)
Boriower Borrower
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