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MORTGAGE
(With Future Advance Clause)
DATE AND PARTUES. Theddare of this Morgage (Security Instnament) is ... MaY. 12,3928 and the
pitrties, their addresses and tay wentitication aumbers, if required, are us follows:
MORTGAGOR: THOMAS B, MUYILRICK BARBARA ANN MCOLIRICK

FUSBANK OF PATEARA A, MOCOLDRICK  WIFE OF THCMAS P. MCGOLDRICK

€821 SOUTH S18T AVE, 8821 SOUTH 51ST AVE.

CAK LAWN, 1L 60453 CAK IAWN, IL 60453

SOCIAL SECURITY #:( 7H5-32-9376 SCCIAL SECURITY #: 324-32-8187

LENDER: MOUNT GREENWOOD BANK
ORGANTZED AND EXISTING UMNUeR THE [AWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
(HICAD, IL 60655
TAXPAYER I.D. #: 36-2202468

CONYEYANCE, For good and valuable consideration, the receiptiad sufficiency of which is acknowleldged, and lo
secure the Seeured Debt (defined below) and Mortgager's performance under Wis Security lustrument, Morigagor grants,
bargains, sells, conveys, morigages and warrants 1 Lender the totlowing described property:

12T 6 IN BLOCK 4 IN JAWN HEIGHIS SUBCIVISION WNIT NO. 1 RPZING A SUEBDIVISION OF THE
WEST 4/10 OF LOT 1 IN THE SUBDIVISION OF THE WEST 1/2 OF ML NORTHEAST 1/4 AND THE
NORTHWEST 1/4 OF SECTION 4, TOANSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERICIAN, IN CCOK CQOUNTY, ILLINOIS

PIN 24-04-214-006

The prapenty s lozated in SEOK . .., B eoeeeriiinirenrner i B s
iCounty)
L 8801 SQUIM BIST AVE.... v e QAK LAWN.. . ., inois ...680433........ ..
{Addresss {Cuy» {219 Codde)

Together with all rights, easemers, appurtenances, reyalties, mineral rights, oil and gas righls, all water and riparian
rights. ditehes, and water stock and il ¢xisting and future improvements, structures, fixiures, and replacements thit may
aow, of al any tnw in the future, be part of the real estate described above (all reterred (o as "Property”).

SECURED DEBT AND ¥UTURE ADYANCES, The term "Sccured Debi” is defiavd as follows:

A. Dbt incurted under the wrms of all promissory note(s), contract(s), guaranty(s) or otaer evidenve of debt described
below and all their extensions, renewals, medificaions or substitutions. (When referencing the debis below it is
suggested 1har you include {tems such as boreowers’ nimes, note amounts, Wlerest raes, waturity dutes, etc.)
PROMISSCRY NOTE DATED MAY 1Z, 1998 IN THE AMOUNT OF $25,000.00 WITH A MATURITY
DATE OF MAY 16, 2005,

RECTTLE SERVICHS BB DLaOOA g

inage !
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the inspetion, Any spection ol the Property shall be entirely for Lender’s benefic and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. It Mongagor fils to perlorm any duty or any of the covenants contained in this Security
Instrutme:, Lender xmty, without notice, pertortn or cause them te be performed. Mortgagor appoints Lender as attorney
in lact 1o sign Mortpagor's name or pay any amount nevessary tor performance. Lender's right 1o perform for Mortgugor
strall not eregte wy obligation to perform, and Lerder’s filure o periorm will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. I any constrsction on the Proserty is discontinued or not
carried onin a reasonable manner, Lender maty ke all steps necessary o protect Lende's security interest in the
Property including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grams, bargains. sells, conveys and warrants (o

Lender as additions! security all the right, title and interest in and 10 any and aff existing or faure leases, subleases, aod
any other wrinen o vorbal agreements for the use and occupancy ol any portion of the Praperty, including any extensions,
renewils, modifications or substitutions of such agreements Gl reterred to as “Leases™) and remts, issues and profits (all
referred (0 as “Rents”)) Wtongagor will promptly provide Lender with true and correet copies of all existing und future
Leases. Mortgagor taay coilsetoveeeive, enjoy and use the Rems s long as Morigagor is ot in defoul under the terms of
this Security Instrun ent,

Morigagor agrees that this assignnrs i immedistely effective alter detault between the parties (o this Security instrunint
and effective as o ohind parties on e reconding of the Security Instrument. and this assigement will remain effective
during any period o " redemption by the Mertgzanr until the Securad Debt is satistied, Morigngor agrees that Lender may
tuke acual possesson of the property withoatade necessity of commeneing legal action and that actual possession is
deemed 1o ogeur when Lender, o its agent, notiligs Mostgagor of default and densands that wny tesant pay al! fuare Rents
direcly to Lender. On receiving notive of detault, Mostgasor will endorse and deliver to Lencer any payment of Rents in
Muortgigor's possesion and will receive any Rens in trast for Lender and will not comuning ¢ the Rents with any other
funds. Any amounts collected will be applied as provided 1this Security Instrument. Mortgapor warrants that no delault
exists under the Leases or any applicable landlordienant law. Morzgagor alse agrees to maintin and require any tenant to
comply with the terrs ol the Leases and applicable law.

11 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMEMTS. Morgagor agrees to comply with the

provisions of any leise i this Security Instrument is on a leasehold. If the Froperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagar's duties wader the covenants, by-laws, or regulations
of the condominium or planned unit development

12, DEFAULT, Morgagor will be in default if any party obligated an the Secured Debt tiiis 1o mike payment when due.

Muortgagr will be i detault if o bredch occurs under the werms ol this Seeurity Instrument or 21y Gther document exeeuted
for the purpose of creating, securing or guasanlying the Secured Debt. A good faith beliel by-Lopder that Lender at any
tinw is isecure with respect o any person or entity obligated on the Secured Debt or it the proseect of any payment or
the value of the Property is impaired shall also coastitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state Jaw will requite Lender 10 provide Mortgagor with

notice 0! the right o cure or other notices and may establish time schedules for forecloswe actions. Subject (© these
limitations, f any. Lender may accelerate the Secursd Debt and toreclose this Security Instrument in a manner provided by
law il Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payible, to funelose against all or part of the Property. This Mortgage shall continue &s a lien on any part of the
Property not sold or foreclosure.

At the option of Lander, alb or any part of e agreed fees and charges, acerued interest and principal shall become
immediately due and pavable, after giving notice if required by taw, upon the oceurreme of a default or anytime
therealter. o addition, Lender shatl be eatitled ta all the cemedies provided by Jaw, the sern:s of the Secured Debt, this
Security Instrument and any related documents. Al remedies are ¢istinet, cumulative and not exelusive, and the Lender is
entitled -0 all reniedies provided at law or equity, whether or not expressly set lorth, The acceptance by Lender of any sum

lpage 3 21 5/
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All insurance polices and renewals shall be acoeptable to Lender and shall include a standard "mortgage clause” ad,
where applicable, “loss payee clause.” Mongagor shall immediately notity Lender of cancellation or termination of the
insurance. Lender shall have the right w hold the policies and renewals. 11 Lender requires, Mortgagor shall immediately
give o Letde all seceipts of patd premiums and renewa! notices. Upon loss, Mortgagor shall ive immediate notice 1o the
tnsurance carrier and Lender. Lender may make ool of less il not made immediately by Mortaagor.

Uniess ctherwise agreed 10 writing. all insuranee proceeds shall be applied 10 the restoration o repair of the Property or o
the Secured Debt, whethier or aot then due, st Lesder's option. Any application of proceeds to arincipal shall not exiend or
postpone: the due dite of the scheduled payment nor change the amount of any payment. A exeess will be paid to the
Meortgagor. [t the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage o the Property before the nequisition shall pass to Lender to the extent ol the Secured Debt immediately before the
awuisition,

18. ESCROW FOR ‘TAaXES AND INSURANCE. 17 o:herwise provided in a separate agreement, Morigagor may be required
W pay w0 Lender furds fe! tases amd insurance in escrow,

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mongagor will provide 1o Lender upon request, any
tinancial statement or informasion Lender may deemi reasonably necessary, Mortgagor agrees o sign, deliver, and fite any
additions! documents or gertificationsabea Lender may consider necessary to perfect, continue. and preserve Mortgagor's
obligatiuns under this Security Jnstrument mad-Lender's fien status on the Property,

200 JOINT AND INDIVIDUAL LIAMLITY; CC-S3GNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties urder
this Security Instrutvent are joint and individual, ¥ 3 ongagor signs this Security Instroment it does not sign an evidence
ol detn, Mongagor does so only to mortgage Mortgagor'siaterest in the Property (o secure pi yment of the Secured Debi
aml Mor gagor does not agree to be personally liable onthe Seeured Debt, 1f this Security Tnsirument secures a guaranty
betwaen Lender and Mortgagor, Morigagor ageees to witivesayerights that may prevent Leader from bringing any action
or vlaim against Mortgager or any party indebted under the obtigzdon, These rights iy inchade, but are not limited 1o,
any ati-deficiency o one-action laws. Mortgagor agrees that Lepser and any pany © thi. Security lnstrument may
extend codity or take any change in the terms of this Security lnstriment or any evidence o debt withowt Mortgagor's
consent. Such a charge will not release Mortgager from the terms of this Secucity Instrument. The duties and benefits of
this Secu-ity Instrument shall bind and benefit the successers and assigns of Medtgagor and Lemder.

2L APPLICABLE LAVW; SEVERABILITY; INTERPRETATION. This Security Insarument is yoverned by the laws of the
jurisdiction in whivh Lender is lockted, exeept to the extent otherwise required by the Givs of the jurisdiction where the
Propenty is located. This Security Instrument is complete and fully imtegrated. This Securicy Instrumnent may not be
amended or nuditied by oral agreemient. Any section in this Security Instrument, attachments, v a-agreement reated (o
the Secur:d Debt tha contlicts with applicable law will pot be effective, unless that law expressly o nvoliedly permits the
variations by writien agreenwnt. If any section of this Security Instrument cannot be enlforeed accoraiag w its terins, thut
section will be severed and will not affect the enforceabitity of the remainder of this Security lrstrument Whenever used,
thy singuiar shall include the plural and the plural the singular. The captions and headings of e sections of this Security
Instrumer ¢ are tor convenience only and are not w be used to interpret or dering the ters of this Security {nstrument.
Time is of the essene in this Seeurity [nstrunent.

22 NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the uppropriate pany’s address on page b ol this Security Instrument, or to any other address designated in writing,
Notice 1o one mortgajor will be deemed to be notice to all mortgagors,

2). WAIVERS. Except 1o the extent probibited by law, Mortgager waives all appraisement and homestead exemption rights
relating o the Propery,
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