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MORTGAGE
(With Future Advance Clausc)
DATE AND PARTIES. “thiedaie of this Morigage (Security Instrament) is ..., BFRIL.27,.1998 ... and the
parties, their addresses and ayaoentitication numbers, if required, are as follows:
MORTGAGOR: JOHN R, “FLYNN POLORES C, FLYNN
HUSBAND OF LOLORES C. FLYNN WIFE OF JOIIN R, FLYNN
10806 S, TROY 10806 S. THCY
VHICAGD, 11, 60653 (HICAD, I, 60655

S0CTAL SECURITY #:( 257-22-9117 SOCTAL SECURITY #: 334-24-5263

LENDER: MOUNT GREEMNWOOD BANK
ORGANIZED AND EXISTING UIR THE LAWS OF THE STATE OF TLLINOLS
3052 W. 111TH STREET
tHICANGC, II. 60655
TAXPAYER 1.D. #: 36€-220.468

CONVEYANCE, For good and valuable consideration, the receipt st sulficieney of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mortgagar's performance under this Security Instrument, Mortgagor grints,
bargains, sells, conveys, morigages and warrits to Leader the following deseribad property:

IOT 3 AND THE SCUTH 3 FEET OF LOT 2 IN BIOCK 5 IN GREEMWCD PARK, BRING A
SURDIVISION OF ‘THE NW 1/4 OF THE SW 1,4 (EXCEFT RAIL ROAD) ¢ SECTION 13, TOANSHIP
37 NORTH, RANCE 13, EAST OF THE TTHIRD PRINCIPAL MERIDIAN, 1Y CUOK COUNTY, ILLINOIS

PIN 24-13-304-071 )

The praperty is located in COK e e e e T s
iCounty )
LAUBOE R TROY e, e WEHICARD Hlinois ...2065%...........
{Address) iy (AP Cinded

Together wath all nghts, easements, appurtenances, rovalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and furure improvements, structures, fixtures, and replacements that nay
HOW, Or Al anv Hme in the futwre, be part of the real estite described above (all referred 1o as "Propany ™).

SECURED DEBRT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as fotlows:

A. Debtincurred under the werms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt descrived
helow and all their extensions, renewals. modilicaiions or substicutions. (When referencing the debis below it is
suggested that vour include items such as horrowers” names, note dmounts, interest zates, matariry dates, eie.)
PROMISSORY NOTE EXECUTED DY JOHN R. FLYNN AND DOLORES C. FLYNN CATED APRIL 27,
1998 IN TH® AMOUNT OF $23,000.00 WITH A MATURITY DATED OF MAY 01, 2005,
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the inspection. Any inspection of the Propenty shall be entirely for Lender's benefit aad Morigegor will in no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. If Mortgagor fails to aerform uny dity or any of tae covenants contained in this Security
Instrument. Lender may, without notice, perform o- ceuse them to be performed. Murtgagor appoims Leader as attorney
in fact 1o sign Maortgagor's name of pay any amount necessary for performance. Lender’s right 1o perform for Mortgagor
shall not vteate an obligation 1 perform, and Lender's failure to perform will not preclude Lender from exercising uny of
Lender's uther rights under the faw or this Security lastrument. If any construction on the Property is discontinued or ol
carried 01 it a reasonable manner, Lender may take all steps necessary lo protect Lender's security interest in the
Property, inclwling completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mostgagor irrevocably grants, bargains, sells, conveys wnd warrants (o
Lender as additi<qa security all the right, title and interest in and to any and al! existing or future leuses. subleases, and
any other written orverbal agreements for the use and occupancy of any portion of the Property. including any extensions,
renewals, modificativos'or substitutions of such agreements (all referred o as "Leases™) and reats, issues ad profus Gall
referred 1o as *Reats™) Mongagor will prompily p-ovide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colfer., feceive, enjoy and use the Rents so long as Morigagor is not in default under (he terms of
this Securty Instrument.

Mortgagor agrees that this assignment1s immediately elfective after default between the patties to this Sceurity Instrument
and effecuve as o third partics on I secording o the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor unti! the Secured Debt is satisfied. Morigagor agrees that Lender may
take actugl possession of the property withsar-the necussity of commencing legal action and that actua! possession 18
deemed 1o oecur when Lender, or its agent, notiiies Morgagor of defuult and demands that any tenant pay il future Rents
directly 10 Lender. On receiving rotice of default, irteagor will endorse and deliver to Lender any payment of Rents in
Mertgagor's possession and will receive any Rents in trusi-or Lender and will nol commingle the Rents with any other
funds. Any awnounts collected will be applied as providea in this Security Instrumen:. Morigagor warrants that no defauht
exists under the Leases or any applicable Jandlord/terant law. Mosgagor also agrees tc maintain and requirs any fenunt (o
compiy with the terms of the Leases and applicable taw.

11. LEASEHOLDS: CCONDOMINIUMS; PLANNED UNIT DEVELCPVENTS, Mongagor agrees (v comply with the
provisions of any lease if this Security Instrument is o a feaschold. I the Propenty includes a unit in a comfominium oF &
planned unit development, Morigagor will perform all of Morigagor’s duties.under the covenants, by-laws, or regulations
of e condominium or planned umt development.

12, DEFAULT. Mortgagor will be in defaull if any party obligated on the Sccured Deb? fls to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeny.or any other dogument executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliel by Leuder that Lender at any
time i insecure with respect (0 any person oF entity oblizated on the Secured Debt or 1 the prospert of iy payment or
the value of the Property is impaired shall also constitute an evem of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Eender to provide Mortgagor with
notice of the fight 1o cure or other notices and may establish time schedules for foreclosure uctions. Subject to these
limitaions, if any, {ender may accelerate the Secured Debt and foreclose this Security Instrument in » maninur provided by
faw if Morigagor is in defaull. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 10 foreciose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold or foreclosure.

Al the option of Lender, ull or aay part of the agreed fees and charges, accrued imerest and principal shall become
immeciately due ard payable, afier giving notice i’ required by law, upon the oceurrence of a defaull or anytime
thereafeer In addition. Lender shall be entitled 10 all the remudies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remed es provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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24, MAXIMUM OBLIGATION LIMIT. The total principal amownt secured by this Security Instrament at any one time shall
not exeeed $ 43,000.00. . ‘This limitation of amoum does nol include interest, atiorneys fees, and
other fees and charges vadidly wade pursuint 1o this Security Instrument. Also, this limitation Jloes not apply 1o advances
made under the terms of this Security Instrument to protect Letder's seeurity amd to perform any of the covenants
cuntiined in this Secority Instrument.

25 OTHER TERMS. If checked, the following are appticable o this Security Instrumen

[ | Line of Credit. The Secured Debt includes a revolving tine of credit provision. Aliheugh the Secured Detn miy e
reduced to a zero balance, this Security Instrunient will remain in effeer until released.

(1 Construction Lown, This Security tnstrument secures an obligation incurred for the construction of an improvement
on the Property.

L. Fixture Filing, Mortgagor granis to Lender v security inferest in all goods that Martgigor owns now or in the
fature wid thae are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement apd-any carbon, phatographic or athes reproduction may be filed of record for purposes of Article 9 of the
Uniform Copianaereial Code,

-7 Riders. The codepunts and agreements of each of “he riders checked betow are inzorporated into and supplement and
anend Lhe wems af s Security Instrament. |Check all applicable boxes)

[ ] Condominium Riger ] Planned Unit Develepment Rider 1) Oer

X3 Additionul Terms, THLSNOTE 1S SECURID BY:MORTGAGE EXECUTED BY JOHN R. FLYNN AND

DOLORES €, FLYNN OF “ViIN.DATE AN AMOUNT.

SIGNATURES: By signing below, Morgagor agrees 1o the teems and covenants contained in this Security Instrument and in
any atachments. Mortgagor also acknowledges receipt af @ copy.od dis Seeurity nsirument on the date stated on page 1.

11 ehecked, refer 10 the atiached Addendum neorparated 2wzcin, for additiona: Muortgagors, their sighalures and
wkhowledgments.

/

' R SR oy ~ //
SNL APPSO 12298 X4 fe
llﬁ;:)ﬁmrc\)OHN/ R. FLYNN- {Date sensrnre)DOLORES C,
iy

[

ACKNOWLEDGMENT:
STATE OF IHLINQLS o , COUNTY OF '

M s i strument was acknowledged before me this . A7TH. day of L ARRIL, 1998
by JOHN R ELXNRLAND, DOLORES. € FIYNY ., ST :

My commission expires:
{Neal)

—~m
DONA T XNAPIX
NOTARY PUBLIC STATE OF ILL INOHS
MBBON R AN 1 0%
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