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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890847-7

THIS MORTGAGE ("Secusnty Instrumant”) is given on May 15, 1988
The mortgagor is
HALIMEH SALEH, AN UNMARR'FS WOMAN

{“"Borrowar"}.
This Security Instrumaent is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whosg
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender tha principal sum of
ONE HUNDRED TWENTY ONE THEZJVZAND AND C0/100

Doliars (U.S. $121,000.00 ). This debt 15 evidenced by Zrirower's note dated the same date as this
Security Instrument {"Nots"), which provides for monthly paymenis, with the full debt, it not paid earlier, due
and payable on June 1, 2028 . This Sacurity Instrument secuias 1o Lender: (a) the repayment of the
debt evidencad by the Note, with interest, and all renewals extensicis and madifications of the Nate; {b) the
payment of all other sums, with interest, advancad under Paragraph 7 12 =:otect the security of this Security
Instrument; and {c] the performance of Borrower's covenants and agreernentz under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant ard ~onvey to Lender the following
described property located in CQoK County, lllinois:

LOT 35 IN LARAMIE SCUARE NUMBER 4 PHASE 1 A SUBDIVISION QF PART OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NOF.TH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S

PINITAX ID): 24-28-103-007
which has the address of 12052 S LOCKWOQOD AVENUE

ALSIP
Ilinois 60658 {"Property Address"};

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heraafter a part of the property. All replacemants and additians shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby canveyed and has tha right
to mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS--Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 [page ! of 6 pages/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promiptly pay when
due the principal of and interest on the debt evidenced by the Note and any prapayment and lete charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or tp 8 written waiver by Lander, Barrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,-a sum
{"Funds"} for: {a] yearly taxes and assessments which may atiain priority over this Security Instrument as 8
lien on.the Property; (b) yearly [easehold payments or ground rents on the Property, if arty; (c} yeally harard or
property insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurarce
oremiums, if any: and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called “zscrow ltems.”
Lender may, at any time, collect and hold Funds in an amournt not to excead the maximum amount 3 lender “or
a federally related mortgage loan may require for Borrower's ascrow account under the federal Real Estute
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. & 2601 er seq. {"RESPA™,
unless another law that agplies to the Funds sets a lesser amount. If so, Lender may, at any time. coilect and
hold Funds in an_amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curent data and reasonable estimetes of expenditures of future Escrow ltems or otherwise in
accordance with spalicable law.

The Funds shadll -z held in an institution whose deposits are insured by a federal agency, nstrumentafity,
or entity (including tupder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay. e Escrow Items, Lender may not charge Borrower for holding and applying the Furdls,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borsower interest on
the Funds and applicabla law rnermits Lender to make such 3 charge. However, Lender may require Borrower 10
pay a one-time charge for an infspendent real estate tax raparting service used by Lender in connection with.
this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable iaw requies

" interest to be paid, Lender shanll'nutoe reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lendar may agree in writing,.however, that interest shall be paid on the Funds. Lender shall give
to Barrower, without charge, ari annual accounting of the Funds, showing credits anc debits 1o the Funds gnd
the purpose for which each deblt to the Fuigs was made. The Funds are pledged as additional security for &l
sums secured by this Security [nstrument,

if the Funds held by Lendur exceed the wirounts permitted 1o be held by applicable favs, Lender shail
account to Borrowar for the excess Funds in iccordance with the requirements of applicavle law. H the
amount of the Funds held by Lender at any time is (not 'sufficient to pay the Escrow itams whan due, Lender
may so notify Borrower in writing, and, in such casc-Puirower shall pay to Lender the amourr necessaty 1o
make up the deficiency. Borrower shall make up the defizinncy in no more than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Security dnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lenrer shall acquire or seil the Property, Lender,
prior 10 the acquisition or sale of the Property, shall apply any Sunds hald by Lender at the tim2 of acquisition
or sele as a credlt against the sums secured by this Security Instrument.

3. Application of Payments, Unluss applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be apolied: first, to any prepayment chirgrs due under the Nole: second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, 1o principal due; and last, 1o any late
charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessmaonts, charges, fines und impositions attributable
to the Property which may attain priority over this Security Instrumert, and leasebuid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, ar il 2ot paid in that
manner, Barrower shall pay them on time directly to the person owed payment, Bosrcwer shall prompily
furnish ta Lender all notices of amounts to be paid under this paragraph. If Borrower miakec these payments
directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security fnstrument unless
Borrower; (a} agrees in writing o the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b} contests in goad faith the lien by, or defends against enforcement of the lien in, leyal proceecings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the hoider of
the len an agreement satisfactory to Lender subordinating the lien to this Security Instrurent. # Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lendar may give Borrower a notice identifying the lien, Borrower shail satisfy the | en or take one
or mare of the actlons set forth above within 10 days of the giving of notice.

5. Hazaerd or Property Insurance. Borrower shall keep the improvements now existing or hrreafter erected
on the Property insured against loss by fire, hazards included within the term ‘extended covirage” and any
other hazards, including floods or flooding, for which Lendar requires insurence. This inserance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall Aot be unreasc asbly witisheld.
if Borrower fails to malntain coverage described above, Lender may, at Lender’s option, obt:it coverage 10
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shal! include & staiclard morigage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, EBorrower shail
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of losg. Borrower shall
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If Lender exarcises this option, Lender shall give Barrowar notice of acueleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Bosrower must pay
all sums secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this
period, Lendar may invake any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18, Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to
have enforcemunt of this Security Inswrument discontinued at any time prior to the earlier of: (a) 5 days (or
such ather period as applicable law may specify for reinstatement) before cale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. These conditions are that Barrower: {al pays Lander all sums wwhich then would be due under this
Security Instrument and the Note as H no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c] pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums cecuiad by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sscured herely shall remain fully effective as if no acceleration had
cceourred. However, thiseright 10 reinstate shall not apply in the case of scce.aration under Paragraph 17,

19, Sale of Note;'Crange of Loan Servicer, Thae Note or a partial interast in the Note (together with this
Security Instrurment} may be-told one or more times without prior notice tv Borrowaer, A sale may result in a
change in the entity {known as'the "Loan Servicar"] that collacts monthly payments due under the Note and
this Security instrument. Thersz-also may be one or mora changes of the Luan Servicar unrelated to a sale of
the Note. If thers is a charge of(the Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragrapt 14 abovs and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to v hich payments should be mads. The notice will also contain any other
injormation required by applicable law.

20. Hazardous Substances. Borrower snieli no* cause or permit the presence, use, disposal, storage, ar
release of any Hazardous Substances on or tn tno Pyoparty, Borrower shall not do, nor allow anyone elsa to da,
anything affecting the Property that is in violation o any Environmental Law, The preceding two sentences
shall nat apply to the prasence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized o be appropriate to normal . esidential uses and to maintenance of the Property.

Borrower shzll promptly give Lander written notice ol ady investigation. claim, demand, lawsuit or ather
action by any governmantal or regulatory agency or private purty involving the Propurty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Berrower learns, or is notified by
any governmental or regulatory authority, that any removal or Uther ramediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those subsiaices defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kinosecne, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mataials tontaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Erwvironmeiwa! Law" means federal
faws and iaws of the jurisdiction whare the Property is located that relate to health. sufsty or environmental
protection.

Loan No.: 1-890847-7

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrowsr prior to iacceleration following Borrower’s
breach of any covanant or agresment in this Security Instrument {but not prior 10 acceleration under Paragraph
17 unless applicakle law provides otherwise}. The notica shall spscify: (a} the dafault; (b} the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be curad; and (d) that failure to cure tha default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defanse of Borrower to
acceleration and foreclosure. If the default is not cured on or hefore the date specified i the notice, Lender at
its option may require Immediate payment in full of all sums secured by this Security Instrumens without
further demand and may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 fpage § of & pages)
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22, Release.. Upon payment of all sums securad by this Security instrument, Lender snall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may chargn Borrower a fen
for releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the
charging of the fee is parmitted under applicable law,

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, {f one or more riders are executed by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of each such rides shal! be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s} were a part of this Security [nstrumant. [Chack applicable line{s))

X  Adjusiable Rate. Rider Condominium Rider 1-4 Famiy Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Bider Seconc Home Rider

____ Qther{s} [specify]

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenents contained in this Security
instrument and ir any rider{s) executed by Borrower and recorded with it,

Witnasses:

;;,fﬁ ,J altb {Seal)

HALUIMEH SALEH ~Bosrower

{Seal)
--Borcower

{Seal)
~Borrower

{Sesl)
--Borrower

{Space Below This Line For Acknowledgmen). .

State of Hinois, (o2l county ss:

l,\lﬂ! et

un& v a Notary Public in
and for said county @nd state, do hereby certify 1hat /(/ a/ y 4
1ef

Selel | wmenewi 5 5

personally known to me to be the same person{s} whose namejs} subscribed 1o the foragsing instrument,

appeared before me this day in person, and acknowletdged that shr
signed and delivered the said instrument as he - free and voluntery act, for the
uses and purposes therein set forth.

1
Given under my hand and official seai, this /5% day of W - Wiars

i
Ao
My Commission expires: éﬁé( 2. ’N-Z,»«-\'/
Not@‘v Rdblic

KIM BONDS % “OFFICIAL SEAL"

SS?TE‘;%EALGONQU'N ROAD X Patrick E. Hynes

SCHAUMBURG, IL 60173 % Notary Public, State of Hlinois %

This instrument was prepared by: ";rr(ﬂ({r.v.-({(.r(((,.-,-(((.q”{(””,,«g

% My Cormissior; Expites 06:23/98 9

,f((<(’.{({((((((((§f'.‘.(".(“\(((((((\J, Form 3014 5’90 fpﬂf?‘t-’ & of 6 ”&995}
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FIXED/ADJUSTABLE BRATE RIDER MTA 5/1

Loan No.: 1-880847-7 {12-MTA Index--Rate Caps) 2413
Do

THIS FIXED/AUUL'STABLE RATE RIDER is made this 15th day of May, 1998
and is incarperated 1nio and shall be deemed to amend and supplement the IVlortgage, Deed of
Trust or Security Deed {the "Security Instrument’} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rata Note {the "Nota") to
Washington Mutual Bank, FA

{the "Lender"} of the same dcte and covering the property described in the Eecurity lnstrument

and located at:
12052 S LOCXWOOD AVENUE, ALSIP, Il 60658
IFroperty Address)

THE NOTE PROVIDES FOR A CHANGY !N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. TH: NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAWGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to {nz covenants and agreemmsnts made in the
Security Instrumant, Borrower and Lender further caeient and agrae as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for ap initial fixed interast rate of 2.375% ., The Note also provides for a
change In the initial fixed rate to an adjusiable intarast rate, as follows:

ﬁd) éEJUSTS.BtLE INTEREST RATE AND MONTHLY PAYMEMT CHANGES

ange Dates

rhe initial fixed interest rate | will pay will change to an adjuctakie interest rate on the first day
0 une, .-and the adjustable interast rate | wii' pay may change on that day
every 12th month thereafter, The date on which my initial “fixed. ipigrast’ rate changes to an
adyéagltable |8tatre§t rate, and each date on which my adjustable inzerest rate could change is called
a ange Date.

8} 'ﬁhe Index

leginning with the First Interest Rata Change Date, my interest rate wii-0e based on an Index,
The "Index"’is the Twelve-Month Average determined as set forth helow, of the monthly yialds
("Monthly Yields") on actively traded United States Treasury Securities adjuster .t a_constant
maturity of one year as published by the Federal Reserve Board in the Federal neser:a Statistical
Release entitled "Selacted Interest Hates (G.13)." The Twelva-NMonth Average: is aetermined_by
adding together the Monthly Yields for the most racent twelve months and drvudma oy 12, The
{trlc:s.!_:cfecentt ||ncéex figure avallable as of 15 days before each Intsrest Rate Chunge Dateqs cafled

& 'Current Index. :
i the index is no longer avajlable, the Notp Holder will choose a new indux and a new rate

duftfgrentflalr 0 rﬁsu!t in a rate similar to the rate in effect at that tme. The Note Holder will give me
notice of this choice.

ALL TERMS AND CONDITIONS CONTINUEE ON THE BACK OF THI€ RIDER

ARE PART QF THI

GFEAE0Y (N1 itiage 1 of 3 pagus)
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[C) Calculation of Changes ) i

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2,876  percentage points { 2.875% ) to the Current Index. The Note Holder will then
round the:result of this addition to the nearest one-thousandth of one percentage point {€.001%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,

The Note. Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantislly equal payments, The result of this
calculation will be the new amount of my monthly payment.

(D) Lizaits on Interest Rate Changes . .

The interast rate | am raquirec to pe%y at the first Change Date will not e grester than
 9,375% - rr less than 5.375% . Thereafter, my adjustable interest rate will rever be
increased or dewraasad on any single Change Date by more than two pescentage points (2.0%)
from the rate of irterest | have been paying for the preceding 12 months. My interest rate will
never be greater tnan)  10.750% .

{E] Effective Date ui Changes ‘ )

My new interest rate will become effective on each Change Date, | will pag the amount of my
new monthly payment pecliining on the first monthly payment date after the Change Date until the
amount of my monthly paymznt changes again.

[F} Notice of Changes ' . ] ) o

The Note Holdar wiil deliver or mail to me a notice of the change in my initiai fixed interest rate
to an adjustablg . interest rate_and of any changes in my adjustable interest rate befcre the
effective date of any change. Tha netice will include the amount of my monthly payment, any
information required by law to be giver me and also the telephore number of & person who will
answer any question [ may have regarciig ths notice.

B. TRANSFER OF THE PROPERTY OR A BI.NEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTFREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TEFMS STATED IM S:CTION A ABOVE, UNIFORM COVENAMT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Boricwer. If all or any part of the Property or
any interast in it is sold or transferred (or if 8 beneficial inturest in Borrower is sold or transterred
and Borrower is not a natural personj without Lender’s pror written consent, Lender may, at its
option, require immediate payment in full of all sums securev by this Security Insirument,
However, this option shall not be exercised by Lender if exercis=.is-prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of -acceleration. The notice
shall provide a periog of not less than 30 days from the date the nei'ca.is delivered or mailed
within which Borrower must pay all sums secured by this Security instrument, If Bcrrower fails to
gav these sums prior.to the expiration of this period, Lender may invoke gny remedies permitied

v this Securlty Instrument without further notice or demand on Borrower.

2, WHEN BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN SDJUSTABLE
INTEREST RATE UNDER THE TEARMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THI# CEASE 70
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE-SCCURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficia! Interest in Borrowsr. H ail or any part of the Property ot
any interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transfetred
and Borrower is not a patural person) without Lende!’s prior written consent, Lender may, at its
aption, recw_ire immediate payment in full of all sums secured by this Security Instrument,

owaver, this option shall not be exercised by Lender if exerzise is prohibited by federal law a5 of

pape 2 oF J papedl
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the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lendor to evaluate the intended
transferes as if a new loan were being made to the transferee; and (b) Lender roasonably
dezermines that Lender’s security will not be impaired by the loan assumption and thet the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the trantiferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obtigated under the Note and this Security instrument unless Lender 1eleases Borrower in
writing. :
lf?_enoc'. exarcises the option to require immediate payment in full, Lender shall give Borrower
notice of ac.eeration, The notice shall provide a period of not less than 30 days from the date the
notice is delivarad or mailed within which Borrower must pay all sums securad by this Security
instrument. If gorrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any reraedies permitted by this Segurity instrument without further rotice or demand on

Berrowaer,

ey
T

I U
T

o

BY SIGMING BELOW, Borrownr accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Hel gl Sakel . (Saal) (Seal)

HALIMEH SALEH

{Seal)

e St 3 gagest
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