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- MORTGAGE T

THIS MORTGAGE ("Security Instrumend’) is given onMay 14, 1998 . The mortgagor is
.2 RAYMOND J WULLIGAN AND ,NORENE 4 MULLIGAN, HUSBAND AND WIFE AS JOINT TENANTS

twd

A {"Borrower™), This Sccurity Instrument is given o FIRST UNTON MCRTGAGE CORPORATION

i which is organized and existing under the laws of NORTH CAROLIWS , and whose
addressis 1100 Corporate Center Dr., Raleigh, NC 2/847-5066
("Loudar’ ‘) Borrower owes Lender the principal sum of
One Hundred Eighty-Eight Thousand Four Hundred ang No/%40

Dollzes (US. § 188,400.00 ).

‘This debt is evidenced by Borrower's note dated the same date as this Security Instruraent ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payablc on June 1, 2008 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced 2y the Note, with inte ¢st. and al) rencwals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under patasraph 7 Lo proteet the sceurity of

_ this Sccurity Instrument; and (c} the performance of Borrower's covenants and agreements under thic Security Instrument and the
- Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following deseriond property located in
COOK County, llinois:

SEE SCHEDULE A ATTACHED HERETO ANWD MADE A PART HEREOF

Parcel [D #;
which has the addressof 1926 NORTH PINETREE, ARLINGTOM HEIGHTS, [Street, Ciry),
{ltinois 60004 {Zip Code] ("Property Address™);

ILLINO Slng1e Family - FNMA/FHLMC UNIFORM

" INSTRUMENT Farm 3014 9/90
%s A e Amended 12/83
sH( ) (9805) “-.’;f,!‘ 11“3 ﬁ?g

i’a.ge 1018 VM I MORTGAGE FORMS - {800)521-7291 m
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMRBER: 140% D0D7728146 5K

STREET ADDRESS: 1926 N. PINETREE

CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 031-17-409-018-0000

LEGAL DESCRIPTION:

LOT 173 IN 1vy HILL SUBDIVISION UNIT NO. 4 BEING A SUBDIVISICN OF PART OF THE
WEST 1/2 OF /{E SOUTH EAST 1/4 IN SECTION 17, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIKD “#RINCIPAL MERIDIAN IN THE VILLAGE OF ARLINGTON KEIGHTS, WHEELING

TOWNSHIP, IN C0OF¥ COUMTY, ILLINQIS

LEGALD




UNOFFICIAL COPY




UNOFFICIAL COPY ™

TOGETHER WITH alt the improvements now or hercafier erected ¢n the property, and all casements, appurienances, and
& pfixtures now or herealter a part of the property, All replacements and additions shall also be covered by this Sccurity Instrument.
e 2 Al of the foregoing is referred to in this Security Instrument as the "Property.”
n BORROWER COYENANTS thal Borrower is liwlully scised of the estaie hereby conveyed and has the right 10 morigage,
:fe grant and convey the Property and that the Prnpcrly is unencumbered, except for encumbrances of record. Borrower warrants and
P " will defend generally the title to the Property against all clsims and demands, subject to any encumbrances of record,
vii . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
w3 variations by jurisdiction to constitte a uniform security instrument covering real property.
vt UNIFORM COVENANTS, Borrower and Lender covenant and agree i follows:
:'»-"lf 1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shafi promptly pay when due the
‘J" pringipal of and interest on the debt evidenced by the Note and any prepayinent and late charges duc under the Note,
T 2. Funds for Taxes and [nsurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
M ender on the day monthly payments are duc uader the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and asscssmenls which may atain priority over this Sceurity [nstrument as a lien on the Property; (b) yearly ieaschold payments
or ground reats an b Property, il any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (c) yearly mortgasc insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provigions of paragrupli 8. in licu of the payment of morlgage insurance premiums. Thess items are calied "Escrow liems.”
Lender may, at any time, soliect and holl Funds in an amount not 1o excezd the maximum amount a lender for a federally related
mortgage foun may require for Sorrower’s escrow account under the fecleral Real Estate Scitlement Procedures Act of 1974 as
amended from time W ume, 12 U.S.C Section 2601 ctseq. ("RESPA™), unless another law that applics to the Funds sels a lesser
amount, [f so, Lendee may, al any e, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the/catis f current data and reasonzble cstimales of expenditures of future Escrow Ttems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution wliose deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an instition) or in atiy ceiferal Home Loan Bank, Lender shail apply the Funds to pay the Escrow
[iems. Lender may aot charge Borrower for holding ard prlying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest <o tie Funds and applicable law permils Lender to make such a charge,
However, Lender muy require Borrower 10 pay 4 onc-time charge for wn independent real wstate tax reporting service used by
Lender in connection with this loan, unicss applicable law providss otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Beirswer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or tie Fuivls, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds «p4 the purpose fo which cach debit 1o the Funds was
maile, The Funds are pledged as additional sccurity for all sums secured by thi< Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower lor
the excess Funds in iccordance with the requirements of applicable law. If the amout-oF the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wrtitgz and, in such case Borrower shall pay
to Lender the amouat necessary 10 make up the deficiency. Borrower shall make up ihe defiziency in no more than twelve
monthly payments, &t Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccunty [nstrumen, Lender shall prowply rehiid to Borrower any Funds
held by Lender, (f, under paragraph 21, Lender shall acquire ar sell the Praperty, Lender, prior 1o (he zeonisition or sale ol the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ceeslit against ticsums secured by this
Securily [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender gacer paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, 1 any Jate charges ue under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atlributabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay Lhese
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shail pay them on time dircetly to the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounis 1 be paid under this paragraph. If
Borrower makes these paymenis dircetly, Borrower shall promptly furnisk. to Lender receipis evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acccptablc to Lender, (b} contests in good [aith the lien
by, ar defends against enforcement of the lien in, legal proccedings which in the Lender's opinion eperate to prevent the
cnforcement of the lien; or (c) secures [rom the holder of the lien un agreement satisfaciory to Lender subordmaung the lien o
this Security [nstrurnent, If Lender determines that any part of the Property is subject 10 a licn which may attain priority over (his
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the licr or take one or more
ol the actions st forth above within 10 days of the giving of notice. Initiale: W
@% -6H{IL) (oaam) Paga 2ol 6 Form 3074 890
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. 5. Huzard or Property Insurance. Borrowor shall keep the improvemcnts now cxisting or hereafier erected on the Property
< insured against Joss by fire, hazards included within the term “cxiended coverage” and any other hazards, including Moods or
flooding, for which Lender reuires insurance, This insurance shall te maintained in the: amounts and for the periods that Lender
" requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's opticn, obtain
coverage to protect Lender's rights in the Property in accordance with patagraph 7.
_ All insurance policics and renewals shall be acceptable to Lende: and shall include a standard morigage clausc. Lender shall
{; have the right to hold the policies and rencwals. I Lender requircs, Borrower shall promptly give to Lender all receipts of paid
A premiums and renewal notices. [n the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender, Lender
I may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is ccenomically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be applied to the sums
sccured by this Sezuzity Instrumenl, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propesty, or does noi answer within 30 <lays a notice from Lender thal the insurance carrier has offercd 10 seltle a claim, then
Lender may colleet tie Zisirance proceeds. Lender may use the proceeds to repair or restore the Property ar 1o pay sums secured
by this Security Instrument; wiether or nol then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrorvcr otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payment: referred to in paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Linder, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall passto Lender 10 the extent of the sums secured by this Sccurity Instrument immediaely
prioz to the acquisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence. within sixly days after the execulion of
this Security Instrument and shall continue to occupy4kc Property as Borrower’s principal residence for at teast one year after the
date of occupancy, unless Lender otherwise agrees in viiling, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances cxist which are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the ['roperty. Borrower shall e in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's gooc faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Security Instruménior Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zcton or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's idte/est in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower stfl also be in default if Borrower, turing the
loan application process, gave materially false or inaccurate information or statements t-Lender (or failed to provide Lender with
any material information) in conacclion with the loan evidenced by the Note, inclucing, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Securivy-ingutiment is on a leaschold, Borrower
shall comply with ati the provisions of the lease. If Borrower acquires: fee title to the Propeity, the lcaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the: covenants and ngreements contiined in
this Securily Instrument, or therc is a logal proceeding that may significanly affect Lender's rights-ii % Property (such as a
procecding in bankrupicy, probate, lor condemnation or forfeiture or 1 eaforce kaws or negulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's ‘actions may include
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in courl, paying reasonable
attorneys’ fees and entering on the Property (o make repairs. Although Lender may tke action under this paragraph 7, Lender
docs not have to ¢a so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesling payment,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of raaking the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the monigage insvrance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage instrance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, fmom an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tie insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymenis as o loss reserve in licu of mortgage insurance. Loss_reserve

inittate: P2l
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payments may na longer be equired, al the option of Lender, if mongage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the

peemiums required to maintain mortgage insurance in clfect, or to provide a loss reserve, until the requirement for morigage
* insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender shall give
Borrower notice 1t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lict of condemnation, are hereby assigned and
shail be paid to Lender,

In the event of a 1ol uking of the Property, the progeeds shall be applied 1o Lhe sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the ameunt of the sums secured by this Securily
Instrument immediately before the taking, unicss Borrower and Lender otherwise agiee in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fullowing fraction; (a) the total amount of
the sums secured “umndiately before the tking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance sh=il be paid o Berrower. In the cvent of a partial taking of the Propwrty in which the fair market value of the
Property immediacly befoie-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agree in wriling or ualess applicable law otherwise provides, the proceeds shall be applied to the
sutns secured by Lhis Security lastiinent whether or not the sums are tien due.

[ the Property is abandoned by Rorrower, or if, afler notice by Lender 1o Borrawer that the condemnor offers 1o make an
award or sctife a claim for damages, Lorrower fails to respond to Lemder within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceer.s at its option, either 1o restoration or repiir of the Property or to the sums secured
by this Security Instrument, whether or not then dee

Unless Lender and Borrower otherwise agre: in wriling, any applization of proceeds (o principal shall not exiend or postpone
the due date of the monthly payments referred o in parpgraphs 1 and 2 or change the amount of such payments.

11, Burrower Not Released; Forbearance By Lende! Mot a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Sceurity Instraiaent granted by Lender o any successor in interest of Borrower shall
not operate 1o refeasc the liability of the original Borrower or doriower’s successors in {nterest. Lender shall not be required o
commence procecdings against any successor in interest or refuss-te-cxtend time for payment or otherwise modify amorlization of
the sums secured by this Security Instrument by reason of any denwun: made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remexiv-sivill not be a waiver of or preclude the excrcise of any
right or remedy.,

12, Successors und Assigns Bound; Joint and Several Liability; Co-siziiers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendir and. Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary- Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Securily Instrument cnlyie morigage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrumeny; (b) is novqziscnally obligated to pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and anv other Borrower may amiot (o extend, modify, (orbear or
make any accomincidations with regard to the erms of Lhis Security Instrument or the Note without the: Borrower's consent,

13. Loan Charges,  If the loan sccured by this Security [nstrument is subject o a law which'sete maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o hiz collected in'courection with the loan
cxeecd the permitted limits, then: (a) any such loan charge shall be reduced by the amourt necessary. 1o redice the charge to the
permitied limiy; and (b) any sums already collected from Borrower which cxceeded permittzd timits will be refuadied 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wilt be treated &s a partial prepayment witheut any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shall e directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice: 1o Lender shall b given by [irst class mail to Lender's
address staled hereir or any other address Lender designates by notice (o Borrower, Any notice provided [or in this Security
Instrument shatl be deemed to have been given to Barrower or Lender whien given as provided in this puragraph.

15, Governing Luw; Severability, This Security Instrument shall be governed by (ederal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet ather provisions of this Security Insirument or the Nole which can be
given cffvct without the conflicting provision. To this end the provisions of this Security Izstrument and the Note are declared 1o
be severable,

Initlu!;:Qsm
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it is
sold or wansferred (or it a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without

- Lender's prior wrilen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibilesd by federal law as of the date of this
Security Instrument.

IT Lender exercises this option, Lender shall give Berrower notice of acceleration, The rotice shall provide a period of not less
than 30 days {rom the datc the notice is delivered or mailed within which Borrower mus: pay all sums sccured by this Securily
instrument. If Borrower fails (o pay Lhese sums prior 0 the cspiration of this period, Lendler may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant (0 any power of sale conwined in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sire that Borrower: (a) pays Lender all
sums which then viul be due under this Sccurity Instrument and thit Note &s if no aceeleraion had occurred; (b) cures any
delault of any other covenants or agrcements; (c) pays all cxpenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable atiorneys’ fees; and (d) takes such action as Londer may reasonably requirc to assure that the licn of this
Sccurity Instrument, Lender's sights in the Property and Borrower's ohligation to pay the sums securcd by this Sccurity
[nsrument shall continue unceangzd, Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sccured
hereby shail remain fully efflcetive as'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Sérvices,  The Nowe or a partial interest in the Noie (together with this Sccurity
Instrument) may be sold one or more Limes witheut prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payinenis duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a rale of the Note. Il there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par.graph 14 above and applicable lzaw, The notice will state the name and
address of the new Loan Scrvicer and the address to wliin payments should be made. The notice will alse contgin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-pranit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not deyour allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniciancs, shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that arc generally reraynized to be uppropriate to normal residential uscs
amt 10 mainienance of the Property.

Borrower shall prompily give Lender written notice of any itnvestigation, ¢iaim, demand, lawsuit or other action by any
goverminental or regulatory agency or private party involving the Property and any Hazarduus Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower {earns, or is notified by any governmental or regulajory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiey, Rorrower shall promptly wke all
necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those subsiances defined as toxic 2o hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flummable or toxic prtreleum products, loxic
pesticides and herbickles, volatile soivents, matcrials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" mcans federal laws antf laws of the jurisdiction where the Properiyis located that relate
to health, safcty or cnvironmentai proteclion,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly, The notice shall further inform
Borrower of the right lo reinstate after acceleration and the right to assert in the foreclisure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the deflault is not cured on or hefore the
date specified in the notice, Lender, at s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this parngraph 21, including, but not

limited tn, reasonable nttorneys’ fees and costs of title evidence,
niats: %'é‘;/'\(/
@g -6H(IL} (ea0a) Page 5ol 6 Form 3014 9/30




S L I S —
UNOFFICIAL COPY




S R S T I R 1 TH S S —

e

v

iy
b

,
1.0
b

I*"' l
=
')_:L‘
ol
T
G

UNOFFICIAL COPY 701352700

22. Release.  Upon payment of all sums sccured by this Security Instrumenl, Lender shall release this Security Instrument (o
Borrower, Borrower shll pay any recardation costs. Lerder may charge Borrower a fee [or releasing this Seeurity Instrument, but
only if the [cc is paid to a third party for services rendered and the charging of the fee is purmitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,

24. Riders to this Security Instrument. I one or nore riders ere excculed by Borrower and recorded 1ogether with this
Security Instrumenl, the covenants and agreements of each such rider shall be incorporatzd into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Sccurity Instrument.
|Check applicable box(es))

(] Adjustable Rate Rider {1 Condominium Ricer {77 1-4 Family Rider

{__] Graduated Payment Rider (] Planncd Unit Development Rider [ Biweekly Payment Rider
[{] Balloon Rider {_] Rate Improvemen: Rider 1 Second Home Rider
[} VA Rider [_) Other(s) [specify)

BY SIGNING BELOW, Borow.r accepts and agrees 1o the terms and covenants cordaingd in this Sccurity Instrament and in
any rider(s) cxecuted by Berrower anr, rreorded with 1t

Wilnesses:
‘/? o-\-—-,-,m)— —WP‘Q-Q“Q-Q———— (Seal)

RAFMOND J MULLLGAN Horsower
i NORENE A MULLI(IAN / ) ;a.mw
o (Seal) _ & — (Seal)
-Borrawer orrower
STATE OF ILLINOIS, (o) County is:

/ N K
[, [ ) e y Lo ;‘Bf(; ('{ \-[‘ , a Notary Public in and for 55 county and siate do hcrcby certify thai
- ) Pt _— : o~ ~ . ™ oy e
+‘*:\C\\l 1\'\;\‘\1\ v o 51 . T ¢ l'\\ AN ‘Jﬂ N
‘ , personally known to me Jo bc thy- sqmp pcrson(s) whase mime(s)

subscribed to the foregoing instrument, appcarcd before me this day in person, and a».knom’cdgﬁ(d it T 1 y
signed and delivercd the said instrument as™1 Yaas ¢ frcc and voluntary act, for me/usu» an pu X5 A.ﬂ*"mfscl lorth,

Given under my hand and official seal, this 17T day of I\ \f:’? /;,// P /:/,y/,/ sk
/. ’Jf R o '///j )
My Commission Expires: -, )z'! /’ Faey A 4 t,/ / g é./’

"OFFICIAL SEAL"

CHERYL L. BRADY
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 5/9, 2002
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K BALLOON RIDER

Y (CONDITIONAL RIGHT TO REFINANCE) 7013527-00
b
T, THIS BALLGON RIDER is made this 14th day of May , 1888 . and is
“£1 incorporated into and shall be deemed o amend and suppleinent the Morigage, Deed of Trust or Deed to Secure
ey Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
f’:l Borrower's Note 1o
E.g FIRST UNION MORTGAGE CORPORATION
ch.

(the "Lender”). of the same date and covering the praperty described in the Sccurily Instrument and locaied at;

1926 NORT! »INETREE, ARLINGTON HEIGHTS, IL 60004
[Propenty Address)

The interest rate stated o1 the Note is called the "Note Rate.” The date of the Note is called the "Noie Date." [
understand the Lender may-uansfer the Note, Security Instrurnent and this Rider, The Lender or anyone who takes
the Note, the Sceurity Instrument and s Rider by wransfer and who is entitled 1o receive payments under the Note
is called the "Note Holder,"

ADDITIONAL COYENANTS, In udddion to the covenamts and agrecments in the Security Instrument,
Borrower and Lender further covenant and agrceas follows (despile anything to the contrary conwined in the
Security Instrumert or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Sceurity Instrumernt Che "Maturity Divie™), ! will be able to obtain a new
loan ("New Loan") with a new Maturity Date of June 1, 2323 , and with an interest
rate equal to the "New Note Rate” determined in accordance with Secdon 3 belcsy if all the conditions provided in
Sections 2 and 5 belaw arc mel (the "Conditional Relinancing-Gption®), If those cunditions arc not met, |
undlerstand that the Note Holder is under no obligation 1o refinance or modify tac Note, or lo extend the Maturity
Date, and that I will have to repay the Note from my own resources or find 4 Yzader willing to lend me the maney
to repay the Note.

2, CONDITIONS TO OPTION

[['T want 10 excrcise the Conditional Refinancing Option at maturity, cerlain condizons-aust be mel as of the
Maturity Date. These conditions arc: (1) I must still be the owner and occupant of the broperty subject io the
Sccurity Insteument (the "Property”); (2) 1 must be current in my monthly paymicnis and cannst tave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matariov Date; (3) no
licn against the Property (except (or taxes and special assessments not yet due and payable) other (hai that of the
Sceurity Instrument may exist; (4) the New Note Raie cannot be more than § percentage points abova the Nole
Rate; and (5) | must make a written request to the Note Holder as provided in Sccaon S below.

i
3. CALCULATING THE NEW NOTE RATE J
The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association's i

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus i .
|

MULTISTATE BALLCON RIDER - Singlo Family - Fannla Mae Uniform Instrument Form 3180 12/89
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7013527-00
one-half of one percentage paint (0.5%), rounded to the nearest one-cighth of one perceniage point (0.125%) (the
“New Note Rate™). The required nel yield shall be the applicable net yield in effeet on the date and dme of day drat
the Note Holder receives notice of my clection to exercise the Conditional Refinancing Oplion. IF this required net
yield is not available, the Note Holder will determine the New Note Rale by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greaser than 5 percentage points above the
Note Rate and all other conditions required in Section 2 gkove are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficicnt to repuay in full {a) the unpaid principal, plus (b) accrued but
unpaid interest, plus () all other sums [ will owe under the Note and Security Instrument on the Maturily Daic
{assuming riv monthly payments then arc current, as requinad under Scction 2 above), over the term of the New
Note at tie Now Note Rate in equal monthly payments, The result of this calculation will be the amount of my new
principal and in:ziost payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder-witinotily me at least 60 calendar days in advance of the Malurity Date and advise me of the
principal, accrued but unjaiy intercst, and all other sums I am cxpecied to owe on the Maturity Date, The Note
Holder also will advise mc that may exercise the Conditional Refinancing Option if the conditions in Scction 2
above arc met. The Note Holder it provide my payment record information, logether with the name, tide and
address of the person representing ths-Nole Holder that 1 must notify in order to cxercist the Conditional
Refinancing Option. If [ mect the congitions of Section 2 above, I may exercise the Conditional Refinancing Option
by notilying the Note Holder no later than 45 calendar days prior to the Muturity Date. The Notc Holder will
calculate the fixed New Note Rate based upon e Federal Nalional Moriguge Association's applicable published
required net vicld in effect on the date and time 0. day nolification is received by the Note Holder and as calculated
in Scction 3 above. [ will then have 30 calendar diys b provide the Note Haolder with acceptable proof of my
required ownership, occupancy and property lien stalls, @cfore the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthiy javment amount and a date, time and place at which |
must appear 1o sign any documents required to complete the rerubed refinancing. 1 understand the Note Holder will
charge me a $250.00 processing fec and the costs associuled wvith updatiny the tide policy, if any, and any
reasonable third-party costs, such as documentary stamps, intangibls wx, survey, recording fecs, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aniccovenants contained in this Balloon
Rider,

O)Q-\WQO I _)’VL««"’ (Scal)

BAYMUI@ J MULLIGAN . -HBorruwer

7 19%&;/&/?%3/@%’ ) (sea)

NORENE A MULLIGAN ( / Borsower

(Scal)

-Borrower

- (Scal)
-Borrower

[Sign Original Only]

@D 6756 (30 Pago20f2 Form 3180 12/89
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