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BANId?ONE LIUTET s 2% 0000 A DI
MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 24, 1997. betwaen THOMAS D MILTON and BARBARA J
MILTON HUSBAND AND WIFE, whore address s 3441 WASHINGTON, LANSING, IL 60438-0000 (referred to
beiow an "Grantor”); and Bank Ode, indiana, NA, whosae addrass {8 117 Monument Circle, Indianapolis, IN
48277 (1elerred 10 below as "Lender”).

GRANT OF MORTGAQE. For valuable consitaration, Grantor mortgages, warrants, arid conveys to Lender all of
Grantar's right, title, and intereyt in and 4 ne following describad real nroperty, together with all existing or
subseguantly eractad or affixed suildings, ali tgrant security deposits, utility deposits nnd slt proceeds lincluding
without timitation premium relunds) of each policy o insurance relating to any of the Improvements, the
Personal Fraopuorty ar the Roal Property: all ronts, isagues, protits, revenues, royalties or othar benefits ol the
improveamints, the Personat Property or tha Rea! Froperiy; all easements, rights of way, and appurtenancas; all
watar, water rights, watarcoursus and ditch rights (irc vding stock in utilibos with ditch or irrigation rights!; and
Bl) other r ghts, roynitios. and prolits relating to the ruri property, including without limitation all minerals, oil,
gas, geothermal ana similar ratiers, jocatad in COOK Couniy, State of illinois (the "Reai Property™}:

$EE ATTACHED
The Real Property or its address is commonly known as 3447 -wAS*INGTON, LANSING, IL 604380000.

Grantor srosently assigns to Lendor all of Grantor's right, title, and intgrest in and to a!l leases of the Property
and all flents from the Property. Ir addition, Grantor grants to LeniZer & Unitorm Commercial Code sucurity
intare=st in the Parsonal Property and Rents.

DEFINITIONS. The following words shatl hava the following meanings wlien used in this Mortgage. Terms not
otherwisa definaed In this Martgege snall have the meanings attributed to such(torms in the Unitorm Commercial
Code. All reteroncas to doliar amounts shall mesn emounts in lawful money oi- he Linited States of Amer«ca.

Cradit Agreement. Thae words “"Credit Agreement” mean the revelving live [ crodit agreement dated
Novermiber 24, 1997, betweun Lender and Grantor with a maximum cradit limit of 4¢4,000.00, together with
all renawals otf, axtensions of, modifications of, refinancings of, consalidations of/ #ad substitutions for the
Crodit Agreement. The interes! rate under the Cradit Agreement is n variable inteiesi rate based upon an
index. The index currently is 8.500% per annum. The interast rate to be applisd 10 the autstanding account
balance shall be at s rate 0.500 percentage points above the index, subjact howsever to tha following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per
annum or the maximum rate alliowed by applicable law.

Existing Indebtadness. The words "Existing Indebtednuss” mean the indebtedness described below 'n the
Existing Indabtednass section of this Mortgage.

Grantor. The word "Grantor” inaans THOMAS D MILTON und BARBARA J MILTON. The Grantor is the
moaortgagor under this Mortguage.

Guarentor, The word "Guarantor” means ond includes without limitation, each and all of the guarantors,
sure-ius, and accommociation parties in connaction with the Indebtadnuss.

Indabtadness. The worgd "Indebtedness” means all principal and interest payable under the Cradit 7ﬂ
Agresment and any amourts axpended or advaiced by lLendar to discharge otligations of Grantor or FL
expenses incurrad by Lender to enforce cbligations of Grantor under this Mortgage, tagather with interast on

such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a .
revoving line of credit and shall secure not onily the amount which Lender has presently advancad to Grantor w
under the Cradit Agresament, Lut also any future amounts which Lender may advance to Grantor under ths

Credit Agreameant within twenty {20} yenrs from the date of this Martgage to the same extent as i1 such Vﬂ
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future advance were made as of the date of the execution of this Mortgage. The revolving line of cradit
obligates Lender to maks advances to Grantor so long as Grantor complies with all the terms of the Cradit
Agresment and Related Documents. Such advances insy be made, repald, and remade from tive to time,
subject to the limitation that the totsl outstanding balsnce owing at any one time, not including finance
charges on such balance st = fixed or verisble rate or sum as provided in the Credit Agresment. any
temporary overages, other charges, snd any amounts sxpsnded or advanced as provided in this paragraph,
shall not sxosed the Credit Limit as provided in the Credit Agreemant. [t is the intantion of Grantor and
Lender that this Mortgage secures the balance outstanding under the Credit Agresment from time to time
from zero up to the Credit Limit as provided above and sny intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage bstween Grantor and Lender, and includas without
limitation all assignments snd security interest provisions relating to the Parsonal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
proteot the security of the Morigage, exceed the Credit Limit of $81,000.00.

Personal Property. The words "Personai Propsrty” mean all equipment, fixtures, &nd other articles of
personal property now or hereaftar owned by Grantor, and now or hereafter ettached or affixed to, or
located on, the Real Property; together with ail accessions, parts, and additions to, all replacements of, and
all substitutions tor, any of such property: and together with all proceads (including without limitation all
insurance procred= and refunds of premiums) from any sala or other disposition of the Property.

Property. The wuid “Property” mesans collectively the Real Property and the Parsonal Property.

Real Proparty. The vuoriis "Real Propsrty™ mean the property, interests and rights descrined above in the
"Grant of Mortgage” ss2tion.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 %iVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGAD7P.S OF GRANTOR UNDER THIS MORTGAGE. TH!IB MORTGAGE I8
INTENDED TO AND SHALL BE VALIS AND MAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMSRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, YO THE EXT2NT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON T'/% FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ochsrvise provided in this Mortgage, Grantor shell pay to Lender all
amounts secured by this Mortgage as they becui s due, end shall strictly parform all of Grantor's obligations
under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROPEF TY. Grantor agrees that Grantor's possession and use ot
the Property ahali bs governed by the following provisian~z:
Possession and Use. Until in defsult, Grantor may._raraain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Propertr ir’ ghod condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserva its vois,

Nulsance, Waste. Grantor shall not causs, conduct o7 psrmii #n, ruisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or nny portion of-ine Prrnerty, Without limiting the generality of
the nregmnF. Grantar will hot ramove, or grant to any othar part; tha right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the pr.or written consent of Lender. .

DUE ON BALE - CONSENT 8Y LENDER. Lander may, st ita option, declar( \n.mediately due and payable 8ll sums
secured by this Mortgage upon the sale or transfar, withaut the Lender’'s pricy viritten consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfzi™ m.eans the conveyance of Raal
Property or any right, title or interest thersin; whether legal, benaficiei or equitable; whether voluntary or
involuntary: whether by outright saile, deed, instaiment sale contract, land contract, contract for deed, leasahoid
interast with a term greater than three (3) years, lease-option contract, or by sale, asgrignient, or transfer of any
beneficial interest in or to any land trust holding titis to the Real Property, or by any oihe: iriathod of conveyance
of Resl Property Interest. If eny Grantor la a corporation, partnership or limitad liatilty company, “sele or
transfer” also includes any change In ownership of more than twenty-five percent (26 %) /o the voting stock,
pertnership intarests or limitad l:ability company interests, as the case may be, of Grantar. Fawcver, this option
shail not be axercised by Lender if such exercise is prohibited by federal law or by Hiinois iaw,

IﬂAJr(tls AND LIENS. The following provisions relating to the taxes and liens on the Property aru a part o” this
ortgage.
Payment. Grantor shail pay when due (and in all events prior ta delinquency) all taxes, payroll taxes, special
taxes, nssessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished t> the
Property. Grantor shall maintain tha Property frae of all liens having pricrity over or equal to the interest of
Lender under this Mortgage. except for the lian of taxes and assassmens not due.

:ﬂﬂo?t%ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
age.

Maintsnance of Insurance. Grsntor shall procure and maintain policies of fire insurance with standard
extended coverage endorgsements on 8 replacement basis for the full insurable velue covering al
improvementa on the Real Property In an amount sufficient to avoid application of any coinsurance clause,
and with a standerd mortgagee clause in favor of Lender. Policiea shali be written by such insurante
com?.anles and in such form as mar be reasonably acceptabie to Lender. Grantor shall deliver to L.ande:
certificates of coverage from sach insurer containing a stipulation that coverage will not be cancellad o
diminished without a minimum of ten {10) cays prior writtan notice to Lender and not containing sny
disclaimer of the insurer’s liability for failure to 'giva such notica. Each insurance policy slso shall include ar:
endorsemsent Eroviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person, Should tha Real Property at any time bacome [ocated in an area
designated by the Director of the Federal Emurgonc Msanagement Agency as & special flood hazard area,
Grantor agraes to obtain and maintain Federa! Flood Insurance for the full unpeid principal balance of the
joan, up ta the maximum policy limits set under the National Fiood Insurance Program, or as otherwice
required by Lender, and to maintain such insurance for the tarm of the loan.
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Application of Proceeds. Gran:ior ahall promptly notity Landar of ang loss or damage to the Property. Lender
may maka prov! of losy it Grontor 1ails 1o to so within titeen 11B) days ot the casualty. hather or not
Lancer’s security is impaired. Lender may ot _ils wlection, apply tha procesds to the reduction cf the
Indeiyradness, payment of any lien alfacting the Property, or tha teatoration and rapair of the Property.

EXPENDITURES BY LENDER. 1 Grantor fails to cornpl(r with any provision of this Mortgage, including any
abligotion tu maintain Existing Indebtodness in qood standing as required helow, or it any action or procauding is
commuen zed that would matarially affact Lendar’ s interests in thae Property, Lender on Grantaor’s bebal! mav, but
shall not be required to, take any nction that Lander deemu appropriate.  Any amount that Lender expends In 80
domng wi'l bear interest at the rate provided for in the Gradit Agreamaent from the date incurred or paid by Lander
to the dute of repayment by Grantor, Howavaer, if thin Loan is a "consumar loan” or a "consumaear related losn”
as dehnint under the indiana Unitarm Consumer Credit Code, the rate charged will 101 oxceed the Annunl
Percentaje Rate initinlly disclosed on the loan. All such expenses, at Lendar’'s option, will {a) be payatie on
demand, (b) bo added to the bialance of thin crudit line and be apportivned among and be payable with any
ingtalmen: paymaents to become due during oitter (i} the term ol any applicable insurance policy, or (i) the
romaining tarm of tha Cradit Agreemeant, o1 _{c) be Uuated s a balloon paymant which will be due and payabie
at tha Crodit Agrasmant’'s matLrily, This Mortgage also will secure paymant of those amounts. The :rgh!u
providod for in this paragraph shail be in addiion to any othar rights or uny remedies t3 which Lendaer insy bae
entitiad vn account af the dafault, Any such action by Lendar shall not be construed as curing the defaull 8o as
to bar Lerdar from any remudy that it otherwise would have had.

WARRAMNTY; DEFENSE OF TITLE.

Title, Graritor warrants that () Grantor holds good and markaetable titio of record to the Real Propu-ty in
fea simple, lrge and clear of il hens and ancumbrancos other than those sat forh in the Real Property
dasctiption or/i the Existing Indeblednoss suction bslow of in any Utle insurance policy, title report, or final
titte cpunion asraed in favor of, nwl accepted by, Lenduar in connection with this Mortgage, and (b} Grantor
has the fult right power, and autherity to axecute und deliver this Morigage to Lender,

Daeafenne of Title Suhjact to the exception i the paragraph above, Qrantor warrants and will forever dufand
the titin to tha Propracty against tha lawful claims of all parsons,

No Other Liens. Gronor will nat, without ths prior writtan consent of Lendnr, create, place, or permit to be
craatod or placed, or throngh any act or faiturte to act, acquiesce in the placing of, or allow to remain, any
martgloge, voluntary or muoiuntaey lien, whathor statutory, constitutional or contract al (except for a lian for
ad valoyram taxes on tho deal Proparty whict arg riot delinguent), secunty interest, encumbrance or charge,
against or covering the Propricty, or any part thereof, other than as permitted heruin, regardliess if same are
exprassly or otharwise suboidiiniu to the lien or security intarest crestod in this Mortipage, and shouid any
of tha toregoing becomn attachied hareaftor in any manner to any part of the Property without thg prior
weitton consant of Lender, Grantor 'wi! cause the same to be promptly discharged ang raleased.

EXISTING INDEBTEDNESS. The \iallowing nrovisons concurning axisting indubtadness (tha "Existing
Incabtednass”) are a part of this Maortgags.

Existing Lien. Tha lian of this Martgage se:u'inq‘ the Indobtadness may bo secondary and inferior to tha lien
securing parmem ot an eaxisting obligatiy W axusting obligation has n cutrent principal belance ol
approximatoly 825,720.00. Grantor expraysiy covenants and agrees 1o pay, or sde to the payment of, tha
Existing Indobtedness ard to provent any celov!t on such indebledness, any default under the instruments
evidancing such indehtedness, or any defauit uidsel any suecurity documents for such indabtednoess.

FULL PERFORMANCE. 1f Grantor pays all tha Inoabladness when due, tetminates the Credit Agreement, and
ctherwise performs all the obligations imposed upoi Grantar under this Mortgage, Lender shall execuie and
dulivar to Grantor a suitable satistaction of this Mottgayge and suitabla statements of termination of any financing
statement on fila vvidencing Lander’s sacuritY interedt r-thireRents and the Parsonal Property. Grantor will pay,
if permittad by applicable law, dny russonable turminmtior’ fea us dotermined by Lender from time to tinra, |f,
however, dayment {4 made by Grantor, whether voluntarily v otherwise, or by guarantor or by any third party,
on the intusbtodness and thersaltur Lender is foiced to comit the pmount of that paymant (a} to Grantor's {rusteo
in dankruptcy of to any similar person under any tadaral or steia bankruptey law or love for the relisf of debtors,
(b) by reason of any judgment, ducree or ordar ol a7y court or/adininistrative body Faving jurisdiction over
Lendar or any o Lundar's propo‘ty, or (¢} by reason of any settizment or compromize of any cleim mede by
Londer with any claimant {inctuding without lirnitution Grantor), the wnuehtadness shall be considered unpaid for
tha purpone of anforcement of this Mortgage and this Mortgage skeil continue to bo aeffective or sl-ail be
raingtatad, as the case may be, notwithstanding any ceancoellation ot tivc. Mortyege or of any note or other
instrument or agreament avidencing the tndebtodtiess and the Property wil continue 10 secure the smount repaid
ar recoverad toc the same oxtent as it that amount naver had been origiraly received by Lender, and Grantor
:ﬁha:l be bound by any judgmaent, decraa, order. attlernent or compromise rclating to the .ndebtadneas or to this
artgage.
DEFAULT. Each of the fcllowing, at the option of Lender, shall constitute an’ event of default ("Evont of
Catauit™) under this Monge‘ga: (3} Grantor commits fraud or makos » matorial misrerresantation at any tme in
connectian with the Credit Agreenart. This can includo, for example, & talge staterian’ shout Grantor's inzomse,
assoty, liatahties, or any other aspects ol Grantor's financial condition. (b) Grantor duag rint meet the repayiment
terms of tive Cradit Agrewment. (c) Grantor's aution or inaction adversely affects tha iellatersl for the Credit
Agresment or Lendar's rights in the coilateral. This can include, for example, failurs 1o maintain required
insurance, waste or destructive use ol the dwelling, failure to pay taxes, death ol any or ail a:sons liable on the
Credit Agrasment, transfer of title or sale of the dweling, creation of a han on the cwulling without Lender's
pormission. foreclosurae by the holder of anothear tian, or tha use of ftunds or the dwalling fcor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon thu sccurrence of any Evant of Default and at any tima therealtar
but subjecr to any limitation in the Tredit Agresment or any limitatian in this Mortgage, Lender, at its op:lon,
mayvgxgrgls? any one or more of tho {ollowing rights end remedies. In addition to any other rights or remedies
provido v law:

Accealerate indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entira Indebtedness immaeadiately due and payable, ircluding any prapaymaent penalty which Grarntor would be
requirad to pay.

UCC Ramedies. With raspact to all or any part of the Personal Proparty, Lender shall have ail the rights and
remedius ol 8 securad party under the Unitoriy Commaercial Coda.

Judicial Foreclosurs. Lender may obtain a judicial decrae foraclosing Grantor’'s inturest in all or any part of
the Proparty.

Deflciency Judgment. If permitiod br_ applicable aw, Lender may abtain a judgment for any daficitncy
remaining in the |ndebtedness dus to Lender after application of all amounts received from the oxerc.ye of
the rights providad in this section. Undar all circumstances, the Indabtedness wili bs repaid without relief
fromn any Indiana or othar valuation and appraisemert laws.

Other Remedies. Lender shail have all other rights and ramedies providad in this Morigage or the Ciedit
Agresemaeant or available at law or in equity.

Attorneys’ Fees; Expanses. In the avent ot foreciorure ot this Mortgage, Lender shall be entitied to recover
from Grantor attornays’ fees and actual disburserents necessdrily incurred by Lerder in pursuing such
toreclosute.
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MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has besn deliversd to Lender and accepted by Lender in the State of indiana.
Except as set forth hersinafter, this Mortgage shall be governad by, construed and enforced in aconrdance
i with the laws of the Stats of Indiana, sxoept and only to the extent of procedural matturs reisted to the
3 perfection and enforcement by Lender of its rights and remedias against the Property, which matters shail be
; govarned by the laws of the State of lllinois. Howaver, in the event that the enforceabiiity or validity of sny
} provision of this Mortgage is challenged or questioned, such provision shall be govemed by whichsver
y sppioable state or federal law would uphold or would enforce such challenged or questioned provision. The
iosn transaction which is evidenced by the Credit Agresment and this Mortgage (which secures the Credit ;
Agresment) has besn spplied for, considered, approved and made in the Btate of indiana. J
Time is of the Essence. Time is of the esuencs in the performance of this Mortgsge.

Walver of Homestead Exemption, Grantor heraby releases and weives all rights and benefits ot the
homestead exemption laws of the State of lillnols as to eil Indebtedness secured by this Morigage.

GRANTOR AC/.NCWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TZ.AMS.

) e A2 M,

DML )

i

INDIVIL‘?’AL ACKNOWLEDGMENT

state of — I \\ )

) o8
COUNTY OF_L.n\VAc 4

On this day before me, the underaigned Notary Public, parsonsiv appenred THOMAS D MILTON and BARBARA
J MILTON, to ms known to be the individuals described in and ‘w/io-exaecuted the Mortgage, and acknowledped
that they signed the Mortgage as their fres and voluntary sci and sizad, for the uses and purposes thersin
mentioned.

v i W )
Qiven under my hand and official ssal this J Ly day of L{L a .19 f,l
8y \‘Q,LQLL»L Sa e dd Residing at _( stk

Notary Public in end for the State of _1_ Al

-~

My commission expires i :J -EO

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3,24a (c) 1987 CFi ProServices, Inc. All rights resecred,
[IN-GQ3 E3.24 03328785.LN L1.0VL]
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{ Application Number: 0330026785
Parcal [0 Number:

Grantae Names: Thomas D, Milton
Barbara J. Kross Miiton

Praperty Address: J441 WASHINGTON

Laga) urncription:

lots 17 wna 18 ln Blozk 3 in North.ansing, a Subdivision of tha Wust
half of ihy Hant half of tha Northeest quarter of Sectlon 32,
Township 36 Norti, Range 13 East of the Third Principal Meridiar, in
the Villaga of lansing, in Cook founty, 11linois.

FAX:40




