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Q»‘ﬁﬁ’ﬁ% apgrTotIet oues Lender the pArcipal rum of ONK HVNBRED RIAHTYB0HT THOUBAND. ............ ..
Biodury (LS. § . 88300900y, This cebl is evidenced by Rurrower's note duted the same dute ae this
Sacurity Instrument (*Note”) ‘\ssich provides for (noathly payments, with the fuli debt, if not paid earlicr, due
a30 payable on .......AWNE. 1RO, ... Tols Sscurity Instrunent secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intorest, and @) renewals, extensivns and modifications of the Note, (b)
the payment of all other sums. with interest, advanced upde? oacagraph 7 (o protect the security of this Secunty
Lastrument; and (c) the porforrsunce of Borruwer's covonaits and agreements under this Security Instrament and
tie Nute. For this purp&t,e ygorrower does bereby mongags; grant.and cunvey to Lender the folluwing described
property located in ....5 K s County, Winew:
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TOGETHER WITH il the unprovemerts now or horeafler crecied op the property, and all emsements,
uppunen%men. ana urca nuw of horeafter a part of the property. All replacements and ndditiona shall also be
Ego“;ednyr thia ly Insirament. of tho forogoing (s referred to in this Security Instrument sy the
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& Hazurd or Property losueance, Horrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hivards included within the term “extended coverage” and any other hazards,
iprluding Hoods or Houding, tor which Lender requires insurance. This insurance shall be maintaned in the amounts
and for the penods that Lender requires. ‘The insurance carner providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheid. If Borrower fails 1o maintain coverage
dasenbed above, Lender may, at Lenders option, ubtwin coverage to protect Lender's rights in the Propenty in
accordance with paragraph 7.

All insurance vohicies and renewals shall be acceplable to Lender and shall include o standard mortguge clause. Lender
shyll have the right to hold the policics and renewals. [ Lender requires, Borrower shall promptly give to Lender all
receipts of puid premiums and renewal notices. In the event of loss, Borrower shall dve prompt notice to the insurance
carrier and Lender Lender may muke proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeunty is not lessened. [f the
restoration or repatr is not eeonumically feasible er Lender's security would be Jessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. |f
Borrower abandons by Property, or does not answer within 30 days a notice frem | ender that the insurance carmer has
offered to settle a cloin. then Lencer may colieet the insurance proceeds. Lender may use the proceeds to repair or
restore the t-operty orto pay sums secured by this Security instrument, whether or not then due. The J0-day perod
will begin when the notien iy oven.

Unless Lender and Borrower othenwise agree in writing, any apglication of proceeds 1o principal shall not extend or
postpone the Jue date of the ‘morthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [ under paragraph 2L t5¢ Property is acquired by Lender, Borrower's nght to any insurance policies and
proceeds result:ng from damage o the Property prior to the avquesition shall puss to Lender to the extent of the sums
secured by this Security Instrument immesdiately prior to the acquitition.

6. Oceupuncy, Preservation, Maintenanee und Crotection of the Property; Horrower's Loun Application; Lenscholds.
Borrower shall uccupy, establish, und use the froperty as Borrewer's prineipul residence within mixty days after the
execution of this Security Instrument and shall conanue to occupy the Propenty as Borrower's principal residence for at
least onv vear after the dute of occupancy. unless ender otherwise agrees in wiiting, which consent shall not be
unrcasonably withheld, or unless extenuating cireumstaners-csist which are bevond Barrower's vontrol. Borrower shall
not destroy, damage or impair the Property, wllow the' Property 1o detenorate, or commit waste on the Propeny.
Borrower shall be i detault if any tordeuure action or procreding whether civil or cruninal, is begun that in Lender s
good faith judyment could result in forfaiture of the Property ot otherwise materially impair the lien created by this
Secunty Instrament or Lender's secunity interest. Borrower may cure such a defuult and reinstate, as provided in
puragraph 18, by cousing the action or proceeding to be dispsed with a ruling that, in Lender's yood laith
determination, orecludes torfeiture of the Borrower's interest in the Pesperty or other material impairment of the lien
created by this Seeurity Instrument or Lender's security interest. Horrowe: shull alse be in default af Borrower. duning
the loan application process, gave materially false or inuceurate informationor statements o Lender (or fatied 10
provide fender with any material information) in connection with the loan evidenced by the Note. cluding, but not
limited to, representations converning Borrower's occupuncy of the Property as-a rrncipal residence. If this Security
Instrument 15 01 4 leaschold, Borrower shall comply with all the provisions at the ease. f Borrower acquirey fee ke
to the Propenty, the leaschold and the lee utle shulrnut merge unless [ ender agiees to the 'merget in witing,

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the coveaunts und agreements contiuned in
this Security Instrument, or there 1s & legal proveeding that may significantly atfect Lender s vighisin the Property (such
as a proceeding in bankruptey, probate, for condemnation ur forfe:ture or to enforee laws or raguintions), then {ender
may do and pav for whatcver is necessary W protect the value of the Property and Lender's righis.in the Property.
Lender's actions may include paving any sums seeured by a lien which has priomy over this Sceceaty Instrument,
appeanny in court, paving reasonuble attomeys’ fees and entering on the Property to make repairs. Although [eader
may take action under this paragraph 7. Leader does not have to do so.

Any amounts disbursed by fender under this paragraph 7 shall become additional Jebt of Rorrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear witesest
from the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to
Rorrower requesting payment.

8. Mortgage Insurnnce, I Lender required mortgage insurance as a condition of muking the lonn secured by this
Security Instrument, Borrower shall puy the premiums required to maintun the mortgage insurance in effect. Il lor any
reason, the morgage insurance covetnge requited by | ender lapses or ceases to be in eflect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage wsurance previously in etlect, al 4 cost
substantially cquivalent to the cost ‘o Borrower of the mortgage insurance previously in effect, rom un alternate
mortguge insurer apptoved by lender. [t substantinlly cyuivalent mortgage insurance voverige iy not available,
Borrower shall pay to Lender each month o sum equal 10 one-twellth of the yearly mortgage insurance preruum being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retam these
payments us 8 loss reserve in Licw of mortguge tsutance.
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Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverzge (in the
amount and for the period that Lender requires) provided by an insurer eppraved by Lender again beiomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any wntten agreement between
Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mapection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any
condemnation or other taking of any purt of the Propenty, or for conveyance in liet. of condsmoation, are hereby
assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured sy this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediat:ly before the tking, divided by
(b) the fair market vaiur of the Property immediately before the taking. Any belance shall be pmd 10 Borrower. In the
event of a partial taking ot (av Property in which the fair market value of the Property immediately before the taking is
less than the amount of tae-sias secured immediately before the taking, unless Borrower und Lender otherwise agree in
writing or unless applicable law siherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surus are then d.ue.
if the Property is abandoned by Burrowrr, or 1f, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Porower fails 10 respond to Lender within 30 days after the date the notice is
iven, Lender is authorized to collect and arply the procieds, at its option, either to restoration or repair of the
roperty or 10 the sums secured by this Secusity lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments (refzred to in paragraphs | and 2 or change the amount of such

pryments.

11, Borrower Not Released; Forbearunce By Lender Nat ¢ Wiiver. Extension of the time for payment or roditication
of amortization of the sums secured by this Secunty Insi-uzient granmted by Lender to any succesior in interest of
Borrower shall not operate to release the liability of the originzs Borrower or Borrower's successors i interes. Lender
shall not be required to commence proceedings aganst any succeesor-in intarest or resuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security 'as’rument by reason ¢f any derand made by the
original Borrower or Borrower's successors in intercst. Any forbearsac: by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. e covenants and a;peements of this
Security Instrument shall bind and benefit the successors and assigns of Lunder nad Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreemerts shall be jont and seversl. Any Borrower who co-signs this
Security [nstrument but does not execute the Noie: (1) is co-signing this Security lisioiment only ts mortgage, grant
and convey that Borrower's interest in the Property under the terms of rais Security In@mument; (b is not personally
obligated 10 pay the sums secured by this Secunty Instrument; and (c) agiees that Lendei and-aay other Borrower may
agree to extend, modify, forbear or make any accommodations with rega'd 1o the terms of this Secusity Instrument or
the Note without that Borrower’s consen!.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which s2iy maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1z he collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge szall be reduced oy the amount
necessary to reduce the charge to t'1e permitied limit; und (b) any sums al eady collected ‘rem Borrower which exceeded
permitted limits wil] be refunded 10 Borrower. Lender may choase to muke this refund by reducing “he principal owed
under the Note or by making a direct payment to Borrower. If a refund “educes principul, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by lulivering it ar by
mailing it by first class mail unless applicabls law recuires use of another method. The notice shall be direcied to the
Proﬁny Address or any other addrecs Borrower desgnaies by notice t¢ Lender. Any notice to Lender skall be given
by first class mail to {.ender's address stated herein oy any other address Lender designates by notice to Bomoier. Any
notice provided for in this Security Instrument shall be deemed 10 have beea given to Borrower or L.ender when given
as provided in this paragraph.

1S. Governing Law: Severability. This Security Instrument shell be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claus: of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.
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o 16, Borrawer's Copy. Borrowet shall be given ane conformed copy of the Note und ol this Seeurity Instrument.

17, Uenaster of the Property or a Benelicld Interest in Borrower, 11 all or any purt of the Property or any intcrest
in it s sold ar teansterred (o af a beneticil interest in Borrower is sold or transterred and  Borrower iy not a
natural peeson) without Lender's pnor wntten vonsent, Lender may. at its option, require intnediate payment in
full of all sums seeured by this Secunty Instrument. However, this option shull not be exercised by [endor if
exeraise is prohibited by tedernd law as of the date of this Security Instrumemt,

i 1oender exerciwes this option, Lender shall give Borrower notiee of acceleration. The notice shall provide
period of not Tess than 30 days ftom the date the notice is delivered or nusiled within which Borrower must puy
all sumg secured by this Secunty Instrument. [ Borrower fails to pay these sums prior to the expiration of “his
pcriﬁd. Lemler may invohe any remedies permitted by this Seeurity [nstrament withoutl further notice or demand
on Borrower.

18, Burrower™s Right to Relnstate. I Borrower meets centain conditions, Borrower shall have the nght 1o have
enlorcemedt e this Seeurty Instrument discontined at any tine pror 1o the carlier of: () § days (or such otaer
peniod as applicahle liw may spealy for reistaterment) betore sule of the Property pursuant to any power of sale
contsined n thiy Seeunty Instrument; or () entey ol o judgment enforcing this Seeunty Instrument. Those
condittons are thee Porrower: (a0 pays Lender all sums which then would be Huc under this Secunty Instrument
and the Note av il nowseeleration had oceurred; (b) cures any default of any other covenunts or agreements; (¢)
pays Wl expenses incvieest in oenforcing this Security  Instrument includiog, but not limited to, reasonable
attorneys tees, and () 1ehes such action as Lender may reasonably requice to assure that the lien of this Security
Instrument. Lender's nghvsin the Property cnd Borrower's obligition to pay the sums secuted by this Security
Instrument shall continue urchansed. Upon ranstatement by Borrower, this Seceurity  Instrument and the
obligetions secured hereby shall =main fully cffective us il no aceelerntion had oceurred. However, this nght to
reinstaie shall not upply in the vase ¢ aoselerction under paragraph 17,

19, Sale of Note; Chunge of Loar Seevizer. ‘The Note or o puartial interest in the Note (together with thas
Secunty Instrument) may he soid one o npre times without prior notice 10 Borrower. A sale may result in a
change in the entity (known as the “Loun Sersieer ] that collects monthly pavments due under the Note and this
Securtty Instrument. There also may be onelur more changes of the [oan Servicer unrelated 1o a sale of the
Note. I there s a change of the Loan Servicer, ‘Borrower will be wven wntten totice of the change in
accotcance with paragraph 14 above and applicabic Jaw. The notiwe will stite the nane and address ol the new
Loan Serviver and the address to which puyments—srould be made. The notice will also comain any other
inforrration required by applicable law.

20. Hazardous Substunees. Borrower shall not cause or perpat the poesence, use, disposal, storage, or release of
any [ wardous Substances on or in the Property. Bosrower «hall not do, ror allow anyone cise to do. unythirg
utlecting the Property that is in volation ol any Environmental Law. The preceding swo sentences shall not
epply t0 the presence, use, or storage on the Property of smalluzniies of Hazardous Substances that we
generally recognized to be appropriate to normal residential uses and o muntenance of the Property.,

Bor;ower shall prompuy give Leader written notice of any investigation, cleamn, demand, lawsuit or other action
ay any governmental or regulatory agency or private pany involving the Property and any Huzardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrcwer leams, or is notified by uny
governmental or regulatory autkority, that any removal or other remedation of wny Hazardous Substance
alfecting the Property is necessary. Borrower snall promptly take all necessary remedial g2 ons 1n accordance with
Environmental Law.

As used in this paragraph 20, ‘Tazardous Substances” are those substances defined as 'toxic or hazardous
substances by Unvitonmental Law and the following substances: gasoline, kerosene, other aimmable or toxie
ctroleurn products, toxic pesticides and  herbicides,  volatile solvents, muterials containing  asbestos o-
ormaldehyde, and radicactive matenals. As used in this paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Propenty 1s located that relate 1o health, safety or environmental protection

NON-LMFORM COVENANTS, Borrower and 1 ender further covenant and gee as tollows:

21, Acecleration; Remedics. Lender shall give notice to Borrawer prior to acevleration following Borrower's breach
of any covenunt or agreement in this Security Instrement (but not prior to scveleration under purngraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the defautt; (h) the activa required 1o core the
default; (o) u dute, not fess than 30 days from the date the rotice Is given to Borrower, by which the defuult musi
be cureds und (d) that failure to cure the defuult on or before the date specifled in the notice muy resuit in
accelerution of the sumys secured by this Sceurity Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate slter acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ucecleration
und foreclosure, If the default is not cured on or before the date specifted in the notice, Leader at its option muy
require immediate payaent dn full of alt sums seeured by thiy Sccurilr Instrument without fucther demand and may
foreclose this Security Instrument by judicial procecding. Lender shadl be entitled to colleet all expenses incurred in
pursulng the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees und
costs of title evidener,

Single Family - FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 09/90 (Page & of & Pages)
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12. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall puy any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of hornestead exemption in the Property.

4. Riders to this Security Instrument. If one or more rders are executed by Besrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Sccurity [nstniment as if the rides(s) wer? o
part of this Security Instrument, |Check applicable Jox(es}]

] Adjustable Rate Rider [ Condominwm Rider [ 14 Family Rider

[J Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider ‘
[} Balloon Rider ] Fate Improvement Rider "] Second Home Rider i
O Przpayment Rider [
(] Otherts) tapecifyi

BY SIGNING BELGW, Borrower accepts ard agrees 1o the terms and covenants contained in this Secumty
Instrument and in any adets) executed by Borrower and recorded with it.

Witnesses;
— ﬁob@%f- é Chust- -
, GRRISTIAN -Borrower
(Space Bulaw This Line for Acknowiedgment}-
Singis Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3044 O/ {Page 8 of 8 Pages)
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FIXED/ADJUSTABLE RATE RIDER

8/1 YEAR FIXED/ARM 4784423REL
{One Year Treatury indow » Rate Caps)
THIS FIXEY/MDJUSTABLE RATE RIDER is mude this A0TH day ol NMAY, 1988 . . ... and

it Licorporatsd 'atc and shall be deerned to amond wnd supplement the Mungage, Deed of Trust or
Secarity Deed (the “Svunity Lnstrument”) of the same date gven by the undersigned (the “Burrower”)
to securs Barawer s Flxed/Adjustable Rate Note (the *Note) to
'l.ander" ot the samo date ard covennl the property described in the Sccurity Instrument und located
at: 3441 BOUTH QLB A G e 30l BBBIE,
(Freparty Acdrase)
THE NOTE PROVIDLS FOR A CHANGLE IN THE HORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS
THF, AMOUNT THE BORRGY £it'S ADJUSTAHLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE ¥« ¥IMUM RATE THE BORROWER MUST PAY.

AUDITIONAL COYENANTS, [n addition ' the oovenants and sgroements made in the Secunty
[ne:;rument, Borrower and Lender further covenant and agroe as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEWT CHANGES

The Noto provider for an {niti fixed interest rate 7if- $00%... %. The Nute also provides for a
chaage \a ths Initial fixed intorest rate 10 an adjustable jateie=: rute, s followy:

4. ADJUSTABLL INTEREBT RATE AND MONTHLY PAY/A2NT CHANGES

{A) Change Dates

The initinl Gixed intcreat rate | will pay will change 1o wn adjustable inerost rato on the int day of
JUNE, 2903 ............, and the adjustable intoroat rate 1 will pay may shaage on that day every 12th
month thereafter. The date on which my {nltinl fixed Intcrest rate chanipse 1o un adjustable interest
tate, and each date on which my adjustable interest rate could change, <2 valied a “Change Date.”

{#) The Index

Degitning with the Orst Change Date, my adjustable interost rate will bo buvd o1 an Index. ‘The
“Index’ is the weekly uverage yield on United States 'Ureasury sevurities adustecd o & consant
maturity of one year, as mado available by the Federal Rescrve Board, ‘The oy’ recent Index
figure available as of the dnte 43 days belure each Change Date is called the “Current ipuex.”

If the Index is no longer available, the Note Holder will thuose a new index which (s vared upon
compurable informution. ‘e Noto Hulder will give me notice of this vhuice.

ML |.TAT. PII-IDJADMTAILI 'AW WOER - 1 YRAR TNIAIUH? INDEN Eurm J18) (Y, 3 [ {-ARE TS TTRANIL Y1
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(C) Calculation of Changes 470442)REL

Belore cuch Chunﬁ: Pute, the Note lolder will caleulate n} new interest rate by adding

e PRECENte pointy (L90€3Y %) 10 the Current Index.
‘The Note lolder will then round the result of this addition to the ngarest one-vighth of one
percentage point (0.125%1, Subjeet to the limits stated in Sect:on (1)) below, this rounded
amouprs Wil be my new interest rate until the next Change Date.

‘The Note/tiolder will then determine the amount of the imonthly payment that would be sufficient
to repay the vnpaid principal that 1 am expected to owe at the Change Date in full on the Matunty
Date at my pewhinterest rate in substantially equal payments, The vesult ol this caleulation will be
the new amountabmy monthly payment.

{03) Limits on Interest Aate Changes

'Iha: i&;arcst rate | rcquirc% 1o pay a the lirst Change Date will not be greater than
N K R 9 or less ta ....9:280.0 . %, Thereafter. my adjustable interest rate wall never be
increased  or Jecreasea . on any single Change | Date by more  than
AWO e e, PETCCRtAge points (L €080 %) from the rate of
irnl%cso!oé Nave been paying for the preceding 12 months. My interest rate will never be greater than
DRI, S

(¢) Effective Date of Changes

My new interest rate will become effective on.each Change Date. [will pay the amount of my new
monthly pavment beginning on the first montkly payment date after the Change Date until the
amount oi r1y monthly payment changes again,

(F) Notice of Changes

The Note Holder wall deliver or mail to me a notice ¢! the change in my imtial fixed interest rate
10 an adpuistable interest rate and of any changes in my adjuntable nterest rate before the vifective
date of any change. The note will include the amount i my_morthly payment, any information
required by law to be given e and also the telephone numoeriof @ person why will answer any
gdustion | rnay have regurding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (It 2ORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANZZI3. TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, I:NIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transler of the Property or u Beneficial Interest In Borrower, If all or ar'y part of the Property
or any wnterest in s sold or tanserred tor if a benelicial mterest indszewer 1 sold or
transturred and Borrower is not a natural person) without lLender's prioe” written consent,
[ender may, at its option, require immediate payment in full of all sums decured by this
Sccunty Instrument. However, this option shall nat be excrcised by lender Ihoxercise is
protubit:d by federal luw as of the date of this Secunity Instrument,

MULTISTATE FIxE YADJUSTABLE RATE R DEIL. | YEAR TREASURY INDEX form 1142 594 ECIIIL Rev D1na?
SingiaFamity - Earnie Mag Umilgr'n snstrymeni toage 2 ol 4 pages)
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If ! onder exercives this option, Lender shall give Borrower notice of aceeleration. The notice
shall provide o perod of not less thun 30 duys from the date the notice is delivered or mailed
within which Burrower must pay all sums secured by thiv Secunity Instrument. If Borrower
fuils0 pay these sums prior to the expiration of this penod. Londer may invoke any remedies
poetted by this Security [nstrument without further notive or Jemand vn Borrower,

2. WHEN BOXPOWER'S INITIAL FIXER INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATZ UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
QF THE SECUD T INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT. AMD THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 2E AMENDED TO READ AS FOLLOWS:

Transfer of the Doperty or o Benellelul Interest in Borrower [ all or any part of the Propeny
or any nterest b as sold or translerred (or of o beneficial intetest i Eownwur iy sold ur
translerred and Borrowse is not a natural person) without Lander's prior written consent,
Lender may, at ity option require immediste payment in full of all sums secured by this
Security Instrutnent. However this option shall not be exervised by Lender af exercise is
prohiited by federal law as Ol ahe date of this Security Instrument. Lender also shall not
exercise this option if: (a) Bomoveer cruses to be subrmitted to Lender informution required by
I ender 10 evaluaze the intended trazcicree as i u new loan viere being made to the transieree;
and () Lender reasonably determines thacLender 8 secunty will not be impuwred by the loan
assumption and that the risk of a brench of any covenant ur agreement in this Seeunty
[nstrument is aceeptable to Lender.

l'o the extent permitted by applicable tuw, Leader may charge o reasonable fee as a condition
to Lender s consent to the loan ussumption. Lepder also muy require the transferee to sign an
assumplion agreement that is aveeptable 10 Lender wnd that obligates the transferee o keep all
the prormuses and agreements made in the Note and ia-this Security [nstrument. Borrower will
voniinue to be obligated under the Note and this Secunity instrument unless Lender releases

Borrower in wnling.

MULT!STATE FIXEWADIUSTABLE RATE RIDER . 1 YEAR TREASLRY 'NDEX Earn 182 304 EC1IIL Rev 1/15/97
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4784420REL

If Lender exeretses the option to require immediste payment in {ull, Cender shall give Borrower notice
of aeeelerution The notee shall provide a penod of not less than M0 davs front the date the notwee is
Jelivererd or muailed within which Borrower must pay all sume secured by this Secunty Instrument 1f
Burrower tuils w0 pay these sums pnor o the expiration of this period, (ender may invoke any
remedios permitied by this Security Instrument without further notice or demund on Bummower.

BY SIGNEVO BELOW, Borrower aceepts und agrees to the terms ad covenunts contained i this
FisedrAdjustedie Rate Rider.

U.L L A H)_ul_ (Seal)

HO!HRT A CHRISTIAN T Borrower

YLUTISTAY EAE/ADLJUSYARLE RATF HIQESR - + YEAI THEASURY (NDEX Form 1181 ¢ €L VN Rey Mi1497
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