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RECORD AND RETURN T0:

I COVENANT MORTGAGE CORPORATION

;-i
" ARLINGTON HEIGHTS, ILLINOIS 60004

i

1158 WEST SHURE ORIVE~SUITE 180

Preparexd by:
CHRISTINA SANDBERG
ARLIMGTON HEIGHTS, IL 80004

602219655

THE TERMS OF TH/SS) LOAN MORTGA.GE

CONTAIN PROVIS1ONS WHICH WILL REQUIRE A 3ALLOON PAYMENT AT MATURITY.

THIS MORTGAUGE ("Secvrity Instruiment”) is givenon  MAY 15, 1998 . The mortgagor is

TIM A, PIFKOWSKI
AND CHRISTINE A. PIFKOWSKI, HUSBAND AND WIFE (N

("Borrower"). This Security Instrument is given to
COVENANT MORTGAGE CORPORATION

L}

which is organized and existing under the laws of THE STAYF OF ILLINOIS , and whose
address is 1156 WEST SHURE DRIVE-SUILTE 150
AFRLINGTON HEIGHTS, ILLINOIS 60004 (“woader"). Borrower owe; Lender the principal sum of

ONE HUNDRED FORTY SIX THOUSAND AND 00/100
Collars (U.S. § 146,000.00 ),
This debt is evidenced by Borrower's note dated the same dale as this Sueurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earher, due and puyable on  JUES) 1, 2005

This Security Instrument secures to Lender: () the repayment of the debt evidenced by tlie Mote, with interest, and all renewais.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covanwits and agreements under this
Sccurity Insirument aml the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
duscribed property locuted in - COQK County, liinois:
LOT 101 IN SURREY WOODS UNIT 4, BEING A SUBDIVISION IN THE &C(ITH 1/2

CF SECTION 15, TOWNSHIP 41 NORTH RANGE 9, EAST OF THE 'THIRD PRINCIPAL
MERIDIZN, ACC.‘ORDING TC THE PLAT THEREQF RECORDED APRIL 16, 198BS AS
DOCUMENT 86147127, IN COOK COUNTY, ILLINOQIS,

06-15-406-007

Parcel [D #:
which has the addressof 4 WESTON COURT , STREAMWOOD Btrest, City ,
Hlinots 01¢7 Zip Code ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or bereafter erected on the
Property insured agamnst loss by fire, hazards included within the term “extended coverage" and any other hazards, including
flocds or flooding, fur which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonubly withheld. 1f Borrower fuils to maintain coversge described above, Lender may, at Linder's
optior:. oblam coversge to protect Lender's rights i the Property in sccordanice with paragraph 7.

Al insurance policies and renewals shall be ncceptable to Lender and shall include a standard morigage clause, Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of lcss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repeir is economically feasible and Lendur's security is not Jessened. If the restoration or
repair is not econonveally feasible or Lender's security would be lessaned, the insurance proceeds shall be applied to the sums
secured by this Secuzity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anvwor within 30 days a notice from Lender that the insurance carrier has offered lo settie a claim, then
Lender may collect the anstimace proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instrusaeni; whether or not then due. The 30-day period will begin when the notice is given.

Unizss Lender and Borrowes rdherwise agree in wriling, any application of pruceeds to principal shall not extend or
postpons the due date of the montiy pavments referred to in paragraphs | und 2 or change the amiount of the payments. If
under paragraph 21 the Property is kcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatzly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shafl occupy. establish, and use the Property . Porrower's principal residence within sixty days after the exccution of
this Security Instrument und shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ggrees in wricing, which consent shal) not be unreasonably withheld, or unless
eXtunsaiing circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Praperty. allow the Property to deteriorate, or commit waste oi-(hé Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:"s geod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 4patrament or Lender’s sccurity intervs, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing k- action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov'er's!interest in the Property or other materia)
timpairmeznt of the lien created by this Security Instrument or Lender’s security ipierast, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccsrate infortaziion or stntements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b; iie-Mote, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, [¢ this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of lhe Jease. 1f' Borrower acquirer fec-title to the Property, the
lensehold and the fee title shall not merge uniess Lender agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and szicements contained in
this Security Instrument, or there is a legal proceedirg that may significantly affect Lender's 1ights in tie vroperty (such as a
procexfing in bankruptey, probate, for condemnation or forfeitwie or to enforce laws or regulations), then icader roay do and
piy for whalever is necussary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums securel by a lien which has priority over this Security Instrumwnt, appearing in court, paying
reasonable attorneys’ fees and entering on the Properyy to meke repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sscured by this
Securitv Instrument. Unless Borrower and Lender apiree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums requred to mairdain the mortgage insurance in effect. If, for any reason, the
mortgage insurgnce coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums requir

Inétiaig:
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Lendes's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided fer in this
Security instrument shall be deemed to have bien given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property ts located, In the event that any provision or clause of this Security Instrument or he Nole
conflicts with applicable law, such conflict shull not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial I'nterast in Borrower. If all or any part of the Property or any interest in it
i sold or transferred (o if a beneficiai interes in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at itn option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opl:on shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borcower notice of sveeleration. The notice shall provide & period of not
less than 30 days f-om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Unstrument without firther notice or demand on Borrower,

18. Borrower’s Kipat to Reinstate, I’ Bor-ower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lns'rument discortinue.’ at any time prior to the earlier of: {a) § duys (or such other period us
upplicable law may specify forreirstatement) befors sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry o ¢ iudgment enfor.:ing this Security Instrument, Those conditions are that Borrower: ‘a) pays
Lender all sums which then would be dve under this Secutity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or ag-vements; 'c) pays all expenses incurred in enforcing this Security Instrument,
including, bhut not limited to, reasonable attorrys ) fees; snd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s »ights in the Property and Borrower's obligalion to pay the sums secured by
this Security [nstrument shall continue unchanged ~Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective-a»f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or a partiul interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rorrower, A sale may result in a change in the entity ‘known
as the "Loan Servicer”) that collects monthly payment. due under the lNate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 above and zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o 'vhich payments shoull b2 made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrawer shall not cause or permit the presence, vse, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor: else to do, anything affecting the
Property that is in violation of any Environmental ).aw, Tae preceding two sentences shedl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogzized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit at.other action by any
governmental or regulatory agency or private party invulving the Property and any Hazardous Substance orEnvironmental Law
of which Borrower has uctual knowledge. It Borrower learns, or is notified by any governmental or regulatary authority, that
any removal or other semediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
afl necessary remedial actions in accordance with Environmestal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials contain-ng asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerdal protection.

NON-UNIFORM COVENANTS. Borrower and Lnder further covenant and agree as follows:
21, Acreleration; Remedies. Lender shail give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or sgreement in this Security Instiument (buf not prior to acceleration under paragraph 17 u%
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 602919655

THIS BALLOON RIDER is made this 15TH day of MAY , 1998 |
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security [nstrament”) of the same date given by the undersigned (the "Borrower”) to secure the

Borrower's Note to
COVENANT MORTGAGE CCRPORATION

(the "Lerder”) of the same date and covering the property described in the Security [nstrument and located at.

4 WESTON £0UJRT, STREAMWOOL, ILLINCIS 60107
Property Adtiress

The interest rate stated-on the Note is culled the "Note Rate.” The <Jate of the Note is called the "Note Date.”
| understund the Lender may ravsfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrament und this Rider by transfer and who is entitled to receive payments under
the Note 1s called the "Mote Holder.

ADDITIONAL COVENANTS. In aiuition 1o the covenants ad agreements in the Secunty Instrument,
Borrower and Lender further covenant and agice as follows (despite anything Lo the contrary contained m the
Security Instrument or the Note):

i, CONDITIONAL RIGHT TO REFINANCE

At the Maturily Date of the Note and Security Instrapert (the ‘Maturity Date"), 1 will be able to oblain a
new foan {"New Loan®) with s new Maturity Date of JUNE 3, 2028 , and with an
interest rate equaf to the "New Note Rate’ determined in accordinee with Section 3 below if all the conditions
provided in Sections 2 and 5 telow are met (the "Corditional Refinuiciny Option). If those canditions are not
met, [ waderstand that the Nots Hnlder is under no obligation to refinance or modify the Note, or to exlend the
Maturity Date. and thut 1 will have to repuy the Note from my own resources or find a fender willing to lend me
the mon:y to repay the Note,

2. CONDITIONS TG OPTION

1 [ want to exer:ise the Conditional Refinancing Option at maturity, certain conditicas must be met as of the
Maturity Date These conditions are: (1) [ must stilt be the owner and occupant of the prapucty subject to the
Security Instrument (the "Property™); (2) 1 must be current in my monthly psyments and ceanz: fisve been more
than 30 days late on sy of the 12 scheduled monthly payments immediately preceding the Matarity Date; (3} no
lien against the Property (except for taxes and special assessments not yet due and payable) other.then that of the
Securi:y Instrument raay exist; (4) the New Nete Rate cannot be more than § percentage points aaove the Note
Rate; and (5) | must 1nake a written tequest to the Note Holder as provided in Section 5 helow,

3, CALCULATING THE NEW NOTE RATE
‘'he New Note Rate will be a fixed rate of interest equal to “ne Federal Nationa! Mortgage Association’s

requir:d net yield for 30-year fixed rate mortguges subject to a 6J-day mandatory delivery commitinent, plus

MULTISTATE BALLOON RIDER - Single Famity - Fannla Mnp Uniform Instrumen Form 3180“1:2’}3%

Amends
@375 w0
® S~
VMP MORTGAGE FCRMY - 18901621.728°¢ )

" & 0PS 309

0D

Page | of 2




UNOFFICIAL COP#989% e ¢

SECT 84U 188/21) 0B4€ W04 ovoce 510D

g 1maduip udis/
WA0MOG-

(1vag)

Mmosog=
(ress)

mouog- INSMONAId 'Y ANILSINHD
(wes5) | 7 ey

TW;ﬂ- MONAId 'Y WIL
|ves. 3 L F
A

S

>~ 1y
uoo[jeg K1y Ul PAUIEIUOD SIUNUBACD pUB Funa sy o) sufe pur sidaoow Jamowiog ‘MOTHE ONINDIS A8

g0
'soa) SUIpiosa) ‘Koains ‘xm o|qiBumur ‘sdwep: Loramundop sv Yons ‘51802 Kuvd-pay sjqenoseas Aue pue ‘Auw
J1 *Aanjod opn oy Bunepdn iim porBIoosse 51500 8 purt aa) Funseasosd 00'06Z$ # W eEIEYS J[IM 1ADIOH NON A
pumsiopun | Snoustyes parinbas oy ;e|dwiod 0) pas nba. suawnaop Aue ullis of Jeadde N | yorgm 19 wonyd
PUE SUST) ‘24P ¥ DU JUNOWE Juoiifed AU M3 {owgd <IN MAN A) AIBI JRIAUT WP Y1 Ju AW ASIADE {]1A
12pjoY MON Al o1Bq Ay o a10)ag ‘smms 031 Kuedard pue Aowednaso ‘digsieumo pasinbas Aw o joo:d
slqeidenon g Joploy 0N ol oplacid 0y SKED PG AR Of “ATG U |t | "AAOGR ¢ TONDAG U1 PAIBIADIED ve
PUR JopioH 10N A1 AQ PAAtioa) S) UOREININOD AB) JO MUN) PUR A14p =) U0 193)4a UL pjal.i 1au pasinbas parsiignd
ajquorjdde s operoossy aSeifuoy jeuons [e19peg i uodn pavBL ity AON MAN PRXY A AIBMATR ||tn
JapIoH MON oy ‘e Kinepy sm o) Joud sAep JepurREn $p UBY) JAIR] 0u JoPloH S1oN Y Bndjnou Aq uondo
FIoURULaY [BUOHIPUOY) 24 OSINAXS AWM | SAKKE 7 DONIIG JO SUOHIPLOd o) 1wam | J} uondp Iwmorwyay
{BUOINPOOY) Y1 BREAIRYA D) 2P0 UI AJNOU ISNIL | N3 19pjoy A1oN alfy Bmuasesdas ossed ag) Jo ssIPPE PUR 3N
‘awrvn 2Y) qum JogaBo) ‘vogwLIoJUT poda; et £ 11 ap1a0id [im JADIOH MDY W] "IN RIT AAOTR T UONIAG
ut suonipuos ey Jt uondy Jmomeuyey [RUOMIPUY) TG ASIIRXe AW | WA AU WIARE J[IM OS[R JOPIO} SIDN
QIL omtg AN 21 U0 3wo 0) padadxa WE | SWNE JAGI0 [[¥ pUe ‘ISasetn predum gig parudon ‘prdtanud ayy
JO W SSIAPE PUV 2B KJITUMP SY O 3OUBADE U1 iABD JUPUREY 0 1SEA] 18 X1 IHOU [Im 1050Y MON a4,
NOLLAD DONIONVNLIZY TYNOLLIANOD AR L SMIS1I0YEHXE °§

“pred AJiry s1 010N maN 241 [hun giuca Kaae waurded saisiur piw jedidoud mau £ o urowe
oY1 8q [TIA LonelndED SIY) Jo ynsal oy, siuawded fpoont jenba W Ay MON MAN YL IR AJON MIN 7Y 10 UL
M JRAL ‘(BADQE 7 UOIDAG J3pun pannbal S8 uaInd v ey MucwAxd Afuow 4w Jurunses) meq AUMBK
oY) UO JUSITISY] K)RdAg [UB PION SU) JAPUN B4 [IIm | Swns zagic |8 (o) snid “suajul predun mq [ardaom
{q) snyd “jedionusd piedun ®p (8) [iny B Aedes oo JucIYINS o 1w e Jusmied AppUom AP jo UNOWY B
QUILLINHP 1]im JOPJOH FION SR ‘PINSIIES AJe AOYH 7 110110aG Ul PaIinba) SUOHIPUOD JAID |[8 pUR 218Y MON )
anoqe sinod efmusased ¢ Ueg) 191818 10U B FAOYU € LONOAG UL PRIRINDIEY SR AIRY AON WAN SUf) PAPIAGS]

INNOWY INTWAYd MEN FHL ONILYTNDTIVD ¢

“HouRIoJUI

alqraeduros Buisn Aq mpy RION MON AU AUTULRMD [IM JOPIOH IO A ‘A|QE[EAR 10U §I PAIA 12U pymnba
sip J) wondp Sudumuyey [RUONIPROD AY) SSIXA D} UOHAD AW JO AHOU SAAIRI JADIOH FION A IRGY
£ep Jo aun puw c4up 2t U0 VAYe UL piatA 100 ajqediidile oy aq JEys Atk jeu pannbas Ay (AIEY AON MAN,
1) (%<21°0) 1uiod afmuscind auo Jo gyBie-auo B0 ay) 0) papunos ‘(% 0) 1wiod sdeuaad au jo Jy-suo




-
UNOFFICIAL COPM32SS3 . ...

RIDEK - LEGAL DESCRIPTION

LOT 101 IN SURREY WOODS UNIT 4, BEING A SUBDIVISION IN THE SOUTH 1/2
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, »%CCORDING TO THE FLAT THEREOF RECORDED APRIL 16, 1986 AS

DOCUMENT 4347127, IN COOK COUNTY, ILLINOIS.

06-15-406-)07
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