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THIS MORTGAGE ("Security Instrument”) is givenon May 13, 1998 . 'The mongagor
is DUENNIS L. PRACHT AND MARILEA PRACHT, HIS WIFE / ZQ

{"Borrower").

This Security lastrument is-given o The First § ational Bank gf Chicago

which isa . National Bank .’ organized ard existing under the laws of _the Liniled States of America.
whost address is Qmmwliﬂmilwmi‘m@ . Mlinoig 60670 _ ("Lender”). Borrower owced
Lencer the maximum principal sum of  Sevents :Five Thousand and No/100

Dollars (U.S.$ 25.000.00 . ). orthe aggregate unpaid amount of all Joans and any disbursements made
by l.ender pursuant to that corain Howe Eity Line Agreement of cven date herewith executed by Borrower
("Agreement"), whichever it less The Agrecrient is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wiich Asreement provides for monthly inlerest payments, wilh the full
debt, ifnot paid earlier, due aned payable five years irom the Issue Date (as defined inthe Agreement). The lender
willprovide the Borrower with u final payment notice a0 'east 90 days before the final payment must be made. The
Agriement provides that loaas may be mede from time-to time during the Draw Period (as defined in the
Agr:ement). The Draw Period may be cxtended by Lendr in its sole discretion, but in no event later than 20
yeus from the date herecf. Al future loans will have the sap< lien priority as the original loan, This Security
Instrument secures to Lende~: (a) the repayment of the debt evidriaced by the Agreement, including all principal,
interest, and other charges as provided foria the Agreerment, anil il renewals, exiensions and modifications; (b)
the payment of ali other :wuns, with interest. advanced under paragrapl: 6 of this Security Instrument (o protect
the security of this Security instrument; and (c) the performance of Borrowcr’s covenants and agreements — under
this Security Instrument and the Agreement and all renewals, extensions “w«l-modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this surpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property located in COOK County,

Tilinois:
LOT 54 IN CIRCLE BAY SUBIMVISION BEING A SUBDIVISION IN THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/ OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THX THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS,

Permanent Tax No: (8-22-127-019
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which has the address of 1222 BISCAYNE DR E1K GROVE VLG, 1L 60007
("Property Address”):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all eastinents, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, claims or demands with respict o
insurance, any and all awards made for the 1aking ty eminent domain, water rights and siock and all fixtures 10w or
hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instriment.

All of the foregoing is referred 1o in this Security Inst -ument as the *Propenty”.

BORROWER COVENANTS thet Borrower is Jawfully seised of the estate heweby conveyed and has the iyt to
mortgage, grant and convey the Property aad thal the Property is unencumtered, except for encumbrancs  of
record. Borrower warranis and will defend generally the title to the Proper againsi all clairs and denards,
subject to any ercurtbrances of record. There is a prior mongage from Borrowerta  HINSDALE FEDERAL
BANK FOR SAVIPTS dated 04/26/93 and recorded as document number 23323001

COVENANTS. L2:¢ver and Londer covenant and agree as follows:

1. Payment of Pinzira! and Interest. Borrowcr shall prompily pay when due the principal of and interest on
the debt evidenced by the Agrcment.

2, Application of Paymeris.” Allpsyments recelved by Lender generally shall be applied first to interesl, Lien
to principal and then to other charges.

3. Charges; Liens, Borrower ihl.gay all taxes, assessments, charges, fines, and impositions attributahl: to
the Property, and leasehold payments or-ground rems, ifany. Upon Lender’s request, Borrower shall prompdy
fumish to Lender all notices of amoun's v be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, iroraptly furnish to Lender reccipts evidencing the payments

Borrower shall pay, or cause 1o be paid, when cue and payable all taxes, assessments, water charges, sewer
charges, license fees and othur charges against’ ot in connection with the Property and shal, upon reques,
promptly fumish to Lender duplicate receipts. Borrovier may, in good faith and with due diligence, comtest the
validity or amount of any such taxes or assessments, previded that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same beforc any 1an ~r assessmemt  has been increased by any imterest,
penalties or costs, (b) Borrower shall first make all zontested ~pzyments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the’ Prvperty nor any parl thereof or inerest therein
are at any time in any danger of being sold, forfeited, lost or interfrrca with, and (d) Borrower shall furnish mich
security as may be required in the contest or as requested b Lender.

4. Hazard Insurance. Borrower shall keep the improvements now - existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “sxrinded coverage® and any other
bazards, including floods or flooding, for which Lencer requires insurance. This. csarance shail be nuintained in
the amounts and for the periods that Lender requires. The insurance carrier proviaing the insurance shall te
chosen by Borrower subject to Lender's approval which shall not be unreasonably withkcid. If Borrower fails to
maintain coverage described above, Lender may, at Lender's optiop, obtain coverage 1o prot.ct Lender's rights o
the Property in accordance with Paragvaph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a uzacard morgage:
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower thall prompily
give to Lender all receipts of paid premiums and renewa: notices. Inthe event of loss, Borrower shail give prompl
notice to the insurance carrier and Lender. Lender may maxe proof of toss if not made prompily by Borrewer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied e restoration or
repair of the Property damaged, if the resloration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. ifthe restoration or repai
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. )f
Borrower sbandons the Property, or does rot answer within 30 days a notice from Lender that the insurance
carrier has offered 1o seitle a claim, then Lender may coliect the insuranve proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whe:her of not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right io any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass (o Lender to the exwent of the
sums secured by this Security Insirument immediately prior to the acquisition.

2.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, darage, substantiaily change the Properly, allow the Property (o deteriorate, or commit wasie. Borrower
shall be in default if any forfeiture action or jroceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurity intersst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tic action or proveeding 1o be dismissed with a nding thai, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by fuis Security Instrument or Lende's sccurity interest. Borrower shall also be in default if Bosrower,
during the loan application process, pave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loans cvidenced by the Agreement,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shalt not merge unless Lender agrees to the
merger in wril:og.

6. Protection zf Lender's Rights In the Property, [fBorrower fails to perform the covenants and agreements
comained i this Sccurity Instrument, or there s a legal proceeding thal may significantly affect Lender’s rights in
the Property (wuch as a proceeding in bankruphiy, probate, for condemnation or 1o enforce laws or regulations),
then Lender miy do and pov. for whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instruraent, appearing i court, paying reasonable attorneys' fees, and cmering on the Property to make
repairs. Although Lender mav take actiop under th's paragraph, Lender does not have to do so.

Any amounts disbursed by Lender-under this paragraph shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amoums shall bear
interest from the date of disbursement at ue Azrvement rate and shall be payable, with interest, upon netice from
Lender to Borrower requesting payment.

7. Inspection, Lender or s ageat may make <casonable entries upen and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to ain insection specifying reasonable cause for the inspection.

B. Condemnation. The proceeds of any awaid ovcleim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the ioperty, or for conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender.

In tae event of a total taking of the Property, the proceeds shali he. applied to the sums secured by this Sccurity
Inst-urnent, whether or not then due, with any exzess paid to Berzower, Inthe event of a partial taking of tie
Property, unless Borrower and Lender otherwise agreée in writing, the ‘ums secured by this Security lastrumem
shall be reduced by the amount of the proceeds .nultiplid by the followiss-fraction: (a) the total amount of the
sums secured immediately before the taking, divided by () the fair market valvz of the Property immediately
before ‘he taking. Any balance shall be paid to Borrower.

Ifthe Property ii abandoned %y Borrower, or if,after notice by Lender to Borrower hat the condemnor  offers to
mike an award or settle a claim for damages, Borrower fails to respond t¢ Lender within Zudays after the date the
notice is given, Lender is authorized to collect and aoply the procceds, of its option, eithor +o resto-ation or repair
of the Property or v the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Forhearance By Linmder Not o Walver. Extension of the time for payment or
modificition of amortization of the sums secured by tais Security Insttument granted by Lender to aity successor in
imerest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required ro commence proceedings against any successor in interest or refuse to
extend iime for payment or othcrwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenanis, condilions of provisions hereof, or of the Agreemwnt, or any past
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the 1erms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in fullforce and efiect. No waiver
sha!l be asserted against Lender unless in writing signed by Lender,

Mortgage
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16, Successors and Assigns Bound; Joint and Severs) Liability; Co-dgners.  The crvenamis  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 15, if there is mors than one party as Borrower, euch of Borrower's
covenamis and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only (0 morngage, prant and convey
that Borrower’s interest in the Property under the terrns of this Security Instrument; (b} is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations  with regard fo the terms of this Security Instrument
or the Agreement without that Bo-rewer’s consent,

11. Loan Charges. Ifthe loin secured by this Security Instrument is subject to a law which sers maximum loan
charges, and that law is finally interpreted so that the intenat or oth:¢ Joan charges collecied or o se collecied in
connection  with the loan exceed the permitted limits, then: (a) a9y such loan charge shall be reduced by the
amount necessar ‘o reduce the charge to the permitied 'imit;and b) any sums already collected from Bonower
whics exceeded poonitied Jimus will be refunded to Barrower. Lender may choose (o make this refund by
reducing the principal swed under the Agreement or by making o cirect payment 10 Borrower. €2 refund rejuces
principal, the reductici cwill be (reated as a panial prepaymen: withow any prepayrent charge under the
Agreement,

12, Notices, Any niotice o Dorrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unir:s applicable )aw requires use of another methed. The notice shall be direcied to
the Property Address or any other addriss. Borrower des gnates by notice 12 Lender. Any notice 0 Lender shall be
given by first class mail to Lender's sidress stated hercin or any other address  Lendes designates by nutice to
Borrower. Any notice provided for in this| Secarity Instrumemt shy'l be deemed 1o have deen given 1o Borrower or
Lender when given as provided in this paragrapn:

13. Governing Law; Severability, This Scorsity nitrument shall be govemed by federal Jaw and the law of
Ninois. In the event that amy provision or clause” ol this Security Instyment or the Agreement conflicts with
applicable law, such conflict shall not affect other pros'sions of this Secusity Instrument or thu Agreement which
can be given effect without rhe conflicting provision. Tothis-=né the provisions of this Security Instumant and the
Agreement are declared 10 be severable.

14, Assignment by Lender, Lendcr may assign all or any peion of its interest hereunder aod its rights granted
herein and in the Agreement to any person, Lrust, finascial institutior or corporation as Lender may detennine and
npon such assigoment, swch assignee shall thereupor: succeed 1 clithe rights, interests, and options f Leoder
herein ard in the Agreement, and Lender shall thereupon have no further oblisations or liabilities thereunder.

8. 'Transfer of the Property or a Beneficlal Intcrest in Borrower; Due on Sule. If all or anv pan of the
Property or any interest infiis sold or transferred (o¢ ifa bencficial imterest it Borrower is sold or transferred and
Borrower is not a natura) person) without Lender'' prior writien consent, Lencer may, at its optiob, regoirn:
immediate payment in full of all sums secured by this Sectuity Instrument. Howevir, this option shall not b:
exercised by Lender if exercise is prohibited by federal law as of e date of this Secunty lnsiuwant,

If Lender exercises this option, Lender shall give: Borrower notice of acceleration. The rotice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrawer must pay i)
sums secured by this Security Instrument. [fBorrover fails o pay these sums prios to the expiraion of this peried,
Lender may invoke any remedies permitted by this Security Insirument or the Agreemens  withoul nunber notice o
demand on Borrower,

16. Borrower’s Right to Reinstute. [fBorrower meets certain conditions, Borrower shall have the risht 1o heve
epforcement of this Security Instrument discomtimed at any time prior 1o the eniry ¢l a judgment enfcrring this
Security Insirument. Those conditions are tha: Bomower: () pays Lender all sums which ten would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures asv defauli of my othe:
covenanis or agreementy: (¢) pars all expenses incurred inenforcing this Security Instrumient, including, but not
limited 10, reasonable torneys’ fees; (d) tahes such actioy as Lender may reasonably regaire 10 assure that vhe
Hen of this Security Instroment, Lender's righis inthe Properly and Borrower's obligadon o pay the sums seevie!
by this Security Instrument shal cominue vnchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalenent by Bomower, this Sscurity Instrument and tre obltigations tecured herety
shall remain fullyeffective as ifn) acceleration hid occurred.  However, this right o reinstate shall no? apply inibe

case of acceleration under paragraph 15.
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_ 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
' of any Hazardous Substarces on or in the Property. Borrower shall not co, nor allow aiyone else to do anything
: affecting the Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, wuse or storage on the Property of small quantities of Huzardous Subsiances that are generally
recognized 1 be appropriate to normal resicential uses and to maintenance of the Property.

by Borrower shall promptly give Lender written notice of any investigation, claitn, demand, lawsuit or other action by
43 any governmentzl or regulatory agency or privaic party involving the Property and any Hazardous Substance or
G Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eny ronmental Law,

As used in this parsgraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, Kkerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile selvenis, malerials containing asbesios  or
formaldehyde, and radioactive materials, As used in this paragraph 17, "Environmenta’ Law" means federal laws
and laws of the jurisciction where the Property s located that relate 1o health, safety or environmental protection.

18. Prior Mortgage. - Rorrower shall not be in default of any provision of any prior mortgage.

19, Accelerntion; Romiedies,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's frauct or materiai rusrepresentation in connection with this Security Instrument, the Agteement or the
line of credit evidenced bv the Agreement; (b) Borrower’s failure to meet the repayment ferms of the Agreement; or
(¢} Borrower's ictions or inactions ‘which adversely affect the Property or any right Lender has in the Properly (but
not prior to acceleration under Paragraph 15 unless applicable law provices otherwise). The notice shall specify:
(a) the default; (b) the uction required to (ure ‘the default; (¢) a date, not less than 30 days from the date the notice
is given 10 Borower, by which the default musy be cured; and (d} that failure to cure the dfault on or before the
date specificd ir the notice may result in asceiciation. of the sums secured by this Security Instrument, foreclosure
by judicial procceding and sale of the Property. Tiw notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1o assert in the fureclorare, procceding the nonexistence of a default or any other
defense of Borrower (o acceleration and foreclosure, ifthe-default is not cured on or before the date specified in
the notice, Lender al its option may require immediate -yoyment in full of all sums recured by this Security
Instrument without further demand and may foreclose this Security, Instrument by judicial procseding, Lender shall
be entitled 10 collect all expenses incurred in legal proceedings pursving the remedies provided in this paragraph
19, including, bt not limited to, reasonable attorneys’ fees and costs of Jitic evidence,

20. Lender in Possessimn.  Upon acceleration upder Paragraph 19 oo abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial-sa'¢. Lender (in person, by agent or by
jucicially appointed receiver) shall be entitled to enter upon, take possession o/ and ranage the Property and to
collect the tents of the Property including those past due. Any rents collected “bv Lender or the receiver shall be
applied first to payment of the costs of management of the Property and callec.ion-of rens, including, but not
limited to, ‘eceiver's fees, premiums on receiver's bonds and rezsonable attorneys - fees..and then to the sums
secured by this Sccurity Instrument, Nothing herein contained shall be construed s constituting Lender a
morigagee in possession  in the absence of the taking of actual possession of the Propenty by ‘nder pursuant to
this Paragraph 20. inthe exercise of the powers herein granted Lender, no liability shill be assérted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrurnent.

22, Waiver of Homestead. Borrower waives all right of homestcad  exzmption in the Propeny.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shal! relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contaired therein,

24. Riders 10 this Security Instrument. Ifone or more riders are executed by Borrowur and recorded 1ngether
with this Security Instrumem, the covenants and agreements of each such rider shall b2 incorporated into and
shall amend 2nd supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenams contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with the Security Instrument,

DENNIS CHT AND AM}W HI
'd x

',Bo wer: DENNIS LPRACHT

1{3“ Borrowsf- MARILEA PRACHT o

{Spac: Delow This i Por Acknowledgmen )

ma.J %o
This Document Prepased Byl TINAM. SALGADO ~”
The F rst National Bank of Chacago
One First National Plaza )uftc 0203, Chu:ago IL 60670

STATEOF n.unms L,/a, / 5;‘ County ss:

4 , @ Notary Public in an¢ for sa.d county and state, do herehy

1,
cenify that

WWAGH HIS WIEE w)

—

—

personally kno'¥n 1o me o be the same person(s) whote name(s) is (are) subscribed 1o the foregolug imvtrument,

appeared  befcre me this day in person. and acknowledged  that J LY sizied and
delivered the sa.d instrumentas  ___ (A free and voluntary act, for the uses any(uposcs therein set fond.
Given under my hand and official seal, thi: /=3 /7 day o’ ,ff’f:;- e )
-~ A ‘. Ly
. C ALt AV e
My Commissio expires: Ll , 7=
,/ Notary Public ¢
"OFF|
JALYCE M. PRUYN
Mrwzmm
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