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Chicago, Hiinois 60610
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ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 19, 1998, oztween Alexander J. Wohn and iris D. Wohn, whose
address is 2415 North Mozart Streel, Chicaijo, IL 60647 (reier’ed to below as "Grantor"); and Cosmopolitan
Bank and Trust, whose address is 801 Norit Clark Street, Chicago. Il. 60610 (referred {o below as "Lender"),
ASSIGNMENT. For valuzble consideration Grantor assigns, gran's & continuing securlty interest in, and

conveys to Lender all of Grantor's right, titie, and interest in and to thz Rents from the following described
Property located in Cook County, State of Jil nois:

LOT 31 iN BLOCK 5 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST i/4 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIIO PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 3216 North Sheffield Avenue, Zhicago, IL 60657.
The Real Property tax identification number is 14-20-424-038.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Comrnercial
Code. All references to doflar amounts shall Ir ean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled 'Events of Default.”

Grantor. The word "Grantor" means Alexander J. Wohn and Iris D. Wohn.

Indebledness. The word "Irdebtedness” means all principal and interest payable under the Note and any
amounts expended or advanc:xd by Lender to cischarge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Gran-or under this Assignment, together with interest on such amounts as provided in

BOX 333-CTI
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Lender. The word "Lender” means Cosmopolitan Bank and Trust, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement daled May 18, 1998, In the original
principal amouni of $343,051.00 from Grantor to Lender, logether with all renewals of, extensions of,
modificaticns of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.375%.

F'roperty_. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignmant” section,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition™ saction,

Related Documenis. The words "Fielated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deads of trust, and all other inslruments, agreements and documents, whether now or hereafter
existing, excouted in connecton with the Indebtedness.

Rents. Tre wore “Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether dug now 7r ‘ater, including without limitation all Rents from ail leases described on any exhibit

attached 10 this Assigrent.

THIS ASSIGNMENT IS GIVEN TD-SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS €7 GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENY 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi 7s otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts sacurad by this Assignment as they become due, and shall sirictly
’)erfo:m all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coilect
he Rents as provided below and so long as theiv is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the-Froperty and collect the Hents, provided that the q:anting
of the egght to ccllect the Rents shall not constitute Lendes's consent to the use of cash collateral in a bankruptcy
proceeding.
(GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Granter is entitled to receive the Rents free anr ciear of all rights, loans, liens, encumbrances,
and claims except as clisclosed 10 and accepted by Lender in w'ting.
Right to Assign. Grantor has the fult right, power, and authority 1o erter into this Assignment and to assign
and convey the Rents to Lendler.
No Prior Agsignmant, Grantor has not previousty assigned or conveyed i'ie Rents to any other person by any
instrument now in foeree,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
l.LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, aid ¢ven though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this puipuse, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to an?r and all tenants of the Property acivising them of this
Assignment and directing ali Rents to be paid directly fo Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, coilect and receive
trom the lenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
trgcnl:\;er pnissession of the Property; collert the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain i Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair. to pity the costs thereof and of ali services of all employees, including their equipment, and of all
continuing costs and expenses of .rr_launmlmn%the Property in proper repair and condition, and alsoc to pay all
;gxeg. assgs;sments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
IMinois and also all other laws, rules, orcers, ordinances and requirements of ait othar governmental agencies
affecting the Property.
Lease the Proper_ly. Lender may rent ¢r lease the whole or any part of the Property for such term or terms
angd on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

e
Lfet'!‘c!ert s name or in Grantor's name, to rent and manage 1%e Property, including the colleclion and application
of Rents.
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Qther Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnaJ‘e and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the ro_regolnﬁ icls or things, and the fact
that Lendl2r shall have performed one or more of the foregoing acts or thinas shall not require Lender to do

any other specilic act or thing.

APPLICATIOMN OF RENTS. Al costs ang exﬁenses Incurred by L.ender in connection with the Propertr shall be for
Grantor's ac:ount and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicalion of any and all Rents received by it, however, any such Renls received by Lender
which are noi applied to such costs and expenses shall be aﬁplied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebiedness
secured by his Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwise performs ali the
obligations ‘mpesed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver-to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any tinancing statesent on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fze requirer by law shall be paid by Grantor, if permitted by applicable faw. If, however, payment is
made by Grentor, whather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forcad 1o remit the amount of that payment (a') 10 Grantor's {rustee in bankruptcy or {0 any
similar person under any {ederal or state bankruptcy law or law for the relief ol debtors, (b) by reason of any
judgment, decree or order of ‘any court or administrative body having jurisciction over Lender or any of Lender's
roperty, or (c) by reason of Ziy settlemant or compromise of any claim made by Lender with any claimani
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assigrimeri: shall continue to be effective or shall be reinstated, as the case may be,
rotwithstanding any cancellation of tais Acsignment or of any nole or other instrument or agresment evidencin
tne Indebtedness and the Property will contivue to secure the amount repaid or recovered to the same exlent as
that amount never had been originally recel:2d by Lender, and Grantor shall be bound by any judgment, decree,
order, seftienent or compromise relating t¢ thz. Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails-*s Zomply with any provision of this Assignment, or If any action or
!Jroceeding is commenced that would materially affect Lender's interests in the Propenx. Lender on Grantor's
»ehall may, but shall not be required to, take any act.on ‘hat Lender deems apﬁroprlatq. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, ¢1 Lender's option, will (a} be payable on demand, (b)
he added to the balance of the Note and be apportionea ar.iong and be payahie with any instaliment payments to
hecome due during either (i} the term of any applicable insii2iice pollcn or (i) the remaining term of the Note, or
{¢) be treated as a balloon payment which will be due and pavapi2 at the No@’s maturity. This Assignment also
will secure j.ayment of these dmounts, The n%hts provided tor n ‘his paragraph shall be in addition o any other
rights or anv remedies to which Lender may be entitied on acccunt of the cefault, Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender fron any remedy that it otherwise would have

had.
DEFAULT, £ach of the foflowing, at the option of Lender, shall constitute ar. gvent of default ("Event of Default")
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantor 10 comply with any other terr, ocligatian, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents..
Default in Favor of Third Parties. Should Borrower or any Grantor default under-s%y. loan, extension of
credit, s-acurilr agreerent, purchase ¢r sales agreement, or any other agreement, in favor of any other credilor

or perscn thal may materially affect any of Borrower's property or Horrower's or any Gra'ster's ability to repay
the Loans or perform their raspective obligations under this Assignmeni or any of the Relaier; Locuments.

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the No'e or the Related Documents [s false or misleading in any material
respect, either now or at the time made or furnished.

Defective Callateralization. This Assignment or any of the Related Dncuments ceases to be in full force and
effect (ircluding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Dufauits. Failure of Grantor to cormply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender.

Death or insnlvengy. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver lor any part of Grantor's property, any
assignment for the benelfit of creditors, any type of creditor workout, or the commencement of any procéeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedirg, self-help, rapossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howsver, this subsection shall not applﬁ‘ln the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or

forefeiture proceedin%. provided that Grantor gives Lender written notice 3 such claim and furnishes reserves
or & surety bond for t

e claim satisfactory to Lender.
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Evenls Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes cr disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financiitl condition, or Lender believes the
prospect of payment or perfarmance of the 'ndabledness is impaired,

Ingecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercis2 any one or more of the toliowing rights and remedies, in addition to any other rights or
remediet provided by law:

Accolerate indeidtedness. Lender shall have the right at its option withnut natice to Grantor to declare the
entire Indebtecimass immediately due and payable, including any prepaymant penalty which Grantor would be
required to pav.

Collzct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Ronts, anlucﬂn? amounts past due and unpaid, and apply the net srroceeds over and above
Lender's ceasts..1gainst the Indebtedness. In furtherance of this right, Lender shall have all the ri?hts provided
for n the Lend='s Right to Collect Section, above. |f the Rents are collected by Lender, then Grantor
irrevocably desinnates Lender as Grantcr's attorney-in-fact to endarse instruments received in payment
thergof in"the niune of Grantor and to negotiate the same and collect the Proceeds. Payments by tenants or
other users to Landar «-response to Lenchar's demand shall satisfy the: ctligations for which the payments are
macie, whether or not any-nroper graunds for the demand existed, Lender may exercise its rights under this
subparagraph e'ther in pareun, by agent, cr through a receiver.

Moitgagee in Possesslon. ‘Lender shail have the right to be Blaced a8 mortgagee i~ possession or (0 have &
recaiver appoinied to take possresion of all or any part of the Property, wth the pow:r to protect and preserve
the Property, 10 operate the Propsety prec:edmg foreclosure or sale, and 19 collect th: Rents from the Property
anc apply the proceeds, over and above the cost of the recelvershug. against the indebledness. The
ma-1gagee in ?ossessmn or receiviir may serve without bond if parmitted by taw. Lender's right to the
appointment ol a receiver shall exisi anether or not the apparent value of the Propery exceeds the
indebtedness by a substantial amount. melayment by Lender shalt not disqualify ¢ person from serving as a
receiver,

gﬂ}er Remecties. Lender shall have all uther [ights and remedies praviced in this Assignment or the Note or

y law.

Wuiver; Election of Remedies. A waiver by any rar‘;( of a breach o* a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights vtherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursuc nav remedy shall not ex:lude pursuit of any other
retnedy, and an election to make expenditures or take dc.01 1o perfortn an obligation of Grantor under this
Assignment atier failure of Grantor to perform shali not affect-uander’s right to declare a default and exercise

its remedies under this Assignment,

Attorneys’ Fess; Expenses. |f Lender institutes any suilt or a.tion to enforce any of the terms of thig
Assignment, Lander shall be entitled to recover such sum as the courtmay adjudi:e reasonable as attorneys
feas at trial and on any appeal. Whether or not eny court action is irvrivnd, all reasonable expenses Incurred
by Lender thit in Lender's opinion a-e necessary at any time for ing rrotection of its interest or the
erforcement of its rights shali become & part of the Indebtedness payabie.<»-derrand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Wotr. Expenses covered by this
Paragraph inc ude, without limitation, however subject to any limits under apglicahle law, Lender's attorneys
ees and Lender's legal expenses whether or not there I8 & lawsult including attorneys’ fees for bankruptcy
praceedings (including efforts to modfy or vacate any automatic stay of injuncton), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblzining rie repons (including
fcreclosure reports), surveyors' reports and appraisal fees, and thle nsurance, to e extent permitted by
anplicable law. Grantor also will pay any court ¢osts, in addition 1o ail other sums arovided by law.

MISCELLANEQ!S PROVISIONS. The following mistellaneous provisions are a part o' this Assignient:

Amendments. This Assirgnmem. togetrer with any Related Documanty, constitu'es the entire understanding
and agreemeit of the parties as to the matiers set forth in this Assignment. No alteration of or amendment 10
this Assigninent shall be effeclive unless gwen in writing and signed by the party or pasties sought to be
charged or buund by the alteration or amendment.

Applicable Low. This Assignment has been delivered to Lender an3i accepled by Lender in the State of
Minois. This Assignment shall be governed by and construed In accordance with the faws of the State of
fiinois.

Multiple Parties. All obligations of Grantor under this_Assignmert shafl be }‘oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons slgnfng betow
is responsible for alf obligations in this Assignment.

No Moditicalion. Grantor shail nat enter into any agreement with the Folder of aan morigage, deed of trust, or
other securily agreement which has priority oviyr this Assignment oy which that egreement is modified,

amended, extended, or renewed withoLt the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securty agreement without the prior wiitten consen of Lender.

Severabllitg. it a court of competent jurisdiction finds any IDI'OVISi(ln of this Assignment to be invali¢ or
Jnenforceab'e as to any person or clrcumstance, such finding shell not rerder that provision invaild or
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. unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovislon shall be
f deemed to be modified to be within the I mits of eaforceabllity or validity; howeve-, if the offending provision
¥ cannot be so modified, it shall be stricken and all other provisions of this Assignmaat in all other respects shall
: remain valid an1 enforceable.

Suiscessors and Assigns. Subject 1o che limitations stated in this Assignment on transfer of Grartor's

interest, this Assignmen) shall be binding upon and inure to the benefit of the parties, thelr successors and

assigns. ! ownership of the Property beComes vested in a person olher than Graator, Lender, without notice
i to Grantor, mav deal with Grantor's successors with reference to this Assignmert and the Indebtedness by
way of forbearénce or extension without releasing Grantor from the obligations of this Assignment or liility
uncler the Indettedness.

Time I8 of the ISssence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives ali ‘ights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed o have waived any rights under thig Assignment (or
under the Relaied Documents) unless such waiver is in writing and signec by Lerder. No delay of omission
on the part of cender in exercising any right shal' operate as a walver cf such iight or any other right. A
waiver by any pertv of a provision of this Assignmant shall not constitute i waiver of or prejudice the pary's
right otherwise to femand strict compliance with that J)rowswn or any other provision. NoO prior waiver by
Lender, nor anv cou:s= of dealing between Lender and Grantor, shall corstitute ¢ waiver of any of Lender's
rights or any of Granter's abligations as to any future transactions. Whenaver corsent by Lender is required
in this Assigrment, the granting of such conseni by Lender in any instance shall not constitute continuing
corsent to subsequent insiar.css where such consent is required.

EACH GRANTOR ACKNOWLEDGES HIAYVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO I7S TERMS,

(GRANTOR:

% [dbzinnd ]i {4 jdév\.-. ISEAL)

A|exandgf J. 'Wohn

i Ao

K ekl e A St (SEAL)
Irls D. Wohn
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /AT, )
)88
COUNTYOF ___ [esk )

On this day before me, the undersigned Notary Public, personally appeared Alexander J. Wohn and Iris D.
Wohn, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the usis and
purposes therein mentioned.

Given under,my head an%ual this /9% dayof /e -y 19 9,

Residing at Fos n. Clamk 2
. Chi'eope S ok so
Nolary Public in and for the Siste of _ 7/ 'S :mm(/".;i;!“;'l"am"“pr"_ ;o
STANIG AL e
ooy ’

. . KNOTANY £y N R,
My commission expires ___f‘/?- e /v [ MY Cmims i s gt
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