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THIS MORTGAGE is cited ns of ._MAY 15 1998 _ and is made between
CHARLES J. RAHN AND GINA RAHN, HUSEAND AND WIFE
—("Mortgagor") and

First National Bank ef Evergreer Park
HMMW!&H@»—%H# A S e

Oak Lawn, 1L b04}3
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OhE"SFNﬂWﬁ%‘ Brm{.ﬁc&% A\an%?‘lzﬂnd kdf} T of credit up to the maximuu* imublgt ,0&: PO LEE]

(. Duollars, ($—.. ) as evidenced by
a Home Equity Line of Credit Note ("Note") bearintg the seivie date as this Mortgage made by Mortgager and payasle in accordance with
the terns and conditions stated therein. The lien of this Mortgage stcures pavment of any existing indehiedness and future advances made
pursuant to the Note to the same extent as il such future ads ances wworzmadu on the date of the execution of this Mortgage without regard
to whether or not there is any advanc: made at the time this Mongage/is executed and without regard to whether or not there is any
indeblirdness outstaming at the time anv advance is made. The lier of ihis Miortgage shall not secure any extension of credit that would
exceed the maximum amount of the Note secured by this morigags.

THEREFORE, Mortgagor, in considermion of the indebted:ess, amnd torzCure its payment and of all other sums required by the
terms of the Note or of this Mortgage to be paid by Mortgagor, and to secure the yerformance of the terms. covenants and conditions
contained in this Mortga;ze or in the Note and to secure the prompt payment of any sums due under any r:newal, extension or modification
of the Note or any substitute nole, {which renewal, extension, modification, or substitutior. si:a¥ not impair in any manner the velidity or
prionty of this Mortgage) does hereby grant, convey, war-ant, seil, mortgage and assign 1o vMrtoagee, its successors and assigns all of

the regsgiaty lopgly #escida% 16 AND 26 TO 93 IN EAGLE RIDGE ESTATES UNIT
THREE, BEING A SUBDIVISION OF PART OF ThE NORTHWEST 1/4 OF SECTION
32, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINGCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

("Morigagee").

Common Address: 1 7549 ALLISON LANE, ORLAND PARK, IL 60462

Permarent Index No.  27-32-107-018-0000
situated ir: coox , Cour ty. lllinois (which together with the following described

property is sometimes herein referred to as the "Premises"): ,! ﬂ BTI
Bﬂx 3“‘@ :
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A, Allright, title and interest of Mortgagor, inciudiig an after-acquired title or reversion, in and 1o the beds of the way \, sireais,
avenues, and the alleys adjoining the premises.

B.  Alltenements, hereditaments, easements, appurienances, &nd privileges in any wiy now o later appeitaining to the premises.

C.  All buildings and improvemems of every kind now or later erected or placed on the premises and all materials intended for
construction, reconstruction, alteration or repars of the improvements. All mater:als shall be deemed tc b a part of the
premises, The premiscs shail include aft mach nery. equipment ind fixtures owned by the Mortgagor use ! o useful in the
aperition of the real estate, and ali renew als or replacements and substitutions of thesu items., ‘whether or not tie same are or
shall be atached 1o the building or buildings in zny manner, all the preperty owned by Mongagor and place ¢ 01 the premises
or used in connection with the operation or maivtenance of the premices shall so far as permitted by aw, be detmed to form
& part of the real esiate and Yor the purpose of this Morgage 10 be rea) ctale, and covesed by this Mongege. Ast) any property
which does not form a part of the real estate or does not consutute a "fixture” (15 such tern is defined i the Uniform
Commercial Code), this Mortgage is hereby desmed o be a security agreement under the Uniform Comymercizd Code for the
pumpase of creating a security interest in such preperty which Morigagor grants to the Mortgagee as Secured Perty (as such serm
is defines m ihe Uniform Commercial Code).

TOHAVE ANO 70 HOLD THE PREMISES BY THE MORTCAGEL, ITS SUCTESSORS AND ASSIGNS. FOREVEK, FOR
THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BINEFITS UNDER THI: HOMESTEAD
EXEMPTION LAV/S.OF THE STATE OF ILLINOIS, WHICH RIGHTS AMND BENEFITS MORTGAGCR DOES
EXPRESSLY RELEASE 43D WAIVE.

COVENANTS

1. Morigager covenants and agrees:

2. Topay, when due, all sums secured by t11; Mortgage.
b.  Tokeep the premises in good condition and repeir.and not coramit or permit waste on the premises.

¢.  To keep the buildings now and hereaficr on the-msmgaged premises and al! insurable parts of the -eal estate insured
under a replacement cost form of insuranse policy. agamst lngs or damage by fire or other hazarcs as the Mortgapee may
from time to time require in forms, and companies, and- e s satisfactory 12 Mortgagee. Al insuiance policies. shall
be held by and payable to Mortgagee ns ils interest may app-a7. /At Jeast Hifieen (15) days prior to the expiration of cach
policy, Mortgagor shall deliver to Mortgiagee a policy replacir'zine one :xpiring.

d.  Except to the exient money shall have teen depasied and shil) be ivaiiable for payment of taxes under the provisions
of the next paragraph or under a prior mortgage, to pay, nol Juss 1han t<r. {4 0} days before the same ihall become delin
quent or a penaity attaches hereto for non-paymett. all 1oxes, assessments 8wd charges of every naure which may be
levied, assessed, charged or imposed or: the prem-ses or any part thereot and (o pay when due any indebiedness which
may be secured by a lien or charge on thi2 premises and, upon request by Mortgaga«, to exhibit to Mostgapee satis{actory
evidence of the payment and dischargu of such lien or ¢/aim, Upon request from Morti.agee, Mortgapor will pav to
Mongagee, on each dale on which payment is due under the Note, such amount as Morzas < may fram time to time
estimate will be required to pay (before the same +hall becom s past due) all taxes, assessmerisand cther povernmental
liens or charges against the property hercby mongaged. Mortyagor shall procure and deliver te Maitgagee. m advance,
statements for such charges. In the event of any default under the 1erms of this Mortgage. any part-on alf of the amounts
paid by Mortgagee may be applied to the indebedness secured by this Morigage and in refunding any part of such

amounts, Mortgagee may deal with whomever is represerted to be the owner of the premites at that time.

To comply prompuly with afl ordinanes, regulations, Jaws, conditions and restrictions which affect the mortgaged
property, or its use, and not 10 permit the premises to be used' for any unlawful purpose(s).

To execute and deliver upon demand of Mortgages any and all instruments Mortgagee may dzem appropriat: to perfect,
evidence, protect or facilitate the enforcement of the lien of this Morigage.

Mortgagor hereby assigns and transfers (o Mortgagee il rents and profits duc: or (v become due aad alf deposits of money s
advanced rent, or for security, under afl present and future leases or agreements for use or occupancy of the inortzazed premises.
including those made by Mortgagee under powers heren granted, hereby absclutely transferring and assignings afi such feass
and agreeinents and all avails of those leases and agrecments 1: Morigagee.
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Mortgazor assigns and transfers tc Mortgagee, up ta the amuount of the indebtedness secured hereby, all awards of damages in
connection with any taking of or injury to the premises under power of eminent domain or acquisition for public use or quasi-
public use: and the proceeds of all awards atter the payment of all expenses, including Mortgagee's attomey's fees, shall be paid
to Mort zagee. Mortgagee is hereby authorized, on behialf and i the nanwe of Mortgagor, 1o exectte end deliver valid acquittance

and 1o eppeal from any such award.

All monies received by Mortgagee () under an/ policy of insurance, {b) tromy awards or damages in conneetion with any taking
of or imuty to the mortgaged propzny for public use, or (¢} front rents and income, may at Morigagee's option withou! notice,
be used (i) towards the payment of the indebtedaess secured by this Mort;age or any portion of the indebtedness whether or not
yet due and payable; {ii) toward reimbursement of all costs, attorney’s fees and expenses of Mortgag.e in collecting the proceeds
of the insurance policies or the awards. Ary monies received by Mortgagee not used will be paid over to Mortgagor.

In the event of a default by Mortgagor in the peformance of any agreement or covenant of Morigi gor under this Mortgage or
anv other instrument exccuted by Mortgagor in connection with this transaction, or il (a) the Mongagor fails to meet the
cepavment terins of this Martgige or of the Note secured by this Morsgage for any outstanding balance, {b) the Morigagor
engages in fraud drmaterial misrepresentation in connection with this Home Lquity Line of Credit t ansaction, or (<) any action
or inaction by the Morgagor that adversely affzcts the Mortgagee's security for this Home Equity Line of Credit, or any right
of the Mortgage= in <uchi security, then ard in any of such events, at Mortgagee's option, the entire amount secured by this
Morigaze shall become irrmediately due and payable without notic: or demand and this Mortgage raay be foreclosed
accordingly. I Morgagor shald abandon the nortgaged property, Morigagee may take immediate possession of the property

with or without foreclosure.

1f any of Mortgagor's covenants of agreement s contained in this Mertg: ge are not performed, Mortgagee may, tut need not,
make any payment of perform zny act requics Lol Mortgagor, in any fe.m and manner deemed expedient and may, but need

not, make full or partial payments of principal ¢v4terest on prior encumbrances. if any, and purchase, discharge, compromise
or settle any tax lien or any other e, eneumb ance, suitiths or claim or redeens from any tax sale or forfeiture affecting the
premises or contest any lax assessment. Allmonics paid for any of the surposes authorized and all expenses paid or incurrel
in connection with those purposes. including re.isotable attoreey’s fees, a-d any other monies advarced by Morigagee to protect
the preraises or the lien of this Mortgage shill be additional inetardness secured hereby and shall kecome immediately due and
payable without 1otice and with interest due on thase payments as prayided in the Note secured hereby.

In the event of foreclosure of this Mortgage. Mortgagor shall pay all chsts und attorney's fees which may be incurred by
Mertgagee or in connection with any procecding to which Morigagee is a party-o-reason of this Mortgage, Mortgagor will pay
Mortgagee. in addition to other costs, a rcasonable fee for title evidence prior-toie after the tiling of foreclosure and the
preparation of such foreclosure, together with ¢l other and further expenses of foreciosure and sales, inchuling expenses, fees
and payments made to prevent o remove the imposition of liens or claims against the premises and expenses of upkeep and
repair made in order Lo place the same in a condition to be sold.

Every maker or other person liabke on the Notu shalf remain primarity bound jointly and severally, i/ more than one) until the
Note is fully paid. notwithstandiag, any sale or iranster of the mortgaged -roperty. This instrumen: sha! ‘aure 1o the benefit of
and bind the respective heirs, successors and assigns of the parties. Wherever used, the singular number shall include the plural,
and the plural the singular and the use of a1y yender shall be applicable to all genders. The worc Mortgagor shall include all
persons claiming under or thro.igh Mortgagor and ail persons liable fo the payment of the indebtedness or any part thereof,

whether or not such person sha | 1ave executed the Note of this Mortgage.

No remedy or right of Mortgagec shall be exclusive, but shall be in add tion to every other right or remedy conferred now or
hereafter existing by law. Each and every right, power and remedy may be exercised of enforced concurrently. No delay in
any exercise of any of the Mortgagee’s rights shail precinde the subsequsnt exercise of that right and no waiver by Morngagee
of any default of Mortgagor shall uperate as a waiver of subsequent defaults. Time is of the essence in this Mortgage. In the
event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage and th2 Note are declared to be severable. This Mortgage shall be governed by the laws of the State

of Minois.
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10.  Except for any notice required under applicable law to be given in another manner, () any rotice to Mongag.or provide:t for
in this Monigage shall ke given by meiling such notice by certified mail addressed 10 Mortgegor at the Proper:y Address or at
such other address as Morigagor may designate by notice 1o Mortgagse as provided herein, anc (b) any rotice 1o Morg agee shall
be given by certified mail, return receipt requested, to Morigagee's address stated hercin or to such other address as Mortgagee
may designate by notice to Morigagor as provided herein. Any notice provided for in this Moriage shall be deemed to have
been given to Mortgagor or Mortgagee when given in the manner designated hesein.

t1.  Any sale, conveyance or transfer of any right, title or interest in the premises or any portion thereof, without the prict written
approval of the Mortgagee, or any sale, transfer or assignment of all «r any part of the beneficial intcrest in ay trust holding 1
title 10 the premises without prior written approval of the Morig igee shall constitute a default hercunder anc! upor: any such
default the Mortgagee or the holder of the Note ray declare the entire indebtedness evidenced by the Note o be imraediately
due and payable and foreciose this Mortgage immediately or af any tim during the continuance of the default. Any waiver by
Mortgagee of the provisions of this paragraph shall not be deemed (o be: a waiver of the right of Monigagee to insist upon srict
compliance with the provisions of the paragraph in the future.

12.  The terms o 2ue Note of the same date as this Morigage and all reaewals, extensions and modifications are hereby incorpo-
rated by referensz into this Mortgage. Mortgagor has executed this Morigage the day and year first ibove written.

Morigagor

0 A,

Mortgagor Morigagar

STATE OF ILLINOIS )
) SS.

IZOUNTY OF COOK )

The undersigned, a Notary Public in and for the County and State aforcsaic. doss nereby centify that

—CHARLES .J, RAHN AND GIMA RAHN, HUSEAND AND WIFE fa are (is}
nersonally known to me (o be the same: person(s) whose name(s) are (is) subscribed 1o the-feiepsing instrumert, and that they (he} (she)
appeared before me this day in person and acknowledged that they (he) (she) signed, sealed ¢nd delivered the said instrament as theit
-his} (her) free voluntary act, for the uses and purposes stated in thie Mortgage INCLUDING THE: REELEASE AND WAIVER OF TEE

RIGHT OF HOMESTEAD.
MAY 19898

Given under my hand and notaria! seal this 1578 da: of LA

-

o g

M g e et g g,
"OFFICIAL SEAL“
JEMNIFER L. STEVENS
Notary Public, State of illinois

My Com mission Exphes 4 /16 /2002 Q !1’ : ! j‘
Notary Public J

This Document Prepared By: (Please Return To)
First National Bank of Evergreen Park First National Bank of Evergreen Park
Business Banking Center 4900 W. 95th Street
4900 W, 95th Street Oak Lawn, IL 60453

Oak Lawn, IL 80453
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