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MORTGAGE ((

THIS MORTGAGE ™ ¢ Security Instrument”} is given on MAY 20 . 1998 .
The mongagor is GEORGE /3. SPATARO AND IVY &. SPATARO, FUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY

{("Borrower”), This Security [nstrument is given lo
APPLE MORTGAGE, INC., AN ILLINOIS CORPORATION ,
which is organized and existing under the lavs of TLLINQIS ,and whose address is
957% WEST HIGGINS ROAD, SUILTE 305
ROSEMONT, ILLINQOIS 60018

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY THQUSAND AND (0D,/10Q%*k*kxkuk%

Dollars (U.S.§ 28¢,000.00 ). This debt 15 evidenced by Borower's note dated the same daie as this
Security Instrument ("Note™), which provides for monhly paveients, with the full debt, il not paid earlier, due and
payable on JUNE 1, 2028 This Security Instrument secures o Lender: (@)

the repavinent of the debt evidenced by the Note, with inerest, dna 71l renewals, extensions and modifications of the
Note; (b) the payment of all ather sums, with interest, advanced-wider r=ragraph 7 to protect the security of this
Security lastrument; and (<) the performance of Barrower's covenants ard agreemy:nis under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage. grant and.crivey 1o Lender the following described

property focated in COJK County, {llinois:
UNIT 4 IN SINGER ON STATE CONDOMINIUM, TOGETHER H#ITH AN UNDIVIDED

PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN
THE DECILARATION RECORDED AS DOCUMENT S$7581345, IN SHCTION 16, TOWNSHIP
39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
CCUNTY, ILLINOIS.
A.P.MN.: 17-16-213-008

which bas the address of 2120 S, STATE UNIT #4 CHICAGO
[Streer) [City]

WHinois 60603 ("Propenty Address”);
(Zip Code|
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TOGETHER WITH all the improvemenis now or hereafter crecled on the propenty, and all easements,
agpurtenances, and Jixivres now or hereafter a part of the propery. Al replacements and additions shall also be
covered by this Secarity Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the uslate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property s uencumbered, exoept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrarcces of record.

THIS SECURITY INSTRUMENT combines uniform covesianis for nutional use and non-uniform covenanis with
Jimited varistions by jurisdiction (o consitute a uniform securily instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[, Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeat and fate charges due under the
Note,

2. Funds ier Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on sie day monthly payments are due under the Note, uniil the Nowe is paid in foll, a sum ("Funds”)
for: (a) vearly taxes mid assessments which may auin priority over this Sccurity Instrument as a lien on the Properly:
(b) yearly leasehold payimonis or ground remts on the Property, if any; (c} yealy hazard or property insurance
premiums; (d) yearly flood inssrance premiums, if any; (e) yearly mortguge insurance premiums, if any; and (f) any
sums pavable by Borrower (o Lender, in accordance with the provisions of paragraph 8, i licu of the payment of
morgage insurance premiums, These items are called “Escrow Iems." Lender tnay, at any time, collect and hold
Funds in an anount not to exceed i maximum amount a lender for a federally related mortgage loan may require
for Borrawer’s escrow account under the fegeral Real Estate Setlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C.§ 2601 et seq. ("RESPA") unless another law that applies to the Funds sets a lesser amount. [f
so, Lender may, at any time, collect and held Funds in an amount not lo excewd he lesser umount, Lender miy
estimate the amount of Funds due on the basis.olcurrent dita and reesonable estimates of expenditures of futury
Escrow ltems or otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose desosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such au institution) or in any Federal Horae Loan Hank. Lender shall apply the Funds
to pay the Esvrow ltems. Lender may not charge Borrower (forholding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender puys Burrower interest on the Funds and applicable
law permits Lender lo make such a charge. However, Lender mayreyuire Borrower to pay a one-lime charge for an
independent rez) estate tax reporting service used by Lender inconnsctien with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower aar'Lynder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give lo Borrower, withtal ciizige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dedit‘to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Irstrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. 1f the-amorit of the Funds held
by Lender at any time is not sufficient to pay the Escrow lemns when due, Lender may so notify‘sorrower in writing,
and, in such case Borrower shall pay (o Lender the amount necessary lo make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments. ai Lender’s sole discretion,

Upon payment in full of all sums securet by this Security lnstrument, Lender shall prompuly refund o Borrower
any Funds held by Lender. [If, under paragraph 21, Lender shall acquire or sull the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the rime of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, ll payments received by Lender under
paragraphs t and 2 shall be applivd: [irsi, to any prepayment charges due under the Nole; second, 1o amounts payabie
under puragraph 2; third, to interest due; founh, to principal due; anc fast, to any late charges due under the Note.

4, Charges; Licns, Botrower shall pay all taxes, assessneris, charges, fines and impositions attribulable 1o the
Property which may attain priority over this Security Instrument, and leaschoid paymemts or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower

T
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shall pay thzm on time direcdy to the person owed payment.  Borvower shall prompty furnish to Lender all notices
of wmounts to be paid under this paragraph. 1l Borrower makes these payments dimctly, Borvower shall promptly
furnish to Leader receipts evidencing the payments,

Borrower shatl prompily discharge any lien which has priority over this Security lnsirument unless Borrower: (a)
agrevs in writing {0 the payment of the obligation secured by the lien in a manner acoeptable (o Lender: (b) contests
in good faith the lien by, or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcemens of the lien; or (¢} secures from the holder of the Jien an agreement salistaclory
to Lender subordinating the lien to (his Security Instrument, [f Lender determines that any part of the Property is
subject t a lien which may atain priority over this Security {nstrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the zctions set forth «bove within 10 days of the giving
ol notice.

5. Hiward or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended overage” and any other hazards,
including floords ur flooding, for which Lenduer requires insurance. This insurance shull be maintained in the aniounts
and for the periods. thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subjeet 10 Lender’s spproval which stiall not be unreasonably withbeld,  [f Boreawer fails 10 maimtain coverage
described above, Lerder may, at Lender's option, obtain coverage lo protect Leader’s rights in the Property in
accordance with paragran 7.

All insurance policies ans renewals shall be acceptable 10 Lender and shail irclude & standard worigage clause,
Lemder shall have the right so/beid the policies and repewals, 1t Lender requires, Borrawer shall prompily give to
Lender all receipts of paid premiurs-and renewal notices. [n thie event of oss, Borrower shall give prompt notice 1o
the insurance carrier and Lender, Lenter may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer othenvise) agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the restsration or repair is cconomically feasible and Lender's security is not
lessened. Lfthe restoration or repair is not eevosmicatly feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the sums secured b3 thic Security [nstrument, whether or not then due, with any excess
paid 1o Bortower, If Borrower abandons the Propurty,-cr does not answer within 30 days a notice from Lender that
the insurance cacrier has offered to setle a cluim, thett Lender may collect the insurance proceeds, Lender may use
the proceeds to repair or restore the Praperty or 1o pay sums s2cured by this Security Insirument, whether or not then
due, The 30-day peried will begin when the notiee is given.

Unless Lender and Borrower otherwise agree in writing, &ny 2ppticaiion of groceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in'priragraphs 1t and 2 or change the amount of the
payments, 1 under paragraph 21 the Property is acquired by Lender, Borawer's right o any insurance policies and
proceeds resulting from damage 10 the Praperty prior to the acquisition shall pass to Lender 10 the cxtent of the sums
secured by this Seeurity Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainteoance and Prolection of the Propurty; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, estabiish, and use the Propercy as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
resideace for at least one year after the date of occupancy, uniess Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or unless extenuating civcumstances exist which dare beyord Rorrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, o commil wasie on the
Propurty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criinal, is begun that
in Lender’s good faith judgment coutd resull in forfeiture of the Property or otherwise muterially Jupair the lien
created by (1is Security Instrument or Lender's sccurity interest. Borrower miey cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thay, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest n the Property ar other matesial impairment of the lien
createrd by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed (0
provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property s a principal residence. I this Security
Instcument is on @ leaschold, Borrower shail comply with ali the provisions of the lease. 1f Borrower acquires fee litle
(o the Propenty, the leasehold and the fee tile shall not merge unless Lender agrees to the merger in wriling.

[LLINOIS - Siagh Family - Fannie Mae/Froddic Mac UNIEGRM  IHSTRUMENT Fotm 3014 99 (page 3 of 7 pages)

ORIGINAL

R I N e




UNOFFICIAL COPY




r
)

ILMTG

L

-
v

UNOFFICIAL COP##2a02

7. Protection of Lender's Rights in the Property. If Borrower fails lo perlorm the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the
Properly (such as u proceeding in bankrupicy, probaie, for voademnation or forfeiture or to enforce laws or
regulatiors), then Lender may do and pay for whatever js necessury o protect the vilue of the Properly and Lender's
rights in the Property. Lender's actions may include paying any sums sceused by  lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and creriny on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have b do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debi of Borrower sceured by
this Security Instrument. Unless Borrower and Lender agrec fo other terms of payment, these amounts shall bear
interest stom e date of disbursement wt the Note raie and shail be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mongage Insurance. If Lender required mortgage inuzance as a condition of niaking the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If,
for any zeasop, the morigags insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall
pay the premiun required to oblain coverage substantially equivalent (o the mortgage insurance previously in eflect,
at a cost substiitindiy equivaleat to the cost 1o Borrower of the mortgage insurance previously in effect, from an
alternale  mortgage wscrer approved by Lender. I substantially equivalent inorigage insurance coverage is not
available, Borrower siali pay to Lender vach moenth a sum ejual to one-twellth of the yearly maorigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept,
ust and retain these paymens as.a Joss reserve in licw of mortgage insurance. Loss reserve payments may no longer
be required, at the opsion of Lendes, il mortgage insurance coverage (in the ameunt and for the period that Lender
requires) provided by an insurer approsed by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required 1o maintain morigage-insurance in effect, or to provide a lots reserve, wtil the requirement for
morigage insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. lospection. Lender or its agent v zaske reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or piior 14 an inspection specifying rensonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaion or ather taking of any part ol the Froperty, or for conveyance in lieu of condemmnation, are hereby
assigned and shatl be paid lo Lender,

Ir the event of a total taking of the Property, the procerds shall be applied to the sums secured by this Security
[nstruraent, whether or not then due, with any excess paid to Borsower. Inthe event of a partial taking of the Praperty
in which the fair market value of the Property immediawly before/the taking is equal to or greater (han the amount
of the sums secured by this Security [nstrument immediately before-tiie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Seeurity Insirument shall e reduced by the amount of the praceeds
multiplied by the following fraction: (2} the wtal amount of the sums sccutsd Smmediately before the taking, divided
by (b) the fair market value of the Property imnediately before the taking. ‘dLvbalance shall be paid i Borrower.
In the pvenc of a partial taking of the Property in which the fair market value of #iProperty immediately before the
1aking is less than the amount of the sums secured immedintely before the taking,(unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds  shali-he applied to the sums
secured by this Security Insirument whether or nol the sums are then due.

[f the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower thad the condemnor offers
w make an award or seule a claim for damages. Borrower fails to respond to Lender within 30 davaafier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its opiion, either to restoratiar or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pustpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the awmount of such
payments.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
imerest of Borrower shall not operate to release the liability of the original Borrawer or Borrower's successors in
iterest.  Lender shall not be required to commence proceedings against any successor in interest or refuse o exiend
time for payment or otherwise niodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. /Any forbearance by Lender in exercising
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any right or renedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrunient shall bing and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragzaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this
Security lnstrument but does not exeeute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to estend, modify, forbear or make any accommodations with regard to the (urms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and ther taw is finally imerpreted so that the interest or other loan chaiges collected or 10 be collecled in
connection with the loan exceed the permitied limits, then: (s} any such loan charge shall be reduced by the amount
necessary to recuce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiad Limits will be refunded 1o Borrower.  Lender may choose to make this refund by reducing the
principal owed vader the Note or by making a direct payment to Borrower. [fa refund reduces principal, the reduction
will be reated &8 apartial prepayment without any prepayment charge under the Note.

l4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst cidss niail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or ary cther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by tirst class mail to Leider’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Secusity Instrument shall be deemed 1o have been piven to Berrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Tiiis Security Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Property is locawd, ln the event that any provision or clause of this Security Insirument or
the Note vonilicts with applicable law, such cornict shall not alfect other provisions of this Security Insirument or the
Note which can be given effect without the contiicting provisien. 'To this end the provisions of this Security Instrument
aml the Note are declared to be severable.

16. Borrowsr’s Copy. Borrower shall be given ore cenformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beueficial Interesi in Borrower. It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1 Borrower is sold or transferred and Borrower is not
a natural person) withowt Lender’s prior writien consent, Lender muy. at ils option, tequire immediate payment in full
of all sums secured by this Security Instrument, However, this oprior, shall not be exercised by Lender if exercise is
prohibited by fedural law as of the date of this Securitv Instrument:

It Lender exercises this option, Lender shall give Borrower notice ‘of acesleration.  The notice shall provide a
period of not less than 30 days from the date the notive is delivered or malipd-within which Borrower must pay all
sums secured by this Security [nstrument. If Borrower fails 1o pay these sums-pricr to the expiration of this period,
Lender mey invake any remedies permitted by this Security Instrument without furi i notice or demand on Borrower.

18. Borrower’s Right to Reinstale, [f Borrower nicets certain conditions, Borrowver shall have the right o have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of; () 5 days (or such other
period as applicable law may specify for reinstatement) before saje of the Property pussuant v any power ol sale
contained in this Security [nstrument; or (b) entry of a judgment enforcing this Security Instruragnd, Those conditions
are that Botrower: {a) pays Lender all sums which then would be due under this Security Instrurient and the Nore
as if no acveleraticn had occurred; (b) cures any defaul: of any other covenants or agreements; {c) [y all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonale atiorneys” fees; and (d} takes
such action as Lender may reasonably require 1o assure tha the lien of this Security Instrumeni, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations sevured hercby shall remain fully
effective a5 if no avceleration hud occurred. However, ihis right 1o reinstate shali not apply in the case of acceleration
under paragraph 17,

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest :n the Note (together with this
Security {nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note und this Security
instrument, There also may be one or more changes o' the Loan Servicer unrelaled o a sale of the Note. If there
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is 2 change of the Loan Servicer, Borrower will be given writtent notice of the change in accordance with paragraph
14 above and applicable law. The notice will siate (ae name and address of the new Loan Servicer and the address
to which payments shouid be made. The notice will also contain any other information required by applicable law.

20. Mazardous Substarces, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazerdons Substances on or in the Property, Borrower shall not do, nor allow anyone else (o do, anything
affecting the Property that is in violation of any Environmental Law, The preceding lwo sentences shall not apply to
the presence, use, or storage on the Property of smail quamtities of Hazardeus Substances that are generally recognized
to be approprize to normal residemtial uses and 1o nuinienance of the Property.

Bomower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or cther action
by anty governnental or regulatory agency or privat: parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowivdge, If Borrower learns, or is notified by any governmental
or reguiatory authority, that any removal or ather r:mediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessay remedial acticns in accordance with Environmental Law,

As used /. this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substapces oy Covironmental Law and the following substaices:  gasoline, herosene, other flammable or toxic
petraleum  produces, toxic pesticides and herbicides, volattle sclvents, materials containing asbestos or fermaldehyde,
and radioactive maweriais.  As used in this puragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction wiere the Feoperty is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower amgl Lender further covenanmt and apree as follows:

21, Acceleration; Remodies. Lender shall give notice v Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreemens, in this Securuy Instrumanl (but not ptior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall speeify: (a) the default; (b) the action required to cure the
defaule; {c} a date, not less than 30 daysqroin the date (he notice is given to Borrower, by which the default must be
cured; und (d) thae failure 10 cure the defalton oc belore the date specified in the notice may resull in acceleration
of the sums sceured by this Security lnstrument; ‘foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right o reiratate afier accelerstion and the right to assert in the foreclosure
procewding the non-existence of a default or any other-defense of Borrower ¢ acceleration and foreclosure, 1 the
default is not cured on or before the date specified in (he notice, Leader at its oion may require immediate payment
in full of all sems secured by this Security Instiument (without Jurther demand and may foreclose this Sceurity
instrument by judicial proceeding. Lender shall bz entitled <o sollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reisoriehie attorneys’ fees and costs of litle evidence,

22. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borrower shall pay any iccordation tosts.

23, Waiver of Homestead, Borrower waives all right cf homesteac._excription in the Property.

24, Ricers 1o this Security Instrument. If oae or more riders are execvicd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rigershizii be incorporated into and shall
amend and supplement the covenants and agreemants of this Security Instrument ‘a5 1 the rider(s} were a part of this

Security nstrument.  (Check applicable box{es)]

‘ N
E Adjustable Rate Rider Cendominjum Rider [_—J 14 Tarily Rider

_ L N
e Griduated  Payment Rider Phinned Unit Development Rider Biwee!ty Cayment Rider
[ Balleon Rider D Rute Improveriem Rider D Second Home Rider

Oiher(sy [specify)
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BY SIGNING BELOW, Borrower accepts and :grees to the terms and covenanls comained in this Security
Instrument and i any rider(s) exeeuted by Borrower und recorded with it

Witnesses: ﬁ %\_&
(Seal)

GESRGE SY SBATARO - Borrowet
So.ial Security Numbper 193-46-2644

.i-‘??‘lz\/% £ :,,/),,;‘,/,;Z}F (Seal)
IV 8.,/8 ATARQ' - Borrower

- Scuinl\‘Su/uritf' Nurj-;bi'r 350-38-8371

e {Seal) (Seal)
- Burrower - Barrower
Social Sccurity “umber X - Soctal Security Number -
{Sex) {Seal)
© Borrawsr - Borcower
Sociat Security Number = Sacial Security Number
STATE QF [LLINQIS, COOK Chunny-ss;

L, a Notary Public ‘n and for said country and state,

do heredy centify that GEORGE S, SPATARO, IVY S.7 FPATARO, /‘/w éq z;// G / ﬁo,;/ t,

e -’ ragal s .L/ TH: fl\y’j. IL'L
. personally kno&\/n i0 me (0 be the same persea(s) whose name(s)

subscribud to the forepoing instrument, appeared before me this day in person nd acknowledged that s he /

signed and debwered the said instrumeat as 7 f{ 7.~ lree and volumtary sct, for the uses and purposes

therein set forth,

Fiy
Given under my hand and official seal, this 2 & day of ,J“"/a/

My Commissivn expires: 9~ £ ‘:”‘9 /?(7Z .:'///
LT

7 Notary Public

This instrument was prepared by > L EAL ;
AFPLE MORTGAGE, INC. UL _i‘,;;\_j-ff-' fa
. . e} ": (l

(N&'"nﬂ) ; v u{ \’1, \Fir RAgN I
9875 WRST HIGGINS ROAD, SUITE 9’05""‘1{06EMON,T &LbiN IS 60018

(Address)
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CONDOMINIUM RIDER

Loan Number 602268803

THIS CONDOMINIUM RIDER istade this 20th day of MAY
199¢ , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instument™) of the same date given by the undersigned (e
"Borrower”) to secure Borrower’s Now 10 AFPLE MORTGAGE, INC., AN ILLINOIS
CORFQRATION
(tite "Lender”)of the same date and covering the Property deseribed in the Security Instrument and
located i

120 S. STATE UNIT #4, CHICAGO, ILLINODIS 606032
iProperty Address)

The Property includsson unit in, wgetber with an undivided interest in tae common elements of, a
condomm:nium  project &nuwn as:
SINGER ON STATE CONDOMINIUM

{Nanwe of Condominium Projeci)

(the "Condominium Project”). I (he cwners association or other entity which acts for the Condominium
Project (the "Owners Association”) Yolds title to property for the benefit or use of iis members or
shareholders, the Property also includes” Borower's interest in the Owners Association and the uses,
proceeds and benefits of Botrower's interesi

CONDOMINIUM COVENANTS, lr. tddition 10 the covenants and agreements made in the
Security [nstrument, Borrower and Lender furher covapant and agree as follaws:

A, Condominium Obligations. Bormwer shall purioran all of Borrewer's obligations under the
Condominium Project’s Constiwent  Documents, The "Consitiers Documents” are the: (i) Peclaration
or any cther document which creates the Condominium Project; (il)-by-laws; iii) code of regulations; and
(iv) ather equivalent documents, Borrower shall promptly pay, when due, sil dues and assessments imposed
nursuant to the Constilvent Documents,

B. Hazard Insurance, So long as e Cwaers Association maintains with a generally accepted
insuranc: carrier, a "master” or "blanket” policy on the Condominium Project wiich 15 satisfactory to Lender
and whi:h provides insurance coverage in the amounts, for the periods, and against ae hazards Lender
requires. including fire and hazards included within the wem "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 lerder of one-
wvelfth of the yearly premivm insabioients for hazard insurance on the Property; and

(ii) Borrower's obligation under Unitorm Covenant § lo maintain hazard insurance coverage on
the Property is deemed satisfied o the exwent thar the required coverage is provided by the Owners
Associaton policy.

Borrower shall give Lender prompt netice of any kipse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in livu of restoration or repair following
4 loss to the Property, whether to the unit or ¢ common ¢lements, any procecds payable to Borrower are
brereby assigned and shall be paid to Lender for:application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

MULTISTATE CONDOMINIUM RIDER - Single Family - BNMA/FIIMC UNIFORM INSTRUMENT Form 3140 9/%0
Uocunent §) etns, I, (500 649-1362 Page 1 of 2
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C. Public Linhility Insurance, Borrewer shall wke such actions as miy be reascnable to insure
that the Owners Associstion maintains a public tability insurance poliey acceprable in form, amount, and

extent of coverage 1o Lender,

D. Coudemnation, The proceeds of any award or claim for damiiges, direct or consequential,
payabl: 1o Borrower in conaection with any condvtmaation or ather tking of all or any part of the Property,
whether of the unit or of the commiont elements, or for any conveyance in Jiew of condemnation, are hereby
assignad and shali be paid to Lender. Such progeeds shall be applivd by Lender to the sums secured by the
Security tnstrument as provided in Uniform Covenant 10,

£, Lemder’s Prior Consent, Borrower shall nol. except after notic: 10 Lender and with Lender's
priorwriten consent, either partition or sutdlivide the Property or comient to:

{the abandomment or terminagtion of the Condominium  Project, except for abapdonment or
wernination. rranired by law in the case of substantial destruction by {ir2 or other casualty or in the case of
a taking by condemnation or eminent domeing

(i) any gie2rdment 1o any provision of the Constittemt  Documents if the provision is for the
express benefit of Lender;

(iily terminatior of professional management and assumption of self-management of the Cwners
Associntion; or

{iv) any action whiciwould have e effect of rendering the public liability insurance coverage
maitained by the Owners Associzaon unceepable 1o Lender,

F. Remedies, I Borrower Woes-not pay condorinium dues and assessments when due, then
Lender may pay them. Any amousnts disesiscd by Lender under this paragraph F shall become additional
debt of Borrower secursd by the Security Insirument,  Unless Borrower and Lender agree to other terms
of payment, these amouns shall bear interest from the date of disbursenient at the Note rate and shall be
payable, with interest, upon netice from Lender (o Torower reguesting payment.

BY SIGNING BELOW, Borrower aecepts and ageees 1o fie) terms and provisions comtained in this
Condominium Rider.

- )
-:_;:.fh- i€ V) J? h// f (Seal)

. — (Seal) =
CGEORGE 6.7 SPATARO Batrower IVY\ S. /3PATA R; Horrower
. (‘
—— (Sual} - _ S P {Seul}
Barrower Borrawer
(Seal; — {Sgal)
Berrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - ENMA/FHLMC UNIFORM INSTRUMENT  Form 3140 %90

Decumeny Sysieny, fne (80 6601367 Hage 2 0f 2

S RER QRIGINAL




TS B S |
UNOFFICIAL COPY




