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ADJUSTABLE RATE
HOMUE EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Secunity Instrament”is givenon FEBRUARY 408, 199 . The mongagor is by
PENSACOILA TAYLOR, U NTWES NOT SINCE REMARRLLD. @
DIVORCEY
—
VN ) -‘ ,
whose addiess is 4211 SOUTII WELLS, (3
CHICACGO, ILLINOIS 60609 {"Borrower”).
&) This Securty Instrument is given lo
NORWEST MORTGAGE, INC., A CALIFORNIA CORPO2ATION
"‘é\s‘) . which iy
iy organized ind existing vunder the laws of - THE STATE OF CALIFGRVIA , and whose addresy is

1598 SPRUCE STREET, RIVERSIDE, CALIFORNIA 92507

("Lender"). Bormwer hus ngreed 10 repuy to Lender
amounts vhich Lender is obligated to advance, including future advances, vnder the terms of o Home Equity
Comversion Lonty Agreement dated the siume dite as this Secirrity Tnstramant ("Loae Agmement™), The agieement
10 repay 1t evidenced by Bomuwer's Nole dated the snme dute as this Scenrity Instannen! ("Note®). ‘This Security
(nstrument secirzes to Lender: () the repuy et of the debt evidenced by the Noje, with inerest al i rte subject Lo
adjustment, and all renewals, extensions und modifications of the Note, up 1o a maxhmue: gdneipal amount of
EIGHTY SEVEN THOUSAND AND 00/{00 e s csvavacnssaouransavanancanssescnisocsacaneas
(US. $  #7,000,00 . (b) the pavinent of all other sums, with intercat, ndvanced under Pargraph 3 to
protect the seeutity of this Secunty [nstrumicint or othenvise due under the tens of this Security Insinunent, und
(¢) the patfonmunce of Borrower's vovetants and agreetents under s Seeunty nsteument and the Note, “The full
debt, tncluding nimounts described in (83, (b), ad () above, if nol paid eatlicr, is due and paynble un
FEBRUARY 08 . 3067 . Zor (his purpose, Bortower does hereby mongnge, grant and convey to Lender the
following, described property foeated in - COOK { /\ County, inois:

NTALE s ) /
14
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LOT %7 IN BLOCK 2 IN SUYPLRIOR COURT BUBDIVISION OF 1OT 2 IN BUFERICR
COURT PAATITION OF THE SOUTH 3/8 OF THE NORTHEAST 1/4 OF S8ECTION 4,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS.

BIN#ZOLDG=223-01=-80000

which has tie nddress of 4291 SOQUTH WELLS .
[Sireal]

CHICAGO , ILLINOIS 60609 ("Propeny Address”).
[City} (Simtaj 2o Codnl

TOGETHER WITH all the improverieas nawv or hereafter erected on the property, sid all caseiments, rights,
appurtenances, and fxtures now or hereaflca = part of the property. Al replaceincnts and additions shall also be
covered by this Security Instrumcnl, All of the-iuregoing is referred to tn this Secunty lnstniment as the
"Property.”

BORROWER COVENANTS that Bomrower is Javefindy seised of the estate bereby conveyed s has the rght
to morigape, grant and convey the Property and that the Pigerty is uncncumbered. Borrower warrants and will
defend? genemily the litle to the Property against all claims and' dzamands, subject to any encumbrinces of record,

THIS SECURITY INSTRUMENT combires uniform covenrants for mitions] use and non-vpiform covenants
with limited variations by jurisdiction to constitte 3 uniform security ot rument covering real propeny.

UNIFORM COVENANTS, Eorrower and Lendet covenant and agree «is follows:

1. Payment of Princlpu) and Interest. Borrower shall pay wher o the principal of, and interest o, the
ciebi evidenged by the Note.

2. Pavment of Property Charges, Borrower shill pay all propenty charges consisting of taxes, ground renls,
tlood and hazard insurmnce premivms, and special assessments in n tinely manney and shadf provide evidence of

paywent 10 Lender, unless Lendar pays propaity charges by withtholding funds from vionthly payments due to the Qo
Borrower or by charging such payments to a linc of credit as provided for in the Loan Agiennzst. @

3, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improveiaeate on the Property, b
whether now in existence or subsequently crected, against any hazarcs, casusltics, and coniingracices, inclnding Eﬁ
fire. This insumnce shall be maintained in the amounts, (o the extent and for the periods requined by Lender of the CJ'
Sccrctany of Housing and Urban Development ("Secretary”). Borrower shall also insure all improvemeits on the od)
Property, whether now in existence or subsequently erceted, against loss by flouds to the extent required by the )

Secrelany. All insurnce shali be curried with companies approved by Lender. The msurunce policics and any
renewals shuil be held by Lender and shuli include loss payable clauses in favor of, and in a form acceptable to,
Letder.

[ the cvent of loss, Borower shall give Lender immediate notice by mail  Lender may make proof of loss if
not mads prmplly by Borrower  Each insumnce company concemed is hereby authorized and direcied 10 muke
payment {or such loss to Lender instend of to Borrower and to Lender jointhy. Insurance proceeds siull be applied
to restoration o4 repuir of the damaged Property, if the restorition or repair is econemically fausible and Lendery
security is not lessened. 1f the restoration or repair is not economicilty feasible or Lender's sccurity would be

-
/
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;-‘ fessened, the insurinee proceeds shall be npplicd first to the reduction of any Indebtedvness under a Sccond Note
¢ mwl Second Hecurity nstrament "wld by tix Secretry on the Propety niwd then to the reduchion of the
,‘:‘ inclebtedness under the Note and tis Secusity lstnament Any excess instiince progceeds over mh amound reqtired
! to pay all ou'standing indebledness under the Note nidd (his Security Instmment shall be paid (o the entity legally

ontitled therel,

In the evuntt of foreclosute of this Sccurlty listriment or othier tnusler of title to the Property thnl extinguixtics
the texlebledness, all right, titde and lnterest of Borrower in nnd (o insutunce pe'icles in force stall puss to the
purchnser.

4. Occupuncy, Preservation, Maintennnce and Protection of the Praperty; Borrower's Loun
Appliceiee, Leaseholds,  Bormower shall occupy, establish, und use the Property as Borrower's principat
residence ati31 the exceution of th.s Security lnstrament, ind Borrower (or at 1east phe Borrower, if' initiully more
1than ome penor pre Borrowers) shull continue 10 occupy the Property o5 Bomower's privicipul residence for the
termof the Secucity Instument. “Principal residence” shall hove the sumie meanung as tn the Losn Agreement.

Horrowoy shal) noveommit waste or destroy, damage or substantially change the Propenty or allow the Property
to delerioruts, rensonable veear and tonr excepted.  Borrower shall also be in defauit if Borrowet, durg the Jonn
application process, gaveanterinlly fulse or wwccurte information or staements to Lender (or failed 1o provide
Leader with any material in‘orwtion) it unnection with the foan cvidenced by the Nuoie, including, but not
Himited o, tepresentntions conceming. Bortower's occupancy of the Pauperty s o principul nesidence. I 1his
Sccutity fietrument i on a leaselold, Borower shall comply with the provisions of the lcase. If Borrower
nequites foe tly to the Propenty, the fersehold and fee tile shull not be ricryed unless Lender ngrees to the merger
tt whitlng.

S Chatyer to Borrower snd Proteetan of Lender's Rights in the Property,  Borrower shall pay il
governntental or municipul charpes, fines and tmposiions that ure not iccluded ia Pamgmph 2. Borrower shuill pay
these obllyg ibons on Lime directly to the entily which fzawed the paymcat. If failure to pay would ndversely affect
Lender's uterest it the Propeny, upoh Lemder's roauest Borrower stall promptly furtilsh o Lender recelpts
evidencing these payments. Borower shull promptly Lisrwvrge any Lot which has priotity over this Secunity
lowtrumniert in the manner provided in Pamgriph 12(¢),

If Borrower fils 1o autke these pay ments of the propeny ¢t ziges rquired by Pamgraph 2, ot fulls to perfonn
any other -overmima and agreements contuined in thiy Sccurnly Instramet, or there s & legal proceeding that may
sigficanly affect Lender's rights in the Propenty (such ns o procesdisg itt bankrupicy. for condemmtion or to
enforce lows or tegulations), then Lender may do amd pay whatever s meessary to protect the value of the
Propenrty and Lender's righis in the Property, including payment of tanes, zard insurnce and other items
mentioncd in Pamgmph 2.

To putect Lender's security in the Pmpeny, Lemder shall advance pnd chargein Barrower atl amounts duc 1o
the Secretury for the Mortgnse Insumnce Premium as defloed in the Lonts Agrecticnt oy well us all sums due to
the loan servicer for servicing uctivities nx defined i the Loan Agreemeit,  Any amovatsdisbutsed by Lender
utxler 1hes Parmgtaph shadl become an additionnl debt of Burrower as provided for in the Lupi Agreement nnd shal)
be secured by this Security Instrument.

6. lnspection. Lender or [ts agent miay ctter ot incpect or make appruisals of the Propeny in a reusonable
manner and nt reasonabic times provided that Lender shall give the Boirower natice prior (o any luspection or
apprsul spucifying a purpose for the inspection or apprisal which must be reinted to Lewder's interest in the
Property. If the property 18 vacant or abuadoned or the ‘oan is in defiwll. Lender may tuke reasonabic action to
prrotect and prescrve such vacant or abandoned Propenty without notice ta the Borrower,

7. Condemnation, The proceeds of aty mward or ¢luim for dimrages, direct or consequential, in connection
with e conderation or otaer taking of any part of the Property, ar for canveyince in place of condemnation
shat! be pald 10 Lender. The procecds shall be applicd first to the reduction of any hixebiedness under ¢ Second
Note nrd Second Security listrument held by the Sceretary on the Property, and then to the reduction of the
indebtedness under the Note i this Sccunity [nstunent. Any excess proceeds over an amound required to pay all
outstiirling indebiedness under the Note and this Sceurity Instrument statl be paid 1o the entity fegaily entitled

thereto. J 7““
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% 8. Feew, Londer nuiy collect fees nixl churges nuthonzed by the Secretary.
3 9, Grounds for Accelerntinn of Debt,
4 : () Due and Payuhle. Lender miy require immediate payment in full of all sums secured by this Security
6 instrament il
(i) A Borrowet dies andd the Praperty is not the principal residence of at lunst one surviving Borrower, or
(i) All of a Borrower's t te in the Property (or his or her beneficlal interest in o trust owning all or part of
the Properly) is soid or atherwise transferred nnd no other Bortower ratnins litle to the Property in fee
sitvple or retnins o leaselold under a lease for less than 99 years which s renewable or 3 lease having o
reatning period of not lass thin 30 years beyend the date of the 100Lh birtiday of the yorngest Dorrowet
ot 1ckaing n life ustnte (or retnining a benefelal interest in o trust with suchoan interest in the Property).
{b) Diuewd Payable with Seeretary Approval. Lender may require imnedinte puy ttient in full of all sutny
sccured by thaz Sceurity Instrumient, upon approval of the Secretany, if:
() The Praperiy ccuses to be the principal residence of a Borrower for reasons otlier thun death and the
Property is noi tha principal residence of at loast one other Borrower, ot
{il} For a periodiof lomgar than twelve (12) consecutive months, a Borrawer fails to occupy the Property
beciruse of physicai or »uantal illness and the Property is not the principal residence of o' least one other
Bomowar, or
(it An obligntion of the Borrswaer uindet this Secunty Insttumert is not performe.
(¢) Natlce to Lender, Boiroworshall natify Lender whenever any of the events listed in this Pumgraph (n)
{1} 0* (b} oceut,
{4} Notlee to Secretary and Borrower, Lender stnll notify the Secretuny and Botrower whenever the foan
becomes due atkl pavable under Pamptaph 9 14) (i) or (). Lender shall not have the right to commence
foreciosure untll Horrowet s had thiry (30) duye after notice 1o either:
() Correct the tutier which resulted i the Seeuniy Instrument coming d e mwd paynble, ot
(1Y Pay the balanee in A1, or
(lif Sell the Property for the lesser ol e balunce or.75%% of the appraised vitiue nxd npply the net proceedy
of the sile tuwnrd the bainnce; or
(iv) Provide the Lender witlia deed in ligu of foreclosuis:
(¢} 7V eusty, Convevitnee of n Borrowet's interest 1 the Propery to oo trust which meets the requirments of
the Sceretiry, or conveynnce of a trust's iterests in the Property <o Borrower, shiall not be considered o
conveyuie for purposes of this Purgnioh 9. A trust shall ot be consigzia? un occupant or be considered ax
hewirg) o peincipal residenwd for pumpose: of this Parmgriph 9.
(D Mortgage Not nsuivd. Borrowet ngrees thal should this Secunty hutiument nd the Note ot be
eliggibia for insunince undet the Nationnl Housing Act within SIXTY DAYR [tom the
date hereof, 1T permitted by applicable law Londer imay, ot {18 option, requins lanedizie savinent {n full of ull
sutns seeured by this Security [nstrument, A written stateient of any authorized agerd 1 the Secretary dated
subscijuent to  SIXTY DAYS from the dute hereof, declining toansire this Sccurity

Instroment nnd the Note, shall be deamed conclusive prool of such fucligibility. Notvitistanding the ;‘
foregoing, this oplion may not be exen:sed by Lender when the unavailability of insumiwe is solely due to J
Lend: s filure w remil o tortgnge insumnce pretiium (o the Secietary. X

10, Nuo Deficiency Judgients, Borrower shull bave no persoral liability for payment of the debt secured by o)
this Sccunty tnstrumeit.  Lemndvor oy enforce the debt only through sale of ihe Propenty. Lender shall not be o)

permitted to obtain a deficiency judgment agatust Barrower If the Security lnstrutent is foreclosed. If this
Security It strument is assigned to the Sccretary upen demand by the Secrelary, Borrower shall not be linble for
any differice between the mongage Insumnce beneflts paid to Lander and the outstinding iiclebiedness,
including recried imterost, owed by Borrower at the time of the assignment.

11, Reinstatement, Borrower hus o right lo be reinstated F Lender has required immediate payment in full,
Thix right upphies cvan afier foreclosure proccedings are instituted. To reinstate this Security [nstrument, Borrower
shall corren 1 the condition whick resulted in the requirenkent for immediate paynient in full, Foreclosure costs nnd
rensorable and customary attormeys' fees and expenses properly associsted with the foreclosun Procccding shall

QdXA 1108 Fage 40l 0 INTLL .M.,._f.-.:./ e
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be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secnres shall remain in efTect as i Lender had not required imumediate payment in {ull. However, Lender is
not requirxd to pernut reinstatement if: (i) Lender s nocepled reinstaement afier the commencement of
foreclosur: proceedings within two years immediutely preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (3ii) reinstatement
will adversely alTect (he priority of the Security Instrument.
12, Lien Status,
(m Modification. Borrower agrees lo extend this Sccunily Instrument in accordance with this Pamgmph
12{0>"3f Lender determines that the onginal lien status of the Security Instrument is jeopardized under state
lnw {ichiding but not linuted 1o situations whene the amount secured by the Security Instrumient equals or
excee 35 e nuximum pnacipal amount stated or the maximum period under which foan advances retain the
same lien prarity initinlly gmnted (0 lo.an advances hos expired) and state law permits the original lien siatus
to be naintained Far future loan advances through the execution and recordation of one or more documents,
then & ender shaii zotain title evidence &t Borrower's expense, I the title evidence indicates that the Propeny
is not xncumbered by r.ny liins (except this Sceurity Instrument, the Second Security Instrument described in
Pamyiaph 13(n) and any suhordinate licns that the Lender determines will also be subordirite to any future
lonn o keaices), Lender sie!i fequest the Borrower (o exccute any documents necessaty to protect the lien
status af future loan advancss. Borrawer agrees to exccute such decuments. IF state lnw does not permit the
origine! lien status to be extended 1o future loan advances, Bormower will be deemed to huve lhiled 1o have
perforined an obligation under this Secunty Instrument.
{(h) Tux Deferral Programs Bomrower ol not panticipate in a real estute tax deferrl program, if any liens
created by 1he tax deferrul are nol subordingte to this Security Instrument.
{t) Prior Licns, Borrower shall prompilc discharge any licn which has priority over this Security
Instrumient uniess Borrowcr: (1) ngrees in writing 1o the paynient of the obligation secured by the lien inn
manner neceptable to Lender, () contests in good failk: the licn by, or deleuds agninst enforcement of the
licn in. legal proceedings which in the Lender's opitued ogerate to prevent the enfarcement of the lien or
forfeiture of nny part of the Property; or {c) sccures from tie iolder of the licn an agrectnent sutisfuctory to
Lender subordinating the lien to all amounts secnred by this Security Instrument. [ Letwder detertnines tha
any part of the Property is subject to & licn which may altath priarity rver this Secutity Instrument, Lender
may give Borrower a notice identilying the licn. Borrower shull satisly the lien or take ot or more of the
actions set forth above within 10 dnys of the glving of notice.
13. Relarionahip to Second Security Instrument,
(8} Second Sccurity Instrument, In order to sceure puyments which the Sceretary iy ke to or on
behalf «f Borrower pursunnt to Scetlon 2550 DAY of the Nutionnl Houging Act 7o the Loan Agreement,
1y Secretary s mequired Bonower to execute o Second Note and o Sccond SeenrigvCinstrument on the
Propeny .
th) Relatlunship of First and Second Sccurity Instruments. Paymcnts made by the Secretay shulk not be
includec in the debt under the Note unless:
{1y ‘Th.s Sceurity Instrument is assigned (o the Scerclary; or
(i) Tie Secretary necepts reimbursement by the Lender for all paytents made by the Secretary.
If the cirsumstancey describad in (i) or (ifY occur, the nll pay ments by the Secretary, including interest on the
pay menis, bul excluding late chasges paid by the Secretary, shall be ingluded in the debt under the Note,
(©) Effcet on Borrower, Where there is no assignment or reimbunscment as described in (bi(i) or (i) and
the Secrclary tnkes puy meds to Botrower, then Borrower shall not:
{1} Be required tu pay nimounts owed unider the Note, or pay any rents and reveniss of the Property mder
Pargraph 19 to Lender or a receiver of the Propenty, until the Secretury ta required payment in full of al)
outstixling peincipal and accrued interest utkder the Second Note, ot
{it) Be obligaied to pay tnerest or shared appreciation under the Note at any tine, whether menied before
or ufter the paymenty by the Secretary, und whether or not accrued interest has been included in the
principa] balnnge wider the Note, j ) 7r :
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() No Duty of the Secretury, The Scerelary has no duly to Lender to enforee covenants of the Second
Sccurity Instrument or to take nctions to preserve the value of the Property, even though Lender may be
unible to collect amounts owed under the Note becnuse of restrictions in this Pargraph 13,

{4, Forbearance by Lender Not w Walver, Any fotbeamixe by Lender in excrclsing any night or remedy

shall not be a waiver of or preclude the excruise of any right or reniedy.

15, Successors wmd Assigng Bound: Joint and Several Liubiliy, The covenants and agreements of this
Security Instruent shall bind and benefit the successors and assigns of Lender.  Borrower may not assign any
rights or obligations under this Security Instrument or undet the Note, except to a trust that meets the requirements
of Ihe Secnvtary. Borrower's covenants and agrecitients shall be joint nnd ses ernd,

16, Noures, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing 0y first class mail unless applicuble law requires use of anothier inethod. The notice shall be directed
lo the Property Adi'ress or any other nddress all Borrowers jointly designuie. Any notice to L ender shall be given
by first clazs manl ‘o Duendet's adilress stated herein or any address Lender desigmites by notice to Borrower. Any
notice provided lor {rWhs Secunty Instrament shall be decmed to have besn giver to Borrower or Lender when
given us provided in this Paragraph 16,

17. Goveroing Law; Sevorabllity, This Security Instrumeat shnlf be governed by Federal Inw amd the Jaw of
the jurisdiction in which the-#roperty is Incated. In the event that any provision or clause of this Securily
Instrument or the Note conlicts wit'c applicable lnw, such contlict shail not atTect orher provisions of this Security
Instrument or the Note which can be-given effect without the conflicung provision. To this end the provisions of
this Sceurity Instrutnent and the Nole e dectared to be severble.

18. Borrower's Copy, Borrower shali:cziven one conformed copy of the Note and this Sceurity Instrument.

NON-UNIFORM COVENANTS. Borrower and.tender covenant and agree as f2llows:

19, Assignment of Rents, Borrower unconditionntly assigns aiicd trmnsfers 10 Lender all the rents ad
revenues ol the Propery. Borrower uuthorizes Lander ot Lewder's agants to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents in Lender or Lender's agems. However, prior to Lender's
notice 1o Borrower of Borrower's breach of any covenint o preement in the Secudty Instrument, Borrower shall
collect and receive all ronts and revenucs of the roperty as (usiee for the benefit of Lender and Bosmower. This
assignment of renis constitutes an absolute assigrunent and notun assigiment for additional sccurity only.

11 Lender glves notice of oreach to Borrower: () afl rents received by Borrower shall be held by Borrower as
trustee [o1 benelil of Lender ony, to be applied 13 the suns securcd by 'ty Secunty Instrament; {b) Lender shall
be entitled to collect and receive nll of the rents »f the Property; and (¢) vazn ténnm of the Propenty shall pay all
rents due and unpaid to Lender or Lender's agent on Lender’s weitten detnand <@ the tena,

Borrower has not exceuted any prior assignraent of the rents and has not anc will not perform any act that
would prevent Lender from exercising its rights under this Pargraph 17,

Lender shall not be required o enter upen, take control of or maintain the Propenty sofogz or after giving nolice
ofbreach 10 Borrower, However. Lender or a jud cinlly uppointed receiver may do o at any-ric there is a breach.
Any applicatian of rents shall not cwie or wiive nny default or invalidate any other right or reniedy of Lender. This
assignment of rents of the Property shall ierminute wiwn the debt sceured by this Security Instrucient is paid in
full.

20, Forectosure Procedure, I Lender requires immediate payment in full under Paragraph 9, Lender
may forccloge this Sccurity Instrument by judicial procecding Lender shall be entitied to collect all
expenses incurred in pursuing the cemedies drovided in this Paragraph 20, including, but not limited to,
reasonable attorseyy’ fees und cows of titfe evidence
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2. Lden Priority, The Tull amoutt gecured by this Security lnstrunent shadt have the mume priority over nay
other lierw on tha Property ny if the Tl nimount And been disbursed ot the date the inlita distursenient was wiade,
regardiess of the nctual dite of nny disburscment. The amount secured by this Security Instrament shal! include all
direct pavments by Lender to Borrower atul all ather lonn advances pamilted by this Secusity Instrument for any
purpase. This lien priority shall apply notwithstinding any State constitution, law or regulatlon, except thut this
lieh prionty shall not aiTect the phory of any liens for unpaid $tute or focat governmental unit spectil assessmenty
or Lanes.

22, Adjustable Rate Feature. 'Jnder the Note, the initial stated reterest mite of GARO0 % which
neeres on.the utpald principal baiance (*Imitial [ntesest Rate®) by subject to clunge. as described below. When the
interestine changes, the new adjusted interest rte will be upplied to the total outstunding prireipal balance. Each
ndjustinen: 0 he interest rite will be bused upon the weekly avemge yiekd on United States Treasury Securities
adjusted te 1 Corgtant maturity of ot year, us made avatlable by the Fedem! Reserve Bonrd [n Stnistical Release
H IS ("leany” s nlus o margin 10 the lidex 33 no longer available, Lender will uso as a new Index any index
prescribed by the Scerctary, Lender will give Bartower notice of the iew [ndex.

Lender will perfurm s calculntions described below to determine the new adjusted interext mte. The interest
rute tmny clange on the Recday of  MAY, 1998 candon [ ] that day of gch succeeding year
X1 the tiest day of each succecdieg ~romh ("Chang2 Date®) unlil the loan s repaid in Rull,

The value of the Index will b deternuned, usirg the most recent twdzx figure nvalluble thinty (30) duys before
the Change Date ("Current Index®). Helove cach Change Dato, the new interest mie will be enlcalated by adding a
margin to the Current (ndex. The swn of this nargi v plis the Currenl index will be ealled the “Calculated interest
Rate” for cach Change Date The Calcuial'd Interest Rate will be compared to the interest nmite in ceffect
tenediately prior to the curretu Changs: Date {Cie Sxisting lnterest Rate™).

F] (Avtuntly Adjusting Variable Rate Featere) The Caleulnted [torest Rate canpot be more tan 2.0%
higher or lower than the Bxisting Interest Rate, tweesit it be more than 3.0% higher or Jower tun the Initial
Imicrest Rate

X! (Memhly Adjusting Variable Rate Feature) The Calculnted Infcresl Rate will never incronse above
SIXTEEN AND 4801000 percent ¢ 16.48000 Ya).

The Calewbated Interest Rate will be adjusted if nacessany to oxiply with these rite limitation s) widd will be in
effect until the next Change Date. At aty Chatge Dite, if the Caletleied interest Rate equals the Existing Interest
Rate, the interest tute will not change.

23, Release, Upon payment of al! sums securcd by thus Security Enstrument. Lender shall release this Security
Instrmament without chiarge W Borrower, Borrower shudl pay any reconlation coxts.

24, Walver of Homexteud, Horower wiives all fight of homestead exemplion iithe Propens.
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2%, Riders to this Securlty tnstrument. ) one or more rders e exceuted by Borrower and recorded
togethicr with this Sccurity Instrument, the covenrts of cach such rider shill be incurpormted ivto and shall amend
and supplement the covenants and agreements of this Scourity Instrunient as il the rider(s) were a part of this
Security Instnument. [Check applicabl: box(es).|

[ 1 Condomintutn Ricter {"} Shated Apprecintion Rider (] Plonned Unit Development Rider

{ ] Other (Specily)

< BY SIONING BE).OW, Borrower necepts wind. agrees to the terms comtained in this Seeuriy instrument and in

my riderid e eculesd by Borrowet and recorded with it o
/o
Wilneyses - . -
' . .' Y l:s./. _".'.“J ".:JI
RS/ ST S e  (SeaD
PENSACOLA TAYLOR ' -Bonower
{Senl)
) T " \Botiowet

- {Bpace BAIW ThID LIy Moo ACKROWIRIGINGR] - -~ —--orserommrs oo oomie e

. ' { "
STATE OF - (0L 0 . ('¢7 FCOUNTY 88;
i . X AN Pradt (k . h Nolry Public, centify tht
PENSACOLATAYLOR | WMo et N 1 T 1@ 2 ¢ ©
2 A
WY
personnlly kaown to me 10 be tiw e person whose fune(x) 18 subscrited toth: foicgoing tstrument, ?%
apnearcd betors we (hiy day Bt person, ancd acknowl>dged that SHE sigoed and del vered the instivinent ny ’:‘J
HER  free and voluntary act, for the uses angd pfposes llwmhmlfonh =
o
Datcd FEBRUARY 03, 1998 S0l EM Loy  (Seul)

\ nhn&!:

il‘nlc:

RECORD AND RETURN TO:
NORWEST MORTGAGE, INC.
WWLAVEST FLORIDA AVENLE, SUITE 13¢
HEMET, CALIFORNIA 92848
(Recordury Box#

w o P PPy

OFFICAY, SEM

YSMtb, ES JODI\H

NOTARY PUB_IC STATE OF (LLINQIS

My Comm Exeas Fob 27, 1001
B Syl

This Document Prepured By:

Mame:  NORWEST MORTGAGE, INC,

Addrvess: 1398 SPRUCK STREET
RIVERSIDE, CALIFORNIA 92:i0?
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