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THIS MORTCAGE ¢"Secunity [nstzumient™) s gnenon - MAY 12, 1998 - The worogtsor o g
. ALFPONSC DELGADO X
AND ROSALINDA DELGADO, HUZBAND ANU WIFE L.
W
4
("Horeower ™). This Security fastriment is given W
WESTWIND MORTGAGE BANCORP, INC.
which is o guized and existing under the lmws of - THE STATE OF TLLINOIS » el W hose
address is 5100 NORTH HARLEM AVENUE
HARWOCD HEIGHTS, ILLINOIS 60644 Cilemder™ o Borrower vwes Lemder the prineipal som of
NINETY SEVEN THOUSAND FIVE HUNDRED AND Gu/lon
Dollars (118, % 97,500, 00 ).
s debt s evidenced by Borvower™s note dated the sime dite v s Seaimty Tastruinent " Node™ ), whieh prasades Jor
monthly payiments, with the fall debt, 8 not pand varher, due ad payable o A 1, 2028

Uhax Security Insinoment secures ta Leader: (3) the repayment o the debt evidenced by tlie Note, sty mderest, aid ald Ht\hil‘-
extuiston s apd oadiications ol the Notes (b the nuvitend of gl] oher sunw, witlt wiveest, mhvimeed under pirigraph T 1o
protect the seenrty of this Sectieity Jastrument; wnd () the pertormance of Bornever's covenmts and agreviments wedvs this
Sevurity stron mt and the Note, For this purpose, Borrower does hereby mortgige, grant ssa convey to Lender the Jolfoway
deserihed property focsted in COOK County. [Himes:
LOT 43 IN BLOCK 1 IN PEUGEQT’S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 13

IN BORDEN'& SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 174 OF SECTION
316, TOWNSHIP 40 NORTH, RANGE .3, EAST OF THE THIRD PRINCI PAL ME RIDIAN,

IN CCOK COUNTY, ILLINOIS,

13=35-410~006

Parce] DM

which Mtas the mhdiess ot 1847 NORTH FAIRFIELD , CHICAGO Strowt, Clty |

tiluoge 60647 Tip Coda  ("Paupents Adidie "y,
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this Security Insteumment, Lender may give Borrower w notwe wdentidying the lien. orrower shull satisty the lien or take one or
more of the autions set Torth above within 10 duys of the piving of notee,

& Huznrd or Property bsurance. Borrower shall keep the improsements now existing or hereatter erected on the
Property thstied agninst loss by fire, hugards inchaded within the teem “extended covernge” wnd any other huzards, including
floads or Boo ling, for which Londer requires insurnce. This insurance shill be mwintain «d i the anounts and for the penods
that Lender soquires, The msuranee cuerier provading the insuratice shall be chisen by Borrower subject tu Lender's approval
which shull not be unpeasonubly withheld [f Borrow e Lads to mntan covernge deseribed shove, Leader may, at Lender’s
aption, ohtin coverage W protect Lender's rights i the Foperty i accondanve sith pangaph 7.

Al s uney pelicies and renewals shall be aoceptable o Lender and shall inchude w standard mortgage Clnuse, Bender
“hall Bave the nght 1o hold the potivies und reneswals, I Letder requires, Borrower shalk promptly give to Lender all reeeipts ot
paid premium: and renewal notices. In the event of loss, Borrower shull give prompt aotive to the msiance enener aml Leder.
Lender muy ke proot ol oss if not made promptly by Borrower,

Unless | ender and Borrower otherwise sgree in witing, surance proveeds shadl be wpplicd o restorstion or eepir ol the
Property dumnped, i¥ the restortion or repair is economivully teasible und Lender's seounity is not bessened. [T ihe sestoration or
tepatt is ot econdmially feasible ar Lendee's sectirsty would be lessened, the wsuranee procecds shall he applied to the <oms
seeured by this Secpdite Instrument, whether or not then due, wath any exvess paid to Borrower, T Borcower abandons the
Praperty, or voes not amwze withi 30 days o aotice trom Lender that the insurance cuier hus otfered to setthe u chunm, Then
Leteker muy collect thedasueance proveeds. Lendee may use the provevds o repiir or restore the Property or Lo pay oms
seetged by this Security Instisiweat, whether or nof then due, The 30-day penod sl begar when the notiee 1s given.

Unless Fender and Borrowar otherwise wgree o wating, any apphication of proveeds to principal shall not extem! or
postpone the due date of the mentsiy payments teberred tooin parsgenphs T aod 2 or change the amount ol the puymenis, It
under puragraph 21 the Property i acyipsd by Lender, Borrower™s right to uny insiunee policies and proveds resulting Trom
dtmange to the Moperty prior to the sequisition shak pass o Lender 1o the extent ol the suns secured by this Secunly [nstrwnent
immediately | roe o the acquisition,

6. Oceupancy, Preservation, Maintenanceannl Brotection of the Properts: Bosrower’s Loan Applicatiun; Leasehnlds,
Borrower shall oceupy, estublish, and use the Propety s Borrawer's prncipal residence withan sinty day s alfter the execntion of
this Securily nstrument and shadl continue o oecupy 2ocBroperty as Borrower™s principal residence foral least one yuar atter
the date of ocupsney, unless Lender othervise agrees in wiitiog, Which consent shiadl not be unreasonubly witlheld, or untess
extenuating coaimstinees exist which are beyond Borrower's control. Borrower shadl not destray, dimigge or i the
Property, wllew the Property to deterionite, or commit wisteoon the Property. Boreower shd] by dedaalt af uny tortenure
action or proceadmg, whether vivil or crommat, s bepin that i Uber's good Bith judyment coubil eesudtin forfeiture ot the
Property or o herwise muterally impare the ben created by this Seciry Bistiument or Petder's secunity imterest Borsover may
cure stich i detautt an ) reinstate, as provided i pargraph 13, by cansiig/the action or proceeding to be dismissed with w nifing
that, in Lender's gocd taith determination, precludes tortettune of the Borrawer's interest i the Property or uther materind
smpuitment of the hien created by this Secunty Tnstriment or Lemder's secuiety nterest Borrower shall wlso be o defimit
Rorrower, durning the loan application process, gpuve materially fulse or maccurnte GREEmanon or statements to Lender tor farled
to peovide Lender with any materind information) in connection with the oan evidenced oy the Note, including. bt not hinnted
o, representations converning Borrower's occupancy ot the Property asu prinerpal residetez [ this Secunty Instrument s on i
hasehold, Berrower shall comply with all the provaons of the Tease. 11 Borrower acatiires Te tie to the Propty. the
foaseheld andd the fee title shalt oot merge unless Lebder apives o the merger i writing

7. Protection of Lender’s Rights in the Propeets, t lorrower Fuls o perbog the covenans ancpreemmtents vantan L
s Seetiniy testrument, or there s fegal provecding that may sigriicantly atlect Lemder’s nebe s he Propesty (~ I v it
woveeding i bankruptcy, probate. tor condemnation on Jordeture or o enloree laws ar regulations), der-Lender mas deand
v For whish s or iy Becessiry 1o protect the value of the Property und Lender's rights 1 the Propern SLonder’s wetiom iy
e lude paviry any sums secured by e lien which has priosty over thiss Secunty [nstrwment, appearing in cotet. pac iy
reasonable witormeys' e and entenng on the Praperty o muke repains, Although Lendet iy tabe oo under this peoapaph
" Lander doss not huse to do so,

Any wnauals dishursed by Lender under this praagraph 7 shall hecome addinonal debi b Bovower secured i ths
Soourity Insteument, Unless Borrower and Lender agree o other terms of payment, these amounts shatl begr interest Tron the
date of dishtesement at the Note rate and shall be pavuble, with interest, upon novse from L emder o Borrower reaie-ting
pvnent,

8. Mortgage Tnsurance, [t Lender required mortgage msuranee as @ condiion ol mcking the o wctred by thes evonly
alrament, Buorrower shall pay the prenuums requirad G matam the mortgage insuranee i vteet L forany vew on the
ntlgage insranee coverge eequired by Letder Lipses or ceises 1o bean effect, Borrower shull pay th preminms regatral 1o
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UNOFFICIAL COPY,

‘ 1 Loetder's wdress stnted herein or any other mddeoss Loender Jesighates by totive o Boreaer, Any nolice provided for an ihss
T Secunty Insin nent shall be deened o hve beert preen B Theoroswer o Lender when gisen s provided s this paragraph.

18, Governing Low) Severihility, This Sceounty dindeaient shd] be governed by federnd faw and the liw of the
punisdiction i which the Property e docated. In the event tat any provivion or clidise of ey Security Instrianent or the Note
contheds with applicable Taw, such confhict shioll ot altect other provisions of this Secuoty Instegoent ap the Note which vin be
given effect wethort the contlicting proviaon. To this eod the pravivioas of this Secunty Tnstiument and the Note g declined

b be severubl '
.. 16, Borrower's Copy. dotrowes shail be given ooe comformes copy of the Note and of thes Securits fastriment

17, Tenaster of the Froperty or o Benetlolal Iitersst in Boreower, 1all orany peet of the Propecty or sny intecest oy it
1v sobd or transterred (or b beneticad infereed i Boreower s soltd or tradened and Boreawer isoaet g il person) withonl
Lot s prier wnthon cotsent, Lesder mny, ab s option, eegiire mmoediate payiens in bdi o ail sums sectired by they
Seeurity Tnstiiment, Hoswever, s pption shadl not e everoisad By Lender it vxereise s prolnbted by edersl Taw ss ol i date
o this Secunty thstrument.

I Lend 1 exeeemes this uption, Letder shadl give Horower sotce o soevlerstion. The potive shall provide & pered o1 pol
Tess than W dhvrsdeamy the dote the otive 8 delivored or muided within wineh Borraser must pay sl suinis secured by thas
Secunty Insteamentd 1EBorrower Bids to pay these stems proor b the expisation of ths peeod, Lendee iy svoke any nenedies
permitted byt Secasivelpstrument withowt lirther notice o deenand on Borrower,

IR Hoveower'sA@iger o Rednstite, 11 Borower meels certamn comditions,  Berrosver shall ave the night o have
eotoreenienl o this Securng vestnient dovontieaed ol any Lime piior o the ewdier ofr () § days tor such other period as
upplicabde Ly speaity lor panstateme ) betore sqbe of the Fropoly pussaant 1oy power of sile vantained v !h'np
Secdrity Dnsruments or thy erdeyoi a pudpment enforcmg s Secunty Tntrsment. Fhose conditions are that Horrower: Gu) puy
Lendur sl vinms whicy then woudd Be sl der this Socnrny Instrument and the Note s oo acceleration had ovcunal, (hf’
cures aiy chdanll ol any pher covenanis opaseresiietsg ) privs el expenses igierad 10 enloremy this Security Imtrlmwm'.‘;s
including. but not fanited to, reasomeble altormess’ tees, and () tikes v wction e Lsader mny rensonably require 1o s e
that the bier of this Secunty Instiument, Lesd(e's eiphts 13 the Property wml Borrower s obligntig to gy the vims secired by gy
this Securi s lastenowent shadl continne uncharges. Hpon weisstiternent by Bosrover, this Secunity fnstounwerst wnd the A
ubligntions secured hereby shall eemmmin fully eFfecticn s b noaccelemtion had oveiree L However, this nght to reinstate <haif
aot apply in the vise of ieeeleration under parugraph 7

19, Sude ot Neder Change of Loun Seevicer, ThoaNade o g rittied interest i the Note (together with this Soeanty
Enstiwment may be Old one or more tenes withows phor moled 20 Borrower. A sabe uisy restt i change it the entity thnown
s the “Lovn Servicer® s (it collects monthiy puy s due unaed s Note wnd s Security Instrosment, Theee also nuy e one
of mare changes of the Loan Servocer uneeled toon side o the Note? 20 diere asa chang ol the Loun Seeveer, Bormoswer will be
Pven weitlet notive of the change 0 secordaaese with paragraph L3 abot@ad applicndd fuw, The nohee will state the piome uml
wckdeess oF e new Lonn Serviver and the wddeess o which paymwnts chodid be omdye, The notive widl s contiun any othe
informutio v regitined by applivable hw,

20, Hazurdors Substsees, Barrower shall pot catve or perat the preteras, e, dhisposal, storape, o selease ot any
Danrdows Substunces on o e the fropersy, Barcoaer sl not dos e allose savone else o do, anythieg alleoomy the
Praperty that s it sielation ob any Environmentad Baw The precedim g twe sentences shall not apply 1o the presenve. dae, oF
stogpe on the Proporty of sauldl quantities of Hazardons Substanees that ate penvralle sevapeaaed o e apprapriste to normal
restdential wses umd 1oom ntenance ol the fropenty

Borpower shatt promptly give Lender weitter notee of way mveetgation, chiem demunad, dasSant or other action by any
vovermmental or repulstory agency or peivate party mvolving the Property and any Huzaedous Sumaonae or Environnental L
ut which Borrower has aetoul knowledge, IF Borower iearas, or iy nobidied by any govermawentsl aiepagdatory authos 1y, that
wny remoab or otfter remediation oF any Huzardous Substance stiecting the Proprerty v peessiny, Borrewer shall prompts take
sl pecessary romediab setons inonccordiinee wath Environmental L,

As ped in s purgraph 20, “Hazardous Stbstnces™ are those substances detined ws tovie or hazirdos substined s by
Frvirenmwenid Lase and the Jolowing substancest ool kerosee, athee Ranrable o tove petrobem: produet-, soxg
pesticides wnd betbicides, voltite solvents, tuterids conbainmg ashestos or Tormahielyde, gnd rdiactive mastenals, A used i
this parnzraph 20, “Enviconmental Law” means federd o and lovs o8 the puoscaction wheee the froperty s Jocosed i
relate to neadth, sabety or envirommentad protection,

-

NON-UNIFORM COVENANTS, Rortawer amd Leader trether vovenant wnsd ngtres ws tollows:
21, Acceferition; Remedies, Lender shall give nutice to Borrower prioe to acceferntion following Borrower’s bregeh
o any covenut or ugreeaent i dhis Security Tisteiment (ot not prioe (o aecelerution sader paragraph 17 unless
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