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Tris Assignment of Rents prepared 5y: _ SOUTH CHICAGO BANK RECORDING BOX 156
LACUMEY CITV. 1L 60409

GE T3 PP pssIGHMENT OF RENTSOVANTAGE TmE cnmnv

THIS ASSIGNMENT QOF RENTS 1S DATED MAY 21, 1808 between LORETTA L. MOORE, whose address is
9222 S. CREGIER, CHICAGO, IL. 80817 (referred to belcw as “Grantor); and Sowth Chicago Bank, whose
address is 9200 South Commerclal Avenue, Chicago, IL 6uT1” {referred to below as "Lender').

ASSIGNMENT. For valuable consideration, Grantor assigns, Jrunts a continuing security interest in, and
conveys to Lender ail of Grantor's right, title, and interest in ana to *c Rents from the foilowing described
Property focated in COOK County, State of lllinots:

LOTS 42, 43, 44, 45 AND 46, 30TH INCLUSIVE, IN GARDEN HOMES, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, €AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PTN: 25-03-100-008, 009, C1, 011 & 012 PRAOPERTY
ADDRESS: 8725-29 & 8731-33 §. STATE STREET, CHGO, 1L 60618

The Real Property or its address is commonly known as 8725-2¢ & 873133 S. STATE S7RIET, CHICAGO, IL
80819, The Real Property tax identification number is 25-03-100-008, 009, 010, 011 & 012,

DEFINITIONS. The tollowing words shali have the fallowing meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unifarm Commerclal
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Defauit. The words "Event of Default’ mean and include without limitation any of the Events of
Default set forth below in the section thied “Events of Default.”

Grantor. The word "Grantor” means LORETTA L. MOORE.

Indebtedness. The word “Indebtedness” means all princlpal and Interast payable under the Nute and any
amaunts expended ar advanced by Lender to discharge obligations of Grantor or expenses incuried by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in additlon to the Note, the word “Indebtedness” includes all obligations, debts and liabilties,

plus Interest thereon, of Grantor to Lender, or any one or more of them, as wall as all clalms by Lender against
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Loan No 7007574001 {Continuad)

Comptance with Laws. Lender may do any and ali things to execute and complg{ with the laws of the State of
tinois and also all other laws, rules, orders, ordinances and requirsments of all other governmental agencles
affecting the Prapesty.

.oass the Pro . Lender may rent or lease the whols of any panl of the Property for such term or terms
and on such copnodlt ons as Len':iory may desm apptopriate. Y P perty

Employ Agenis. Lender may engage such agent or agents as Lender may deam appropriate, either in
l(;;ar';‘dert s name or n Grantor's name, to rent and manage the Propeny, Including the collection and application
Bhts.

Other Acta. Lender may do all such other things and acts with respact to the Property as Lender may deem
a%ropriata and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor for the pirposes stated above.

No Requirement to Act, Lender shall not be required to da any of tha foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spaclfic act or thing.

APPLICATION Cr RLUNTS, All costs and expanses Incurred by Lender in connection with the Property shall be for
Grantor's account ara Lender may pay such costs and expenses from the Rents. Lender, In Its sol discretion,
shall determine the applination of any and all Rents recaived by it: however, any such Rents received by Lender
which are not applied 1o such costs and expenses shall be applled to the Indebtedness. All expenditures made by
Lendar under this Assigninnt and not reimbursed from the Rants shall bocome a part of the indebtedness
secured by this Assignment, 2nd shali be payable on demand, with interest at the Note rate irom date of
expenditure untll pald.

FULL PERFORMANCE. I Grar pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor uruor this Assignment, the Note, and the Related Documents, Lender shall
exscute and detiver 10 Grantor a sulteblo watisfaction of this Assignment and suitable statements of termination of
any financing statement on file evideicino. Lender's security Intarest in the Renis and the Property. AnY
termination fas required by law shail be pexd b y Grantor, if permitted by applicable law. If, however, payment Is
made by Grantor, whether voluntarity or otharwize, or by gudrantor or by any third party, on the Indebtadness and
thereaftar Lender Is forced to remit the amount Jf that payment (a) to Grantar's trustes in bankrupicy or to any
simllar person under any federal or state bankruptov law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administ’.tve body having Jurlsdiction over Lender or ‘any of Lender's
roperty, or (c) bﬂr reason of any settlememt or compramise of arg; claim made by Lender with any claimant
En uding without limitation Grantor), the Indebtednsss ¢nall'be considered unpaid for fhe purpose of enforcement
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of this Asslgnment and this Assignment shall continue te-be-offective or shail be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any, note or other instrument or agreemeitt evidencin
the indebtedness and the Property will continuia to secure the ‘amount repalkd or recovered to the same extent as
that amount never had been originally recelved by Lendar, and Crantor shall be bound by any judgment, decres,
ordar, settiement or compromise relating to the Indebtedness or tahis Assignment.

EXPENDITURES BY LENDER.. If Grantor falls to comply wih any nrovision of this Assignment, or it any action or
ggoceadlng is commenced that would materlally affect Lender's interes's iy the Propenx. Lender on Grantor's
half may, but shall not be required to, take any action that Lender geeins arpropriate. Any amoun: that Lender
expends in so doing will bear interest at the rate providad far in the Note fron<he date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lander's option, wiii -(a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable vith any Instalimen! payments to
become due during slther ({f) the term of any appllcable insurance pollc#'or (I tiw remaining term of the Note, or
(GI} be treated as a balloon payment which will be due and ?ayable at (he Note’s matiity. This Assignment also
will secure payment of these amoums, The ri%hts provided for in this paragraph shan-oe i=-addition (o any other
rights or any remedies to which Lender may De enlitied on account of the default. Any such action by Lender
?‘ gll not be construed as curing the default’ so as to bar Lender from any remedy that it-othanwisc would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"vent of Detault’)
under this Asslgnment:

Detault o indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Faiture of Grantor 10 com[)ly with anyD other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
cradit, security agraement ?urchasa or saigs agreement, or any other agraement, In favor of any (ther credhor
or person thal may materia ly affect any of Borrowsr's Froperty or Borrower's or any Grantor's aniity to repay
the Loans or perform thelr respective abligations under this Assignment or any of the Related Docuiments,

False Statements. Any warranty, representation or statamant mada or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents Is false or misleading 'in any material
respect, sither now or at the time made or turnished.

Defective Collateralization. This Assl?nment ar any of the Relatad Documents ceases to be in (ull force and
affect (including faliure of any collateral documents fo create & valld and perfected securlty intercst or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obiigation, covenant, ar condition contained In any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's axistence s a going
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05-21-1998 ASSIGNMENT OF RENTS j
- Loan No 7007574001 {Coatinued) -A JdU

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘hd,u\ NOY D

) 88
1 COUNTY OF O,QD}/" \ \

On this day before me, the undersigned Notary Public, parsonally appeared LORETTA L. MOORE, to me known to
be the individual described In and who executed the Assignment of Rents, and acknowledged that he or she
slgned the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentloned.

en-under mx wend and officlal seal this Z‘s 1 day of u HL(L , 19 {?x
Ei/%d jala MD"U‘(-“ fi\SL*-p'?‘BResldlng o | ! D | ajle,

Notary Public In and fcr e S*ate of , LJ\J{Y\U 2 ——

A OFFIC
My commission expires _;_% ' /7 2, Qyj TONYA MAR :*f_ E?EANEY

NOTARY PUBLIC, s1ATE 0
!
- MY COMMISSION E){P IRES ?L; L‘t?és

e r—
—r— —

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.24.,r) 1968 CFl ProServices, Inc. All rights reserved.
{IL-G14 MOORE2.LN C1.0VL)
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