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s MORTGAGE

THIS MORTGAGE /*Sesurity Instrument”) is given on May 22, 1998 . The mongagot is
Steven J., Anderscr end Shelley B. Anderson, Husband and Wife

{"Borrower"). This Securlty Instrument is givento taSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Unitzd States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 00634
("Lender"). Borrower owes Lender the principal sum ¢f One Hundred Seventy Five Thousand
Seven Hundred Fifty Dollars and no/10C Dollars
(US $175,750.00 ). This debt is avidenced vy Borrower's note dated the same date as this
Securltylnstrument (“Note”}), which provides for monthly ayments, with the full debt, if not paid earlier, due
and payable on June 1, 2028 . This Sesuriy Ins!rument secures to Lender; (a) the
rapayment of the debt evidenced by the Note, with interest, anc, 2 renewals, extensions and madifications
of the Note; (b} the payment of all other sums, with interest, advarue'i under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of Sorrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowerunes hereby mortgage, grant and
canvey to Lender the following described property located In Cook

County, lllinois:

e
{3
00K

10-36-222-021-0000

H
which has the address of 2434 West Morse Chicage
[STREET] (CITY)
Hlinols 60645 ("Property Address');
[ZIP CODE)
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Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable (o the Praperty which may attain priority over this Security Instrument, and leasehold payments
or ground rers, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
nol paid in that manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iniizh to Lender all notices of amounts ta be paid under this paragraph. It Borrower makes
these payments zirectly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in wittig to the ﬁayment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests In"good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lentier)s npinion operate to prevent the enforcement of the Hen; or (¢} secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the llen to this Security
Instrument. |f Lender determines tha*‘any part of the Property is subject ta a lien which may attain priority
over this Security Instrument, Lender mav.give Borrower a notice identifying the llen. Borrower shall satisty
the lien or take one or mare of the actior's st forth anbove within 10 days of the giving of notice.

5. Hazard or Property insurance. Borower shall keep the improvements now existing or hereafter
grected on the Property insured against loss by fire-azards inciuded within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the paricds that Lander requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coversgn descilbed above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights In the Propery in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabls 1o Lander and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies anc’ renawals. If Lender requires, Borrower
shail promptly give to Lender afl recelpts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notlce to the Insurance carrler and Lender. Lahder may make proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance pioceads shall be applled to
restoration or repalr of the Property damaged, if the restoration or repair Is ‘aconomicaily feasible and
Lender's security Is not lessened. If the restoration or repalr Is not economically fezsible or Lender's
securlty would be lessened, the insurance proceeds shall be applled to the sums secureri vy this Security
Instrument, whether or no! then due, with any excess pald to Borrower. If Borrower abaridzns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofieie' to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair Or restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period wilt begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs t and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower’s right 10
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shafl
passltci'}| Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnatlon or ather taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property Immediately hefore the taking is equal
to or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property :mmediately before the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property in which the falr market value of the Property immediately before the taking Is less
than the ameourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ' viriting or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by th's Jecurity Instrument whether or not the sums are then due.

If tho Property Is zoaridoned by Borrower, or [f, after notice by Lender 10 Borrower that the condemnor
offers 1o make an awarG ¢ saftle a claim for damages, Borrower falls to respond to Lender within 30 days
afler the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of 12 Property of to the sums secured by this Security insttument, whether or
not then due.

Unless Lender and Borrower o.herwise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date o’ tha monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of such payments.

jr

T e e d e 2D

»

11. Borrower Not Released; Forbearance 2v Lender Not a Waiver. Extension of the time for
payment or modltication of amortization of the sums cecured by this Security instrument granted by Lender
1o any successor in Interest of Borrower shall not Gperate to release the liabllity of the original Borrower or

Borrower's successors In interest. Lender shalt not-ue required to commence proceedings against any
successor in interest or refuse to extend time for paymiert ar otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demarnd.nade by the original Borrower or Borrower's
successors in interast, Any forbearance by Lender in exerclsing 2ny right ar remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succecsars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits«nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doe¢ not execute the Note: (a) Is
co-signing this Securlty instrument only 1o morigage, grant and convey that 3orrower's Interest in the
Property under the terms of this Security Instrument; (b} Is not personally oblicated to pay the sums
sacured by this Security Instrument; and (¢) agrees that Lender and any other Borrgvier may agree to
extand, modity, forbear or make any accommodations with regard to the terms of this'3curity instrument
or the Note without that Borrower's consent,

13. Loan Charges. f the loan secured by this Securlty Instrument Is subject to a law which sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collected ar ta be callected In connection with the loan exceed the permitied limits, then: {a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a parial
prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/30
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, ciaim, demand, lawsuit or other
actlon by any governmental or regulatory agency or private party Involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notlfled by any governmental cr regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous ~ubstances by Environmental Law and the following substances: gasoling, kerosens, other
flammablz or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materlals
containing aspestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Lzw" means federal laws and laws of the Jurisdiction where the Property is located that
relate 10 health, szrety or environmental protection.

NON-UNIFORM COYTNANTS. Borrower and Lender further covenant and agree as folfows;

21, Acceleration; Rorsedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of ny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph *7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-actio» required 10 cure the default; (¢) a date, not less than 30 days
from the date the notice is glven i¢ Boirower, by which the detault must be cured; and (d) that failure
to cure the default on or before the ua’e npecitied in the notice may resuit in acceleration of the sums
secured by this Security Instrument, furecivsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of trhc riaht to reinatate alier acceleration and the right to assen
in the foreclosure proceeding the non-exisienc=.of a detault or any other defanse of Borrower to
acceleration and foreclosure. If the default is naot cured on or before the date specified in the natice,
Lender at its option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may {oruciose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all Zxzenses Incurred In pursuing the remedies
qriovid?g in this paragraph 21, including, but not limited. ‘o, reasonable attorneys’ fees and costs of
fitle evidence.

g .
A P

S T
il

22, Release. Upon payment of all sums secured by this Securily.tnstrument, Lender shall release
this Security Instrument without charge to Borrower, Bortower shall pavany recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exzmztion in the Property.

24. Riders to this Security Instrument. {f one or more riders are exacuted ky Borrower and recorded
together with this Security Instrument, the covenants and agreements of each cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreerient: of this Security
instrument as if the rider{s) were a pan of this Security Instrument. {Check applicable vux{cr}]

D Adjustable Rate Rider D Condominium Rider D t--4 Family Ricler

D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
D Baltoon Rider D Rate Improvement Rider D Second Home Rider
D Other(s} [specity) D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 7 OF 8
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