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Prepared by: éYMOND F SEIFFERT ‘ L DOHTY RERORDER
C/0 8T PAUL FEDERAL BANK FOR SAVINGS N
675U, W NORTH AV
CHICAGO, IL 60707

APP # 0020000415 MORTGAGE LN # 0891006907 g

THIS MORTGAGE ("Security Instrument’ 18 given on May 13, 1998

. The mortgagor is
RUTH REDEMANN, MARRIED TO WILLIAM 5 REDEMANN

("Borrower”), This Security Instrymeni is given to ST PARUL FEDERAL BANK FOR SAVINGS

which is organizcd and cxisting under the laws of  THE UNITED STATZS QF AMERICA
address is 8700 W NORTH AV,
CHICAGO, Illinois 60707

)
, and whose

("Lender”y Borrower owes Lender the principal sum of

Ninety Four Thousand and No/100 Dovars (US, § 94,000.00 ).

This det is evidenced by Borrower's note dated the same date as this Security Instrumedt £'Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on June 1, 77012 . This Sceurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with imergst ang sl renewals, cxlcnsions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph 4 1o protect the secuarily of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements ander this-Gecarty Instrument and the
Note. For this purpesc, Borrower does hereby mortgage, grant and convey to Lender the fotlowing deseabad propesty located in

Cook Counly, lllinois;
THE NORTH EBIGHTY {80) FEET OF THE SOUTH ONE HUNDRED SIXTY (1680} FEET (NORThL CF ASH

STREET)OF THE EAST ONE HUNDRED FORTY SIX AND SIATY EIGHT HUNDREDTHS (146.68) FEET
(WEST OF CEDAR STREET) OF BLOCK FORTY EIGHT (48) IN THE VILLAGE QF WINNETKA, A
3UB-DIVISION IN SECTION TWENTY {20) AND TWENTY ONE (21),TOWNSHIP FORTY TWO {42)
NORTH, RANGE THIRTEEN (13),EAST OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING TO MAP

RECORDED AUGUST 65,1873 IN BCGOK 5 OF PLATS, PAGE 78 AS DOCUMENT 1139381, IN COCK
COUNTY, ILLINOTS,

PIN # 05-21-122-012-0000 PRAIRIE TITLE
Parcel ID i 6821 W- NORTH AVE.
which has the addmss of 418 CEDAR, Winnetka OAK PARK, iL 60302  (sireer, Cityl,

lllinois 60092 {Zip Code] ("Property Address"); q g)..f ’,_ﬂ SZ',ZC/( Q\a

ILLINOIS -Singla Family - FNMA/FHLMC UNIFORM
niiats FIL. INSTRUMENT Form 3014 9,90
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TOGETHER WITH all the impravements now or herealler ereeied on the property, and all casements, appurlenances, and
2 fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”
A RORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right 1o mongage,
% grant and convey the Property and that the Property is uncncumbered, cxeept for encumbrances of record, Borrower warrants and
"¢ will defend generatly the title to Lhe Prejienty against all claims and demands, subject 1o any encumbrances of record.
) THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
kb variations by jurisdiction 1o constituie n unilorm security instrument covering real property.

5 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charpes,  Borrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable faw or to o wrillen woiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") lor: (a) yearly laxcs
and assessments which may allain priority over this Sccurity Instrument as a licn on the Property: (b) yearly lcaschold payments
or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premioms, if
any; (e) yearly mortgage surance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥, i licy of the payment of morgage insurance premivms, These items are calied "Escrow licms.”
Lender may, at any time, cotlceUand hold Fumds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Sorgwer's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time 1o tme, 12 US.C. Scction 2601 ef seq. ("RESPA"), unless ancther law that applics w0 the Funds scts a icsser
amount. 1 so, Lender may, at any time;collect and hold Funds in an amount not o exceed the lesser umount, Lender may
estimate the amount of Funds due on the-bass of current data and reasenable cstimates of expenditures of future Escrow licins of
otherwise in accordance wilh applicable law.

The Funds shatl be held in an institution wiose-deposits are insured by a federal agency, instrumentalily, or entily (including
Lender, il Lender is such an institution) or in any-Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower {or holding and sonlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this toan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Berrewer any interest or camin_x,s on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Funds, Lender shall give to Borrower, without charge, an
annugl accounting of the Funds, showing credits and debits to the Funds anu the purpose for which each debit to the Funds was
made. The Funds are pledged as additionat sccurity for all sums securcd by his Sezasily Instrument,

1l the Funds held by Lender exceed the amounts permitted to be held by appicabielaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amouniof the Funds held by Lender at any time is
not sufficicnt 10 pay the Escrow ltemns when due, Lender may so notify Borrower in writiag and, in such casc Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up i deficiency in no more than twelve
monthly payments, ot Lender's sole discretion,

Upon payment in full of all sums secuzed by this Securily Inbtrumcnt Lender shall promptly cfund to Borrower any Funds
held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 tic snguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against te sums sccured by this
Sceurily Instrument.

3, Application of Payments,  Uniess applicable law provides otherwisc, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Notei sccond, 10 amounts payable under paragraph 2;
third, o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rems, if any, Borrower shail pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender alf notices of amounts 1o be paid under this paragraph, if
Borrower makes these payinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) aprees in
writing to the payment of the obligation sccurcd by the lien in a manner acceptable to Lender; (b} contests in good faith the licn
by, or defends against cnforcement of the licn in, legal procecdings which in the Lender's opinion operate (o prevent the
cenforcement of the lien: or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the ke 0
this Sccurity [astrument. [f Lender determines that any part of the Property is subject te o lien which may aiwin priority over this
Sccurity Instrument, Lender may give Borrower & notice identifying the licn. Borrower shall satisfy the licn ot lake ong or more
of the actions sct fonth above within 10 days of the giving of notice, niats AL .
@7 «6A(IL) (o808 Page 2 af 6 MORTPG2/078002 Form 3014 9!90
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or herealter crecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
¢ be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
L& coverage 1o proeet Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shal)
- have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

4 premiums and cencwal notices, Lo the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be appticd to the sums
secured by Whis Security Instrument, whether or not then due, wilh any cxcess paid to Borrower. 1T Borrower abandons the
Property, or does noy 2nswer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the snsurance proceeds, Lender may use the proceeds o repair or restore the Property or 1o pay sums sceured
by this Sccurity Instrumeat, whether or not then due, The 30-tay pericd will begin when the notice is given,

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payrienis referred 10 in paragraphs 1 and 2 or change the amaunt ol the payments. [T under paragraph
21 the Property is acquired by Lenuer; Bormrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pras.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the ncquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and ase the Proparty as Borrower'’s principal residence within sixty days afier the execution of
this Sccurity Insirument and shall continue to occupy Ui Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees it wriling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's centrol, Borrower shalt not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the (Praperty, Borrower shall be in defayl if any forfeilre action or
proceeding, whether civil or criminal, is begun that in Lender's zoed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstrudace: or Lender's sceurity interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by cuusing the acdon or proceeding o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'santerest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest, Borrower-shall also be in defautt if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinents 20 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, iociuding, but notl limited {0, represeniations
concerning Borrower's occupancy of the Property as a principal resideunce. 1 this Secuivity trstrument is on a leasehokd, Borrower
shall comptly with all the provisions of the lease. Il Borrower acquires fec title to the Prope:ty, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigatsir<he Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), ther Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's dctions may include
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court, juying reasonable
attorncys’ fees and enicring on the Properly 1o make repairs. Although Lender may take aclion under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower securcd by this Sccurity
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with inlerest, upon notice [rom Lender to Borrower requesting payment,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan sccured by this Sceurily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffeet. I, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblsin coverage substantially equivalent (o the mortgage insurance previously in effect, at i cost substantially cquivalent to the
cost 10 Borrower of the morgage insurance previously in elfect, from an alicrnate mortgage insurer approved by Lender. If
substantiatly cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach monih a sum equal [0
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will nceept, use and relain these piyments as a loss reserve in licu of mortgage insurance. Los;?%;crvc
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
9. Inspection.  Lender or its agent may make reasonable criries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
3 10. Condemnation, The procceds of any award or claim for damages, dircct or conscquential, in connection with any
+ condemnation or other king of any part of the Property, or for corveyance in lieu of condemnation, are hereby assigned and

« shall be paidl to Lender,

[n the cvent of a 1otal taking of the Property, the procecds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial tking of the Property in which the fair market
value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums sceured by this Sccurity
Instrument immediately before the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen? shall be reduced by the amount of the proceeds muhiplicd by the following {raction: (2) the total amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanceshzil be paid to Borrower, In the event of a partial taking of the Property in which the lair market value of the
Property immediately cfirs the taking is Yess than the amount of the sums scoured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity {pauesnent whether or not the sans are then due,

Il the Property is abandoned'by Rorrower, or if, after notice by Lender (o Borrower that the condemnos offers 1o make an
award or seitle a claim for damages, Borrower {ails 10 respond to Lender within 30 days afier the date the natice is given, Lender
is authorized w colleet and apply the precesds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether of not ther aus.

Unless Lender and Borrower otherwise agee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to inpazzgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Waiver,  Exicnsion of the time {or payment or medification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shall
not aperate to release the linbility of the original Borrower lor Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse e extend time lor payment or otherwise modify amortization of
the sums secured by this Sccurity tnstrument by reason of any deriard made by the originat Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and  agrecments of  this
Sccurily Instrument shall bind and benefit the suceessors and assigns of Leader zad Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreements shalt be joint and scverai, Aby Borrower who co-signs this Sceurity
Instrument but docs not ¢xecule the Note: (1) is co-signing this Security Instrument.ondy to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is tio, personally obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may. sgree to exiend, modily, Torbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  (f the loan secured by this Security Instrument is subject (0 a law whicivsels maximum loan charges,
and that law is finally interpreied so that the interest or ather loan charges collecied or 10 be coillected i cannection with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to 1xdune the charge to the
permitted limit; and (b) any sums already collecled (rom Borrower which exceeded permitted limits will be refrrded 1o Borower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. 1( a refund recuces principal, the reduction will be treated as a partial prepaymen withoul any prepayment charge
under the Nole.

14. Notices, Any notice (o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be disected 1o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by [irst class mail (o Lender’s
address staed heroin or any other address Lender designates by nolice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 1o bave been given o Barrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Inswument of the Note which can be
given cffect without the conflicling provision, To this end the provisions of this Security Instrument and the Note are dectared to

be severable, _
Inliiata: A.J/Q .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneliciu! Interest in Borrower,  [f ull or any part of the Property or any inwerest in i is
sold or transferred (or if a benefictal interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prier writien consent, Lender may, at its option, require immediaie payment in full of all suins sccured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days lrom the dale the notice is delivered or mailed within which Borrower nwust pay all sums secured by this Sccurity
Instrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without [usther notice or demand on Borrower,

I8, Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before safe of the Property pursuant to any power of sale contained in this Sceurity
[nstrument; or (b) ~awy of a judgment enforcing this Sccurity [nstrument. Those conditions arc that Borrower: {a) pays Lender all
sums which then wou'd be due under this Sccurity Instrument and the Note as il no acceleration hiad occurred; (b) cures any
default of any other covctants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Insirumeny, including, but
not limited to, reasonabic ziuomeys’ fees; and (d) 1akes such action as Lender may reasonably require (o assure that the fien of this
Sccurity Instrument, Lender’s pights in the Property and Borrower’s obligalion 1o pay the sums sccured by this Securily
Instrument shall continue unchangsd. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully cffective as iFno acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scever,  The Note or a partial interest in the Nole (logether with Ihis Sccurity
Instrument) may be sold onc or more times witou! prior notice o Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthly puymests due under the Note and this Security Instrument, There alsp may be one or
more changes of the Loan Scrvicer unrelated to agws-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sorasraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 1o which_zevments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardouns Substances, Borrower shull not cause or (permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not de neq allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senténe.s shall not apply (o the prisence, use, or sterage on the
Property of small quantitics of Hazardous Substances thal arc gencerally Cecognized to be appropriaic to normal residential uses
and 10 maintcnance of the Propenty.

Borrower shall promplly give Lender written notice of any investigation, claiir; demand, lawsuit or other action by any
governmental or regulatory agency oF private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is nolified by any goverarozatal or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is neccasary, Borrower shall promptly take alt
necessary remedial selions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as loxic” or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toais-paaolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propery i located that relate
tn health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior te¢ acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the delault; (c)
i date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lmited to, reasonahle attorneys’ fees and costs of title evidence.

lnillals:ggu_
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22, Release,  Upon payment of al) sums sceured by this Security Instrument, Lender shall release this Seeurity instrument
‘-;i without charge 10 Borrower., Borrower shall pay any recordation costs,
i

23. Waiver of Homestead, Borrower waives all right of homestcad cxempiion in the Property.

v
S

i"j .
L 24, Riders tn this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
L4 Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall smend and supplement
the covenants ad agreements of this Security instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

L& Adjustable Rate Rider

[} Condominium Rider L} 1-4 Family Rider
{_] Gracuated Payment Rider [_] Planned Unit Development Rider — [__] Biweekly Payment Rider
(] Balloon Pader L] Rate Improvement Rider

[ Sccond Home Rider
(1 VA Rider (] Other(s) |specity)

BY SIGNING BELOW, Borroweraccepts and agrees 1o the wims and covenanis conlained in this Sceurity Instrument and in
any rider(s) excented by Borrower and rezorded with it

Witnesses:

Kuth e demaan
‘ RUTH::REDEMANN

To Waive.Homestead Rights: Sl
-‘W,IM’»\'IM‘;‘:;HJ;;@f;REDEMA‘N?'EXECUTES THIS MORTGIGE FOR THE
“BXPRESS PURPQSE OF ONLY RELEASING AND

(Scal)
WAIVING HIS/HER.RIGHTS OB HOMESTEAD IN._._.
THESE PREMISES.

(Scal)

-Borrower

-Horrower

|ST6ELT 86

{Scal) (Seal)
-Borrower Sorrower

STATE OF ILLINOIS, (;ou( - County ss:

ry
I, y'{‘)-'( W[W/}L'A" {/ » 4 Nowary Public in and Tor saia caunty and state do hereby certify that
/S Ledepiann g p o doy At lraam U g A

, personally known to me 1o be the ame person(s) whose name(s)
subscribed to the loregoing instrument, appearcd belore e this day in person, and acknowledged tha

o
T |
signed andt dlelivered the said instrument as (A a4 ree and voluniary act, for the uses and purposesaerein sof forth,
Given under my hand and official scal, this ) TN day of Ma S LA
S ,-" e -
My Commission Expircs: /Z/Z’ZZAA,{ g 1/11\/ /,/ go}

Notary l’{mlic

"OFFICIAL SEAL®

PATRICIA M. SAGE
NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/30/2001

MORTPGHE /078006
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTABLE.AATE MORTGAGE RIDER is made this  13TH day of MAY
1998 and is incorporated into and shall be deamed to amend and supplement the
Mortgage, Dead of Trust or Secirity Deed (the “Security Instrumant"j of the same date given by the undarsigned [the
“Borrower"} to sectre Barrower's Adjyistable Rate Note (the "Note"} to
ST PAUL FEDERAL BANK FOP SAVINGS

{the “Lender") of the same date and coviring the property described in the Security Instrument and locatsd at:
418 CEDAR WINNETKA, I4-£0093

THE NOTE CONTAINS PROVISiVE ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM R/AT: THE BORROWER MUST PAY,

ADDITIONAL CQVENANTS. In addition to the covenants and agreemaents made in the Security Instrument,
Borrower and Lender further covenant and agrae as follows:

The Nota provides for an initial interest rate of 6.750% . The Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rata conversior novion and transter provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES .
The adjustable interest rate | will pay may change on the lirst day of JUNE( 1, 2001
and an that day every 12th month thereafter. Each date on which my adjustable interast ratz could change is called
a "Change Date."
{B) THE INDEX
Baginning with the first Change Date, my adjustable interest rate will be basad on an Index. The "index" is the
weekly avarage vield on United States Treasury securities adjustoad to a constant maturity of one year, as made available
by the Federal Reserve Board. The most racent Index figure available as of the date 45 days befars gach Change Date
is calted the "Current Index."
If the Index is no longer availabla, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notica of this cheice.
{C) CALCULATION OF CHANGES
Before each Change Date, the Nots Holder will calculate my new interest rate by adding TWO AND
THREE QUARTERS percentage points { 2.750% ) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage point {0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
LOAN#: 0891006907
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LOAN#: 0891006907
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o rapay the unpaid

principal | am expected te ows at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The rasult of this calculation will be the new amaunt of my monthly payment,

{2) LIMITS ON INTEREST RATE CHANGES

The intarest rate that | am required to pay at the first Change Date will not be greater than g 750%
orlessthan 4 750% . Thereafter, my adjustable interest rate will never bs increased or decreased on any
single Changs Data by more than two percentage points {2.000%! from the rate of interest | have been paying for the
preceding 12 maonths. My intarest rate will never be greater than 12.250% , which is called the “Maximum
Adjustable Rats."

(E} EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymant beginning an the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{FI NCTICE OF CHANGES

The Nete Holder will deliver or mail to me a notice of any changes in my adjustable intarest rate and the amount
of my monthiy pavment befere the sffective date of any change. The notice will include information required by law
to bs given me andaizo the title and telephone number of a parson who will answer any question | may have regarding
the notice.
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1. UNIFORM SECUREZ MOTE

In addition o the protentions given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security
Deed (the "Security Instrumenit), datad the same date as this Note protacts the Note Holder from possible losses that
might result if | do not kaep the premists that | make in this Note. That Security Instrument describes how and under
what conditions | rmay be required to ma'is-immediate paymant in full of all amounts | owe under this Note. Some o(
those conditions are described as folloves;

TRANSFER OF THE PROPERTY OR 4 FENEFICIAL INTEREST IN BORROWER. It all or any part of the Property
or any interest in it is sold or transferred (or if a hereficial interest in Borrower is sold or transfarred and Borrowar is not
a natural person) without Lender's prior writtan consent, Lender may, at its option, require immediate pavment in full
of all sums secured by this Security Instrument. Howeva), this eption shall nat ba exercised by Lender if the exarcise
is prohibited by federal law as of the date of this Securityinstrument. Lender also shall not exercise this option if: {a)
Borrower causes to be submitted to Lender information reouired by the Lender to evaluate the intended transferae as
if & new loan were heing made to the transfaree; and (b) Lendai isasonably detarmines that Lender's security will not
be impaired by the loan assumption and that the risk of a bieach of any covenant or agreement in this Security
Instrumant is acceptable to Lender.

To the extent permitted by applicable law, Lender may charje a reasonable fee as a condition to Lender's
consent to the loan assumption. lLender also may require the transfeias to sign an assumption agresment that is
acceptable to Lender and that obligates the transferee to keep all the prom.ses.and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the iWoz=-and this Security Instrument unless
Lender refeases Borrower in writing.

it lender exarcises the option to require immediate payment in tull, Lender shall give Borrower notica of
accelaration. The notice shall provide a period of not less than 30 days from the date the nutice is delivered or mailed
within which Borrowar must pay all sums secured by this Security Instrumant. 1f Borrower friis (o pay these sums prior
to the expiration of this paricd, Lender may invoke any remedias permitted by this Security Insirsment without further
notice or demand on Borrower,

8’(7688’686

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Adjustable Rate
Rider.

..-.A%:'f.}) .}. Cﬂﬂ.{ﬂ.ﬂh ......................... [Seal) . iSeal)
RUTH REDEMANN Borrower Borrower

Borrower Borrowsar
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