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S MORTGAGE

May 15, 1998

THIS MORTGAGE ("Sccurity instrument™y 18 2iven on
ARTURO ELAM and
THERESE WURPHY Unmarried

. The mongagor is

("Borrawer"). This 3ccurity Instrument is given 1o WASI/TENAW MORTGAGE CO,

which is organi:ed and existing under the laws of  the United Stavey of America , and whose
afdressis 315 1 BISENHOWER PKY STEB 12, ANN ARBOR, A7 /48108-3530

(“Lender”). Bonower owes Lender the pringipal sum of
OME HUNDRED NINETY THREE THOUSAND FIVE HUNDRED & 00/1(0

Datlas (US. § 193,500.00 ),
This debt is evidenzed by Borrower's nofe dated the same date as this Sccurity [nstruenc("Noie"), which provides for monthly
payments, with the full deb, if not paid carlicr, duc and payablc on June 1, 2048 . This Security

Irstrument secuzes (o Lender: (a) the repayment of the debt evidenced by the Note, with aiteres, and all renewals, exiensions and
modifications of th: Note; (b) the payment of al! other sums, with interest, advanced uncer paragrazie7 1 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreemei's under this Seerrity Instrument and the
Note. For this purpose, Borrower docs hereby morlage, grant and convey lo Lender the folfowing descriced property located in
Cook County, lllinois:
LOT 3 AND THE WEST § FPEET OF LOT 2 IN BLOCK 13 IN NATIONAL CITY REALYY
COMPANY'S THIRD ADDITION TO ROGERS PARK MANOR, A SUBDIVISION OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF THE THIRD PRINCIPAL MERIDIAN AND SOUTH OF THR INDIAN
BOUNDARY LINE, IN COOK COUNTY. ILLINOIS.
~ | oy ".L‘r', ; R N4
‘,“* \L‘ R 7 ( | ./

]

which has the address of 2507 WEST LUNT CHICAGH [Streer, Cityl,
Illinois 60645 §ip Code) (“Property Address”);

ILLINOIS - Single Family - FNMA/FHLMC UNIFOFM
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TOGETHER WITH all the improvements now or hercalter erccted on the property, and all casements, appurtenances, and

" fixtures now or herzafter a part of the property. Al replacements and additions shall als) be covered by this Security Instrument.

i All of the loregorr g is referred Lo in this Sceurity Instrument as the "Property.”

L BORROWER CCOVENANTS thai Borrowei is lawlully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Proparty is unercumbered, except for encumbrances of record. Bormower warranis and
will defend gencrally the title w the Property agamsi all 2laims and deminds, subject 10 aiy encumbrances of record.

THIS SECURITY INSTRUMENT comtrnes uniform covenats for national use ind non-uniform covinants with limied

i t varialions by jurisdiction to constitute a uniform security instrument covering real property,

: UNIFORM COVENANTS. Borrower and [.erder covenant and agree as follows:

0 1. Payment of Principal and Interest; Prepuyment and Late Churges,  Borrow:r shall prompty pzy when duc the
principal of and inicrest on the debi evidenced by the Noie and any prepayment and {nte charges due under the Moie.

2. Funds for Tuxes and Insurance. Suhjec: o applicable law or {0 a written waiver by Lender, Bortower shall pay o
l.ender on the day onthly payments are duc under the Note, until the Note is paid in rull, a sum ("Funds") for: (a) yearly tuxes
#nd assessments which may attain priority over this Scourily Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents 74192 Property, if any; (¢) yearl hazard or property insurance premiunyi; (d) yeurly flood insurance premiums, if
any; (¢) ycarly morizape insurance premiums. if any: and (f) any sums payable by Boirower o Lender, in accordance with the
pravisions of pwagraph d. in ticy of the paywent of morigage insurance premiums. These items ane called "Escrow liems.”
Lender may, at any time, ceilecl and hokd Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may require foi’ Porrower’s escrow account under the federal Real Ests:e Settlement Procedures Act of 1974 as
amended from tim2 10 time, 12 U2, Secton 2601 ef veg. ("RESPA"I, unless another ‘aw that applies 1o the Funds sots a lesser
amount. If so, Lender may, at any-ume, collect and hold Funds in an amount not to exceed the Iesser amounl. Lender may
cstimate the amount of Funds due on tlic Fasis o current dala and reasonable estimates of expentlitures of future Escrow ltems or
otherwise in accotance with applicable law,

‘The Funds shall be held in an institnlion vhose depasils are insured by a federal agency, insiramemalty, or entity (including
Lender, il Lender is such an institution) or in a7y Fedara) Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ane applying the Funds, annually aralyzing the escrow account, or verifying
the Escrow liems. unless Lender pays Borrower intercsi i the Funds and applicable lav, permits Lender to make such a charge.
However, Lender may require Borrower 0 puy a one-time chavge for an independent rcal estale tax reporting service used by
Lender in connection with this loan, unless app icable faw provides otherwisc. Unless .m agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 1o pay Eorrower any interest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shalt be paid on-teFunds. Lender shall give to Borrower, without charge, an
annual accounting 0! the Funds, showing credits and debils 1o the Funds sad the purpoie for which cach debit to the Funds was
made. The Funds a ¢ pledged as additional security fur all sums secured by this Security lustrument.

If the Funds heid by Lender exceed the amounts permitted to be held by appicacie law, Lendsr shall account to Borrower for
the excess Funds ir: iccordance with the requircmienis of applicable law. [f the arssuri of the Fumids held by Lender at any lime is
not sufficicnt to pa; the Escrow ltems when due, Lender may so notify Borrower in wi% »g, and, in such case Borrower shall pay
to Lender th: amcunt necessary 1o make up the deficiency. Borrower shall make up ihe defliziency in no more than twelve
monthly payrnenis, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Sucurily Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lencier. If, under paragraph 21, Lender shall acquire or sell the Property, Lendur, prior ‘o the, acquisition or sale of the
Property, shell appiy any Funds held by Lender al the time of acquisition or sale as a credil ugans: 10¢ sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless apphcable iaw provides otherwise, all paymerts received by Lends<ander paragraphs
1 and 2 shal! be applicd: first, to any prepayment charyes due under the Note; second, o amounts payable under paragraph 2,
third, to interast due; fourth, to principal due; and last, to any latc charges duc under the Note,

4, Charges; Liens, Borrower shall pay all wxcs, assessments, charges, fincs and impositions attributable (o the Property
which may adtain pricrity over this Sccurity Instrument, and leaschold payments or ground rents, if any, Barrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow :r shall pay them on time directly lo the
person owed paymart, Borrower shall promptly furnish to Lender all notices of amounts o b2 paid under this paragraph, 1f
Borrower makes these payments directy, Borrower shall promptly furnish to Lender receipns evideacing the paymenls.

Borrower shall prompuly discharge any lien 'which has priority over this Security Intrument uniess Borrower: (a) agrees in
writing (o the paym:ent of the obligation secured by the lien in a manner aceeptable to Linder; (b) contests in good faith the licn
by, or defends ageirst enforcement of the lien in, legal procecdings which in the Lender’s opinion operawe to prevent the
enforcement of the lien; or (c) secures frem the holder of the tien an agreement satisfac iory to Lender subordinating the lien 1o
this Security Instrument, 1f Lender delermines that any part of the Property is subject w @ lien which may attain priority over this
Security Instrument, Lender may give Borrowcr a nolice identifying the ken. Borrower +hall satisfy the lien or take 0"% o%
of the actions set forth above within 10 days of the giving of notice. tndilahy? g
q SA(IL) ws02) Page 2 of 6 Form 3014 9/80
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5, Hazard or Property Insurance, Borrcwer shall keep the improvements now cxisting or hereafter crected on the Property
insured atainst ioss by firc, hazards included within the tern "extended coverage” and any other havards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires, ‘The insurance carrier providing the insuranc: shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above Lender may, al Lender's option, obtain
coverage o prot:ct Lender's rights in the Property in accordance with paragraph 7.

All insuranc: policics and renewals shall be aceeplable 1o Lender and shall includ: a standard morigage clause. Lender shall
have the right « hold the policics and rencwals, If Lender requires, Borrower shall p-ompuly give to Lender all receipts of paid
premiums and rcnewal notices. In the event of loss, Borrower shafl give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repa 1s cconomically feasible and Lender's scourily is not lessencd. If the reswiration or
repair is nol economically feasible or Lenders secunty would be lessened, the insurence proceds shall be applied to the sums
secured by this Sexdsity Instrument, whether or nol then due, with any excess paid 1o Borrower. Il Bomower abandons the
Property, or docs noy answer within 30 days a1 notic: (rom Lender that the insurane carrier has offered to setie a claim, then
Lender may collzct the iisnrance procesds. Lender my use the proceeds 1o repair or restore the Property or ta pay sums secured
by this Security [nstrumeiit-wircther or aol ther: due. The 30-day period will begin when the notice is given.

Unless Lender and Borrov/er otherwise agrec in wriling, any application of proceeds Lo prinzipal shull not extend or postpone
the due datc of the monthly payméniz referred -0 in paragraphs 1 and 2 or change the smount of the payments. If under paragraph
21 the Propenty is acquired by Lender. Borrower's right (o any insurance policies and proceeds sesulting from damage 1o the
Property prior t the acquisition shall pass-to Lender to the exient of the sums securcd by this Security Instrument immediatcly
prior to the acqu-sition.

6. Occupan :y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applivation; Leaseholds.
Borrower shall rweupy, cstablish, and usc the Froperty as Borrower’s principal residenice within sixly days afier the execution of
this Sceurity Ins rument and shall continue 10 aceuy. e Property as Borrower's principal residence for at least one year afier the
date of occuparcy, unless Lender otherwise agrees i wiiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or umpair the Property,
allow the Property to deigriorate, or commit waste on the Mroperty. Borrower shall be in default il any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's oo faith judgment could result in forfeiture of the Property or
otherwisc maler-ally impair the lien crcated by this Sacurily Instruinzitor Lender's scurity interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceceing to be dismissed with a ruling that, in
Lender's good 1aith determination, precludes forfeiturs of the Borrower's intcrest in the Property or other maigrial impairment of
the lien created vy this Security Instrument or Lender s security interest, Bar.ower sha!l also be in defanit if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statem ents'to Lender (or failed w provide Lender with
any matcrial inormation) in connection with the Ican evidenced by the Note, inzieding, but not limited to, represcntations
conceming Bomower's occupancy of the Property as 1 principal residence. [ this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease. I Borrower acquires fee itk to the Properiy;-the leaschold and the fee title shall
not merge unles:. Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Propertv, I Borrower fails (o perform the covenants zid agresments contained in
this Security [n-trument, o: there is a legal proceeding thal may significantly affect Lender’s rights i the Property (such as a
proceeding in b: nkrupicy, probate, for condemaation or forfeiture or Lo enforce laws or regulations), thea Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende: s iwlions may include
paying any surs sccured by a lien which has pricrity over this Security Instrument, appearing in coury, gaving reasonable
attorneys' fees nd cnicring on the Property vy make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlzss Borrower and Lender agree to other terms of payment, these anounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender 1o Borrower requesling payment.

8. Mortgage Insurance [T Lender required mosgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requred 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurunce coverage required by Lender lapses or ceases w be in effect, Botower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an ahernate mongage insurer approved by Lender. If
substantially cquivaleni morigage insurance coverage is not available. Borrower shall pay 1o Lender cach month a sum cqual lo
one-twelith of the yearly mortgage insJrance premiwn being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accepl, use and retain these payments as o loss reserve in licu of morgage insurance. Lose%r:,S{v%’
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payments may 1o longer b required, i1 the option of Lender, if morigage insurance coverage (in the amoumt and for the period

f i that Lendzr requires) provided by an irsurer approved by Lender again becomes available and is oblained. Borrower shall pay the
i premiumy. reguited to maintain mortgage insurance w effecy, or (o provide a loss reseeve, until the requirement for morigage
i insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law.

R 9, Inspectivn, Lender or its agent miy make easonable entrics upon and inspactions of the Property, Lender shall give
' Borrowes notice: at the time of or prior 10 an mspectivn specifying reasonable cause for the inspection.

o 10, Condernnation.  The proceeds of any award or claim for damages, direct or consequential, in tonnection with any

(o condemnation o7 other iaking of any part of the Propenty, or for coaveyance in licu of condemnation, arc hereby assigned and
: shall be paid to {.cader.

L. In the cvent of a lotal taking of the Property, th: proceeds shall be applied to th: sums seeured by this Security Instrument,
whether or not dien duc, with any cxcess paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Propenty immediately before the wking is cqual to or greater than the artount of the sums secured by this Securily
Instrument immiediately before the taking, unless Bomower and Lender otherwise egree in writing, the sums secured by this
Security [nstrwrent shall be reduced by the amount of the proceeds multiplied by thz following [raction: (a) the total amount of
the sums sccurd’ imndiately before the Laking, divided by (b) the fair market valic of the Property immediately before the
taking. Any balence shall-he paid to Barrower, In the event of & partial wking of the Froperty in which the fair market value of the
Property immeciiately tefo:o, the king is less than the amount of the sums sccured immediately before the taking, uniess
Borrower and Lender otierine agree in wriling or unless applicable law otherwise provides, the proceeds shali be applied o the
sums secured by this Security Insuament whether or niot the sums are then due,

If the Property is abandoncd "y 3orrower, or if, after notice by Lender to Borrcwer that the condemnor offers 1o make an
award o1 settle i claim for damages, Borrower fails 12 respond to Leader within 30 éays after the date the nolice is given, Lender
is authorized to coflect and apply the procecds; at its option, either t restoration or repair of the Property or to the sums sceured
by this Sccurity Instrument, whether o nol dien Zuz,

Unless Lerler and Bomower otherwise agice in writing, any application of proecc ds to principal shall not exiend or postpone
the duc date of the monthly payments “cferred 0 in paragraphs 1 and 2 or change the anount of such payments,

11, Borrower Not Released; Forbearance By LenderNot u Waiver.  Exiension of the time for payment or modification
of amortizatior. of the sums secured by this Sccurity Insaiment granted by Lender 1o any successor in interest of Borrower shall
not operatc to rzlcase the liability of the onginal Berrower of Barrower’s suceessors in interest. Lender shall not be required w0
commence pro::edings against any successor in interest or refuse 0 ratend time for piyment or atherwise modify amortization of
the sumg securad by this Security Insyument By reason of any dewizid made by the vriginal Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or rercey shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-<zners, Tic covenanls and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lenjer znd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and severai, «yny Borrower who co-signs this Sccurity
Instrument bur docs not exceute the Note: (a) is crsigning this Security [nstrumcnt_ce'y fo morigage, grant and convey that
Borrow::'s interest in the Property under the terms of this Security Instrument; (b) »s not cersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees -hat Lender and any other Borrovier may agiee o extend, modify, forbear or
make ary accorimodations with regard to the terms of this Sceurity Instrument or the Mote without the: Borrower's consent,

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject (o a law whica se)s meximum loan charges,
and that law is finally interpreicd so tat the interest or other loan charges collected or to be collected in coarection with the loan
exceed the perraitied limits, then: (a) any such loan charge shall be reduced by the ainount necessary (© rédave the charge o the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permiued limits will be refaded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirccl payment (o
Borrower. If it refund reduces principal, the reducion will be trezted as a partial prepayment withoul any prepayment charge
under Uic Note.,

14, Noticui,  Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requres usz of another method. The notice whall be directed to the Property Address or
any other address Borrower designalzs by notice t¢ Lender, Any notice 1o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 10 Borrowe, Any notice provided for in this Security
Instrum ent shall be deemed 1o have been given Lo Burrower or Lendur when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or ciause of this Security Instrument or the Note
conflicis with ppicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to

be severabie.,
Initials MX@,
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‘ 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nole ard of this Security Instrument.
17. Trunsfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any inferest in il is
14 sold or wrarsferred (o1 if a beneficial intercs: in Borrower is sold or transferred and Borrower is not a natural person) without
bt Lender’s prior weitten consent, Lender may, al its option, require immediate payment in full of all sums sccured by this Security
¢+ Instrument. However, this option shall nct be excrcised by Lendar if cxercise &5 prohibitcd by federa) law as of the date of this
) Set.un.y Instrument.
] If Lender cxcrcises this option, Lender skall give Borrower notice ol acceleration. The notce shall peevide a period of not less
~ than 30 days from the daie the notice is Jdelivered or mailed within which Borower mus: pay all sums secured by this Security
.*Instrument. It Borrower (ails (o pay these sums prior 1o the expiration cf this period, Lencler may involie any remedies permitied
by this Security Instrument without further nctice or denand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcemerd of this Security Instrument discontinued at any time prior 1o the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatem:nt) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) eriy.of a judgment enforcing this Sceurity Instrument. Those conditions: arc that Borrower: (a) pays Lender all
surms which then wouid-be due under this Security tnsirument and the Noie as if no acceleration had occureed; (b) cures any
default of any other coveaants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable atomeys' fees; and (d) takes such action as Lender miy reasonably require to assure that the lien of this
Security Instrument, Lender’s @iphts in the Property und Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue uncharged- Upon reinsiatemant by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully eflective &s it no acceleration had occurred. However, this right (o reinslate shall not upply in the casc of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Sursicie,  The Note or a partial interest in the Note (iopether with this Security
Instrument) may be sold one or more limes withsai orior notice to Borrower, A sale may result in a change in the entity (known
as the "Loen Scrvicer") that collects monthly paymenis due wnder the Note and this Security Instrument There also may be one or
more changes of tae Loan Servicer unreliied (o a <ale of the Not:. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to witich pavricnts should be made. The notice will also contain any other
information requirad by applicable law.

20. Hazardous Substances, Borrower shall not cause or partit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not diy; par allow anyone else o do, anything effecting the Property
that is in violation of any Environmemal Law. The preceding Iwo senicnces shall nol apply w0 the preseace, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc gencrally yesopnized to be appropriate o normal residential uscs
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, ¢iaim, demand, lawsuit or other action by any
governmerial or regulatory agency or private party involving Ui Property and any rHazzrdous Substance o Environmental Law
of which Forrower has actual knowledge {f Borrower learns, cr is notiticd by any govenimensal or regulatcry authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necess:y, Porrower shall promptly take all
necessary yemedial actions in accordance with Environmental Lew,

As used in this paragraph 20, "Hazirdous Substances” are those substances defined as toxic oi-hazurdous subsiances by
Environmenial Law and the following substances: gasoline, keroserc, other flammable or toxic_presleum products, Loxic
pesticides and herbicides, volatile soivents, maicrials condaining asbestos or formaldehyde, and radioactve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicticn where the Property i ocated that relate
to health, safcty or cnvironmental prolection,

NON-UNIFORM COVENANTS. Boower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this becurity Instrument (but not prior to accelerntion uncer peragraph 17 unless
applicable law provides otherwise). The nntice shall specify: (2) the default; (b) the action required to cure the default; (c)
a date, nct less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
thut failure to cure the default on or bafore the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property, ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (v assert in the foreclosure preceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and custs of title evidence. 7; /é.
Initiate. 3}’_ b
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22, Release.  Uipon payment of all sums sccured by this Securily Instrument, Lender shalt release this Security Instrument

¢, withowt charge 1o Borrower, Borrower shall pay any recordatior costs.
} 23, Waiver of Homestend. Borrower waives all right of humestead cxemption in the Property.

i 24, Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with this
.+ Sccurily Instrument, the covenants and agreements of cach such rider shall be incosporated into and shall amend and supplement
L3 the covenants and agreements of this Secunty Instrunient as if tha rider{s) were a pan of this Security Instrument,

fChct k applicable box(cs)]

"] Adjustable Ratc Rider [ Condominium Rider (X] 1-4 tamily Rider

| Graduated Payment Rider £} Planncd Unit Desclopment Rider L) Biwcekly Payment Rider
__I Balloon Rie) {7 Raie Improvement Rider { ] Seco1d Home Rider

] VA Rider {1 Other(s) 1specity)

BY SIGNING BELOW, Borrowe: sceepts and agrees 10 the terms and covenants cunmincd in this Sccurity Instrument and in
any rider(s) execuied by Borrower and reeresded with i,
Witnesses:

/d% Theo g r' LAQ— (Scal)

ARTURD EI:AH -Rorrewer

A - ’
L Lo e g L ’)1, {L - L 1() 'Lt,’l. (Scal)

_ . THERESE NURPHY o d ormower
(Scaly S - (Scal)
-Bortower -Hortower

STATE OF ILLINOIS, ‘ / Ao Countyss:
{ ( JO el Cew @ A o ,a Notary Public in and for said “owity anc! state do hereby centify that
7 Fovs S it

,( ,1 , y ([ (i ¢ fou __»0ersonally known to me 1o be the saric person(s) whose name(s)

‘suh‘:ciggd I thc foregmng instrument, nppcarcd orc me this cay in person, and acknowledged that P e
signed and delivered the suid instument as 2./ ¢ . frec and volungry act, for the uses and purpo ics thirein set fo / /

Given under my hand and official sal, this 7 dayof DR AN ,
My Comtnission Expires: " e3l 4,;,/ & o _
Hot,fy Public
o
/

{ <

J:AN F. DEPKON
Nolary Public, State of Hiinvit
My Commission Expires
May 13, 1995
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1-4 FAMILY RIDER 35180

Assignment of Rents
. THIS 14 FAMILY RIDER is made tns ~ 15th  day of May . 1996 ,andis
Y incorporated irto and shall be decmed to amend and supplement the Mongage, Deed of Tru st or Security Deed (the

“Security [nstryment”) of the same date given by the ur dersigned (the "Borrawer”) 1o secure Borrower's Nole o

WASHTENAW MORTGAGE CO.
(the "Lender™)

of the sameuaic and covering the Property described in the Sceurity [nstrumcnt and docated al

2507 w1 LUNT, CHICAGQO, Illincis 60645
{Property Address)

1-4 FAMILY COVENAMTS. [n addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further coveasnt and agree as follows:

A, ADDYTIONAL PROPER'CY SUBJECT T THE SECURITY INSTRUMENT, In addiion w0 the
Praperty desiribed in the Securtty Instrament, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building malterials, applisnces and goods of every
nawre whatsaever now or hereafter locates.in, 2n, or used, or intended 1o be used in connection with the Propeny,
including, but not limied to, those for the purcoses of supplying or disiributing heating. cooling, electricily, gas,
waler, air and light, fire prevention and extingwishing anbaratus, sceurity and access conyol apparawms, plumbing,
hath tubs, witer heaters, waler closets, sinks, ranges. stoves, refrigerators, dishwashers, d.sposals, washers, dryers,
awnings, slorm windows, storm doors, screens, blinds, snades, curtains and curtain rods, elached mirrors, cabinets,
penclling and atlached floor coverings now or hercafier artached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and reing i g part of the Property covered by Lhe Sccurity
Instrument. All of the [oregoing together with the Property descri'ied in the Security Instrument (or the leaschold
estate if the Sccurity Instrument 8 on & lcaschold) are referred-w in this 1.4 Familv Rider and the Sccurity
Instrument & the "Property.”

B, USKE OF PROPERTY; COMPLIANCE WITH LAW. Borrower skai! not scek, agrec 0 or meke a
change in U use of the Propenty or its zoming classification, unless Lender nacugraed in writing 1o the change.
Borrower «hall comply with all laws, ordinances, regulations and requiremene of any govemmental body
applicablc 1) the Property,

C. SUBORDINATE LIENS, Except as penmitted by federal law , Borrower shall aof-aluw any lien inferior
> the Security Instrument to be perfecied against the Property without L ander's prior written peraission,

D. RENT LOSS INSURANCE. Bormrower shall maintin insurance against rent kiss it wd”aon 1o the other
hazards for which insurance is required by Uniform Covenant S.

E. "BORROYER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
semenee in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
rovenants and agreements set forth in Uniform Covenant 6 shall remain in effect,
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G. ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower shall assign 10 Lender all Jeases of the
Propenty and all security deposits made in connection with leases of the Propeny. Upon the assignment, Lender
shall have the right w modify, extend or lorminate the cxisting leases and (0 execute new leases, in Lender’s sole
discretion. Ax used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instzument is on 8
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absotutely and unconditionally assigns and transfers to Lender all the remts and revenues ("Renis”) of the
Property, repardiess of 10 whom the Rents of the Property are payable. Borcower authorizes Lender or Lender's
agenis 1o co'lect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender's
agents. However, Barrower shall receive the Rents until (3) Lender has given Borrower notice of default pursuant to
paragrapbh 21 of the Security Instrument and (if) Lender has given antice (o the tenani(s) that the Rents are to be
paid o Leader or Lender's agent. This assignment of Renis constilutes an absolule assignment and not an
assignment woradditional security only.

If Lendergivaes notice of breach 1o Borrower: (i) afl Rents recetved by Borrower shall be heid by Borrower as
trustee for the beneiiof Lender only, to be applicd te- the sums secured by the Sceurity Instrument; (if) Lender shatl
he entitled ¥ collecr-ard receive all of the Rents ef the Property: (i) Borrower agrees that cach tenant of the
Froperty shall pay all Rénti due and unpaid to Lender or Lender’s agents upon Lender’s writien demand to the

snant; (iv. unless applicable lov provides otherwise, all Rents collecled by Lender or Lender's agents shall be
applicd firit to the costs of akins conwol of and managing the Property and colfiecting the Rents, including, but not
limited (0, alttorneys’ fees, reoch Cr's foos, premiums on receiver's bonds, repair and muinicpance costs, insurance
Premiunts. taxcs, asscssments and olner charges on the Property, and then 10 the sums secured by the Secunty
fnstrument; (v) Lender, Lender's agents or anv judicially appointed receiver shall be liable 10 account for only those
Renis actsaily received; and (vi) Lender shall oo entitled 10 have a receiver appoinied to take possession of and
manage the Property and collect the Rents and pmfits derived from the Property without any showing as w the
tnadequary of the Property as security.

Il the Rents of the Property are not sufficient @ cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by wender for such purposes shatl become indebledness of
Borrowe- 10 Lender secured by the Secrity Instrument pursuarc to Uniform Covenant 7.

Boirewer reprosents and warramis that Borrower has not cxrewed any prior assignment of the Rents and has
nol and will not perform any a:t that would prevery, Leader from cxsaising.its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shafl not e required 1o enter upon, 18ke control
of or maintain the Property before or afier giving notice of defauli 10 Borrnwer, However, Lender, or Lender's
agents or a judicially appointzd recciver, may do so at any lime when a defaziccecurs, Any application of Rents
shall nct cure or waive any defauit or invalidate smy other right or remedy of Lepdsr, This assignment of Rents of
the Propenty shall terminate when afl the sums secured by the Sccurity Instrument are paidin fulf.

). CROSS-DEFAULT PROVISION.  Borrower's defauht or breach under any sic'c or agreement in
which Lender has an inlcrest shall be a breach under the Sccurily Instrument and Lender may invoke any of the
remedizs permitied by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i iis 1-4 Family

Rider,

f'gf‘fi 19 L LAr— _(Sealy ¢ jr(g ah o )}&,L A KJ E {4 __{(Scal)
ARTIRO ELAM orrower  THERESE MURPHY Y Bortower

(Scal) (Seal)

-Borrowet -Bortower
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