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\j THIS 1§ A FIRST MCATCGAGE WHICH SECURES A NOTE WHICH CONTAINS
i PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST HATE, FREQUENCY AND
o AMOUNT OF PAYMENTS (AND PRINCIPAL BALANCE (INCLUDING FUTURE
O ADVANCES AND OEFERRED INTZRZET). AT LENDER'S OFTION THE SECURED NOTE
- MAY BE RENEWED OR RENEGOQTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE

{ is §$02,600.00 WHICH IS 12B % OF THE "NOTE AMOUNT",
g~ 4
\
g I DEFINITIONS OF WORDS USED IN THIS MORYCAGE
- {A}  Seaurity Instrumnnt. This Mortgage. whicii is dziad MAY 18, 1998,

will be callec the “Sacurity instrument”

(B) Borrower, SAMUEL SANCHEZ AND LETICIA GARC!'A, HUSBAND AND
WIFE

somatimas wilt be called "Borrower' and sometimes simply "I or “me.”

(C)  Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIJATION * * » * « » » v * TS SUCCESSORS AND/CR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN

ASS3 OCMTION which is organized and exists under the laws of the United States. Lender's
address is 19071 HARRISON STREET, QAKLAND, CALIFORNIA 84812,

A
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(D} MNote. Th2 note signed by Borrower and having the same date as this Sacurity
f_ Instrument w:ll be called the ‘Note." The Note shows that | owe Lender the original principal |
; smount of U.S. $74,000.00 ("Note Amount'), plus accrued and deferred interest and |
such other amounts as stated in the Note. | have promised to pay this debt in monthly |
jpayments and to pay the debt in full by JUNE 01, 2028,

P (E)  Property. The property that is described below n Section Il entitled "Description
b of the Property” will be called the "Property.”

(FI  Sums Seocured. The amounts dascribed beiow n Secton |l entitled "Borrower's
Transfer of Rights in the Property" sometimes will be calied the "Surns Secured"

(G} . Person. Any person, organization, governmental authority or other party will he
called "Pe on”

I, BORROV/P € TRAMNSFER OF RIGHTS IN THE PROPERTY
| mo-tgage, ir;rvocably grant and convay the Property to Lendar subject to the terms

of this Security Instrisannt This means that, by signing this Security Instrument, | am giving
Lendar thcea rights thoi are stated in this Security Instrument and also those rights that the
law gives to lenders who iield.cnortgages on real property. { am giving Lender these rights to
protact Lencer from possible loszas that might rasult if | fail to:

(i} pay 8ll amounts owed to Lender under the Note and all other notes securad
by this Security Instrument, called the Secured Notes including future advances made by
Lender and any changes to the Securad ‘Notes made with the written consent of Lender:

) pay, with interast. any amounis mat Lender spends under Paragraphs 2 anc 7
below to protect the value of the Property and Lander's rights in the Property; and

1) keep all of my other promises and ag esments under this Security Instrumant,
the Secured Notes and any changes to the Secured Nutes made with the written consent of

Lender.

M.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

{il  The proparty which 15 located at 842 COLONJAL DR WREZLAUNG, IL
60090.”**it*-‘ﬂﬂlhﬂ"ﬂ*ﬂ"#*&l*ﬂ*ﬁ"’ Thelagal

description of the Proparty is attached as Exhibit "A" which is made & part ot trls Security
Instrument. This Property is called the ‘Described Proparty.”

REAL ESTATE INDEX NUMBER: VoL
03-03-301-138

{iy Al buildings and other improvements that are located on the Described
Property:

(il All rights in other property that | have as owner of the Described Property.
These rights ars known as easements, rights and appurtenances attached to the Property;

5000881 (04 15.86/1-98) ACSC Page 2 18
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¥ fi) Al rights in other property that | have as owner of the Described Property.
: These rights are known &s sasemants, rights and appurtenances attached to the Property;

{v} Al rents or royaltiss and other income from the Described Property;

V) All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Proparty;

{4) Al rights that | havs in the land which lies in the 3treets or roads in front of,
behind or next to, the Dascribed Property;

t4il Al fixturos that are now or in the future will be cn the Described Property or
on the property described in subsection (i) of this Section;

(vin_~All of the rights and proparty describhed in subsections (i) through (vii) of this
Section thit " zosuire in the future;

ix}  All-regiacements of or additions to the property drscribed in subsections (i}
through [vii) of this Saclion; and

(x} All of the ymuinits that | pay to Lendar under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CR/ANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC FE"END OWNERSHIP OF THE PROPERTY

I promise that (i) | lawfully own the Property; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (il nare are no outstanding claims, charges, liens or
encumbranzes against the Froperty, except for woss which are of public record,

{ gva a general warranty of title to Lander. This means that | will be fully responsible
for any losses which Lender suffers because someoie othar than myself has some of the
rights in the Property which | promise that | have | promite tist | will defend my ownersghip
of tha Property against any claims of such rights.

COVENANTS

| promisa and | agrae with Lendar as follows:

1 BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and lata charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Dhligations
| will pay ell amounts necessary to pay taxes and hazard insurence premiums on
the Property as waell as assessments. leasehold payments, ground ronts or mortgage insurance
premiums (if any).

§DO0SC {04.0F 94,1-38) ADRE MORTGAGE-ADJUSTABLE
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(8) Escrow Accounts

Subject to sappiicable law. no escrow shall be required except upon written
demand by lLender, in wh¢ch case, | shall pay to Lender on the diy payments are due under
the Note, untl the Note is paid in full, a sum (‘Funds”) for: (a} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument 8s a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums, (d) yeerly flood insurance premiums, if any; and (a) yearly
mortgage insurance premiums, if any. These items aro called "Escrow Items." Lender may, st
any time, collact and hold Funds in an amount not to excesd the maximum amount a lender
for a fede:ally related mortpage loan may require for an escrow account under the feders!
Real Estate -Sattlement Procndures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et ser; "RESPA"), uniess another law that apples to the Funds sets a lesser amount. if
so, Lender may, &t any time, collect and hold Funds in an amoun: not to exceed the lesser
amount Lender wmiry estimate the amount of Funds due on the basis of current data snd
reasonable astimates ol expenditures of future Escrow Items in accordance with applicable

law.

The Funds shall be [ield in an institution whose deposits are insured by a federal
agency, instrumentality, or entity Gnuiuding Lender, if Lender is such an institution) or in any
Faederal Homa Loan Bank. Lerider shai spply the Funds to pay the Escrow items. Lender may
not charge me for hoiding and applying “ha Funds, annuslly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays me interest on the “unds and/or spplicable law
permits Lender to make such a charge. Hovaver. Lender may requirs me to pay a one-time
charge for an independent real estate tax repoiting service used by Lender in connection with
this loan, uniass applicable law provides otherwise. Urless an agreemant is made or applicable
law requires .nterest to he paid, Lender shall not ko required to pay me any interast or
earnings on the Funds. Lender shall give to me, withuu! charge, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpoce for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permittra to be held by
applicable lew, Lender shall account to me for the excess Funds in accerdance with the
requirements of applicable law. If the amount of the Funds held by Lender &l 20w time is not
sufficient to pay the Escrow ltems when due, Lender may so nctify me in writing, and, in
such case | shall pay to Lender the amount necessary to maks up the deficiency ¢ shortage.
| shall make up the deficiency or shortage in accordence with the requirements of the Lender,
at its sole discretion, in the manner and times prescribad by RESPA.

Upon payment in full of all sums securad by this Security Instrumant, Lender shall
promptly rafurd to me any Funds held by Lender. If, under paragraph 28, Lendesr shall acquire
or sell the Property, Lender, prior to the acquisition or sale of tha Property, shall apply any
Funds heid ky Lender at the time of acquisition or sale as a credit ageinst the sums secured
by this Security Instrument

500080 (D4.05.68/1-98) ADSF MORTGAGE-ADJUSTABLE
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; 3.  AFPLICATION OF BORROWER'S PAYMENTS

: Un'sss the law requires otherwise, Lender will apply each of my payments under the
I Secursd Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;

‘ Thi-c, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fifih, to pay deferred interest due under the Secured Notes.

Siyin, to pay principal due under the Secured Notes;
Last, «o-oay late charges due under the Secured Notus.

4. BOIROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxu?, assessmants and any other charges and fines that may be imposed
on the Property and that riiay be superior to this Security Instrument.

P will also make paymeits due under my lease if | am a tenant on the Property and |
will pay g-cund rents (if any} dua on the Property. | will pay theses amounts either by making
the paymenis to Lender that are Jescribed in Paragraph 2 above or by making the payments
on time t¢ the Person owed them.

Any claim, demand or charge that is-moade against property because an cobligation has
not been fulfillad is known as a lien. | will_nromptly pay or satisfy all liens ageinst the
Property that may be superior to this Security iratrument. Howevar, this Security Instrument
does not raquire me to satisty a superior lien if. {a}! agree, in writing, to pay the obligation
which gave: rise to the superior lien and Lender approves in writing the way in which | agree
to pay thet obligation; or {B) in good faith, | argue or defend sgainst the superior lisn in a
lawsuit so tiet. during the lawsuit, the superior lien may not ke erforced and no part of the
Property rwust be given up; or (C) | secure from the holde cr that other lien an agreement,
approved in writing by Lender, that the lien of this Security Inswument is superior to the lien
held by that Parson. If Lender determines that any part of tiie Property is subject to a
superior lien. Lender may give to me a notice identitying the supericr i'an. | will pay or satisfy
the superior lien or take one or more of the actions set forth ebove within 10 days of the
giving of notica.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance (c. cover all
buildings and other improvements that now are cr in the future will be located on the
Property. Tha insurance must cover loss or damage caused by fire. hazards normally coversd
by "extendeac coverage' hazard insurance policies and other hazards for which Lender requires
coverage. "he insurance must bs in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval,
Lender may not refuse to approve my choice unless the rafusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known 8s a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptabls to Lender. Lender will have the right to hold the policias and renewals. |f Lender
requires, | will promptly give Lender all receipts of paid pramiums and renewsl notices that |
receive.

SDO0BE (04.08.90/1-08) AQSG
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I i | obtein earthquake insurance, any other hazard insurance, credit life and/or disability

1 insurance o~ sny other insurance on or relating to the Property or the Secured Notes and
: which are not specifically required by Lender, | will name Lender as loss payse of any

proceeds.
{ i If thero is a loss or damage to the Property, | will promptly notify the proper
L insurancer company and Lender. If | do not promptly prove to the insurance company that the

foss or damege occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be appliac) first to reimburse Lender for costs and expenses incurred in connection with
obtaining the i’roceads, and then, at Lender's option and in the order and proportion as Lender
may daterrana in its sole and absolute discration, regerdiess of any impairment or lack of
impairmant of-security, as follows: (A) to the extent allowed by applicable law, t¢ the Sums
Secured in o rarner that Lender determines and/or B} to the payment of costs and expsnses
of necassary repai's or to the restoration of the Property to a condition satisfactory to
Lander, surh applicition to be made in the manner and at the times as determined by Lender.

If | abandon the rFroparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance crinjuny has offered to settle a clam, Lender may collect tha
Proceeds. Leidar may use the Precasds to reoeir or restore the Proparty or to pay the Sums
Secured. The 30-day period will aagin when the notice is given.

if any Proceeds are used to racuce the amount of principai which | owe to Lender
under the Sncured Notes, that use will not seluy the dus date or change the amount of any
of my monthly payments under the Secures Mates and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to dzinys or changes.

If Lender acquires the Property under Paragrior 27 below, ali of my rights in the
insurance policies will belong to Lender. Also. oll of my rights-in any procesds which are paid
becsuse of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. However. Lender's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Lerer or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premibms until the requirement for mortgage insurance ends sccording th my written
agreament with Lender or according to law.

€. BORROWER'S OBLIGATION TG MAINTAIN THE PROPEHTY AND TO FULFILL ANY

LEASE OBLIGATIONS

[ will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazsrdous waste laws, | will
not use, gunerate, manufacture or store any hazardous materials or hazardous waste on, under
or akiout the Property. | will indemnify, defend snd hold harmiess Lendsr and its employeaes,
officars and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materisls
claim f | do not own but am & tenant on the property, | will fulfill my obligstions under my
lease. | aiso agree that, f | acquire the fee title to the Property, my lease interest and the fee
titte wilt nat merge unless Lender agreas to the merger in writing.

§0008" (04.05.88.1-08 ADBH MORTOAGE-ADJUSTABLE I
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s 7.  LENDJER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I A 1 i nnt boann my pramiens and adrserapnte made in thie Sacurity Inatrumant, or
.’ {B) somwone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay fos whatevar is necessary to
: protect the Lender's rights in the Promerty. Lender's actions may include appearing in court,
paying reascnable attorneys’ fees and entering on the Property to make repsirs. Lender must
{-}' give ma notice before Lencer may take any of these actions. Although Lender may take action
b under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this

Paragraph 7, will not releasa me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Faragraph 7 with
interest, at the interest rata in effect under the Sacured Notes which have not been paid. |
will pay thosr. amounts to Lender when Lender sends me a notice requestiag that | do so.
Interest on each amount will begin to accrue on the date that the smount is edvanced by
Lender. Howaver, Lender and | may agree in writing to terms that are differeat from those in
this Paragraph 7. his Security Instrumsnt will protect Lender in cage | d> not keep this
promiss to pay thoca zmounts with interest.

8. LENDER'S RIGHT TO IMSPECT THE PROPERTY

Lender, and others authorizad by (ender, may enter upon and inspect the Property.
They must do so in a reasonabld manner and at reasonable times. Before or at the time an
inspection is made, Lendar must (give me notice stating 8 reasonable purpose for the

inspactian.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ail my rights: (A} to prozeads of all awards or claims for damages
resulting from condemnaticn, eminent domain or otivir governmental taking of aif or any part
of the Proparty; and (B] to proceeds from a sale uf ui or any part of the Property that is
made to aveid condemnation, eminent domain or other.guvernment teking of the property. All
of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usac 1o reduce the Sums Secured.
If any of the proceeds remain after the amount that | ows to LerZar has een paid in full,
the ramaining proceeds will be psid to me. Unless Lender and | agree Gtherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will k2. raduced only by
the amount of proceeds multiplied by the foliowing fraction: (A) tha total emount of the Sums
Secured immediately before the taking, divided by (B) the fair market value o the Property
immediately before the taking The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not answer, within 30 days, @ nctice from Lender
stating that a governmentai authority has offered to make a payment or to :ettle a cisim for
damagas, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 3()-day period will
begin when the notice is given,

If any proceeds are used to reduce the smount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or chenge tre amount of any
of my morthly payments under the Secured Notes and under Faragraphs 1 and 2 above.
Howaevar, Lender and | may agree in writing to delays or changes.

SOODBG {14.05.98:1-98) AOBI MORTGAGE-ADJUSTABLE Ik
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations

Londer may allow a Person who tskes over my rights and obliations subject to
this Sacurity Instrument to delay or to change the amount of the monthly payments of
principat and :nterest due under the Secured Notes or under this Sacurity hstrument. Even if
Lender dces this, however, that Person and i will both still be fully obligated under the
Sacurad Notes and under this Security Instrument.

Lender may allow those delays or changas for a FPerson who takes over my
rights and obligations, even if Lender is requestsd not to do so. Lender will not be required
to bring a lawsuit against such a Person for nat fulfilling obligations under the Securad Notes
or under this Security Instrument. even if Lender is requested to co so.

{B) Lender's Rignts
Zven if Lender does not exercise or anforce any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce thern i tha future. Even if Lender obtains insurance, pays taxes, o/ pays other claims,
charges or liens agsinst the Property, Lender will have tha right under Parigraph 27 below to
demand that | make imriadiate paymant in full of the amounts thit | owe 10 Lender under the

Sacurad MNotes and unde’-ihis Security Instrument.

OBLIGATIONS OF BORFIOWER AN OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over i1y nights or obligations undur this Sesurity instrument will
have all o>f my rights and will be obligatic-to keep sl of my promises ad agresments made
in this Gocurity Instrument. Similerly. any Persun who takes over Lander's rights or obligations
under this Security instrument will have all ¢f Lender's rights and will be obligated to keep a!
of Lander's agresments made in this Security lrst-ument.

if more then one Person signs this Security insirument as Borrower, sach of us is fully
obligated to keep &l of Borrower's promises and chligations contained in this Security
Instrument Lender may enforce Lender's rights under this Seacurity Instrument against each of
us individually or against all of us together. This means that any. cne of us may be required to
pay alt of tha Sums Secured.

12, MAXIMUM LOAN CHARGES
If the foan sacured by this Security instrument is subject to a law which sats maximum

foan chargns, and that law is finslly interpreted so thet the interest or owher inen charges
ccllacted ¢r to be collected in connection with the loan exceed permittad limits, <hen: (A) any
such loan charge shall be reduced by the amount necessary to raduze the chargy to the
permittad ‘imits and B) any sums already collacted from Borrower which sxceeded- permitted
limits vill be refundec to Borrower. Lunder may choose to make this refund by reducing the
principal cwed under the Sacured Notes or by meking 8 direst payment to Borrower. If a
refund reduces principal, tha reduction will be treated as a partisl prapeyment without any
prepaymant charge under the Secured Notes.

1L LEGISLATION AFFECTING LENDER'S RIGHTS
if a chenge in spplicable law vvould make any provision of the Secured Notes or this

Sacurity instrument unenforceable, Lender may raquire that | rmake immediste payment in ful
of all Surs Secured by this Security Instrumant.

HD008H {24.08.98)1-98) ADBJ MORTGAGE-ADJUSTABLE
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14,  NCTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any rotice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mai! unless applicable faw requires use of another
metrod. The notice will be addressed to me at 842 COLONIAL DR, WHEELING, IL
80090- LI B I S T I D NS DR NS D D U I D D I JEE S NN SN TR TR B SR NN TR R TR )
A notice will be given to me at an aternative address if | gve Lender a notice of my
alternative address. | may designate orly one mailing address at a time for notification
purposes. Any nofice that must be given to Lender under this Security Inst-ument will be given
by railing it by first class meil to Lerder's address stated in Section [{C) above entitled,
‘Defnitions of Words Used In This Morigage," unless Lender givas me noatice of a different
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVEAMING LAW; SEVERABILITY

Thin 3Jz¢zrity Instrument and the Secured Notes shaii be governed by and
construed uncer foderal law end federal rules and regulations Including those for
federatly chartered sivings Institutions, called ''Federal Law.' In the svent tiat any of the
terms or provisions «f this Security Instrument or the Secured Notes are interpreted or
construed by a court-ut competent jurisdiction to he void, invalid or unenforceabls, such
decision shall affect only thosa crovisions so construed or interpreted ard shall not affect the
remaining provisions of this Security Instrumant or tha Secured Notes.

16. BORROWER'S COPY
| acknowledge the recsipt cf one conformed copy of the Secured Notes and of this

Security Instrument,

12. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or.iit abandcn the Property, then Lender,
Persons authorized by Lender. or a receiver appointed by a court at Lendar's racquest may: (A)
collect the rental payments, including overdus rental payments, zirectly fiom the tenants; (Bl
entar upon gnd take possession of the Froperty; (C) manage the Fronarty, and D) sign, cancel
and change rental agreements and lesses. If Lender notifies the triants that Lender hes the
right to collact rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask fi-{ender whaether |
have failed to keep my promises and agresments under this Security Instrime:t-or (i} me for
my permission to do so.

If Lender acts to have the Property sold sfter a Breach of Duty as defined in
Paragraph 28, | understand and agree thut (A} my right to occupy the Pruperty ceases at the
time the Froperty is sold; (8} | shali have no right to occupy the Propurty after such sale
without the written consent of ths nev/ owner of the Property; and () my wrongful and
unlawful possession of the Property may subject me to monatary damages, including the loss
of reasonsble rent and the cost of aeviction. All rental payments collected by Lender or by a
recaiver, othar than the rent paid by mn under this Paragraph 17, will be used first to pay
the costs of collecting rental payments aid of managing the Proparty. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Securad The ccsts ¢f managing the Property may include the receiver's
fees, reasonible attorneys' fees and the costs of any necessary bonds.

SD008: 104.05.86/1-98) ADBK MORTGAGE- ADJUSTABLE
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18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An asssignmaent is a transfer of rights to gnother. | may have rights to bring legal
actiori against persons, other than Lender, for injury or demsge to tve Property or in
connaction with the loan made to ma by Lender and which arose or will arisa before or after
the date of this Security instrument. These rights to bring legal action miy include an action
for lirsach of contract, fraud, concealmunt of a materiel fact or for intentional or negligent
acts. { assign these rights, and any proceeds srising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after deducting &ny e:penses, including
attorneys’ fens, incurred in enforcing thase rights. At the request of Lerdor, | will sign any
further assignments or other documents that may be necessery to enforce tris assignment

18, CLENICAL ERRORS
in the” event Lencler at any time discovers “hat this Security Instrurnent, the Secured

Notas or any 2dar document ralated {2 this loan, called collactively the 'Loan Documents,”
contains 8n errur-wnich was caused by a clerical mistake, calculstion errot, computer error,
printing error or simizr error, | agree, upon notice from Lender, to reaxecute any Loan
Documents that are necessary to correct sny such error(s) and 1 also agre» “hat | will not hold
Lencer responsible for-any darmage to ma which may rasult from any such &rror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Docunirinis are lost, stolen, mutilated or dustroved and Lender

delivers to me an indenmification in w1, Favor, signed by Lender, then | will sign and daliver to
Lender a Loan Document icentical in io7m and content which will havo the effect of the

original for ali purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the piesdino of the statute of limitations a8 &

defanse to enforce this Security Instrument, inclucing any obligations referred to in this
Security instrument or Saecured Notps.

22. CAPTIONS
The captions &nd headings at the beginning of each ‘priagrsph of this Security
insirument are for refarence only and will not be used in the interoretation of any provision

of this Security instrunwant.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an sgresment in writing

signed by Borrower ard Lencer.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMEMT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or plamed unit development,
each of which shall be callad the "Project,” and | have an interest in the common elements of

the Projact, then Lendar and | agree that

(Al If an owners associstion or other entity, csilad "Owners Ascociation," holds title
to Property for the henefit or use of the Project and its members or sharaholdars, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
behefits of my interest,

S008s (04.00,28/1-98) ADBL MORTGAGE-ADJUSTABLE
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{8} The following are called *he "Constiluent Documents” (i} The declaration or any
other document which created the Prcject (i) By-laws of the Owners Association; i) Code
of regulations for the Project; (iv} Articles of incorporation, trust instrsment or squivalent
document which creates tha Owners Association; (v} The Project's covenants, conditions and
res'rictions; (vil Other aquivalent documents.

| shalt perform all of my obligations under the Censtituent Documents, including
my obligation to pay, when due, all cues end assessments. If | do nct pay the dues and
assassments when due, Lancler may, at its option, pay them. | will pay to ..endar any amounts
which Lender advances under this Paragraph 24 according to the terms duscribed in Paragraph

7 ahove.

(C).!f the Owners Associatior maintains, with an insurence sompany reasonably
acceptable 10 Lender, a master or blunket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on tha terms, in the amounis, for the periods,
and against tha a:ards Lender requires, inciuding fire and hazards inclurisd within the term
"extanded coverage,” and Lender is provided with evidence of such mester or blanket policy,
then: () Lender waivis the provision in Paragraph 2{8) above for the ironthly payment to
Lender of the estimated vearly premium instaliments for hazard insurance < the Property; and
{iiy hazard insurance covaragz on the Property as required by Paragraph 5 abova is desmed to
be satisfied to the extent tial \he raquirad coverage is provided by the (lwners Association
policy. | shall give Lerder proript) notice of any lapse in the requirec' hazard insurance
coverage. | shall provide a copy «f sush mastar or blanket policy to Lenda’ annually.

In the aven! of a distribution of hazarcl insurance proceads in lieu of restoration
or repair following a lois to the Property, whether to the unit or to common elements, any
proceeds payable to me are hersby assgnea 7nd shall be paid to Lendes for application to

the Sums Secured by this Security Instrurnent, with any excess paid to me.

| shall take such actions as may be raseznable to insure that the Qwners
Association maintains a public ‘iebility insrance policy scceutavle to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lende~ and with Lencer's prior written consent,
either partition or subdivide the Property or consent to: () the abandoniount or termination of
the Project, except for abandorment or tarmination required by law in the :aze of substantial
destruction by fire or otter casualty or in the case ¢f condemnation, eminsi dzmain or other
governmental taking; (i) any amendment to any provision of Constituent Docuinznts unlass the
provision is for the express benefit of Lender or of lenders generally; ()} tcrrvination of
professional managemant and assumption of self-management of the Qwnars Assuciution; or
{iv) any action which would have the e‘fact of randering the master ¢r blanket hazerd
insurance policy and/or the public liability insurance coverags maintained by the Owners
Association unacceptable to Lencer.

25. FUTURE ADVANCES

At Borrower's request Lender, at its optiorn (but before release of this Security
Instrument or the full reconveyarce of the Property clescribed in the Security Instrument} may
lend future advances, with interest, to Borrower. Such future advances, with intarest, loan will

then be additional Sums Secured under this Security Instrument

SDOOEK {D4.08.08/1-90) ANOM MOATQAGE-ADJUSTABLE
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i 286. AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
(e TRANSFERRED

Acceleration of Payment of Sums Secured. Lendar may, et its option, require
immediate paymant in full of all Sums Secured by this Security Instrument if all or any part of
the Property or if any right in the Property, is sold or transferred without Lender's prior
1 writtan permission. Lender also may, at its option, require immediste payment in full if
1 Borrower is not a naturel Person and 8 beneficisl interest in Borrower in sold or transferred
: witnout Lender's prior writtan permission. However, Lender shall not require immediate
payment in full if this is prohibited ky Federal Law in effect on the date of the Security
instrument

- .
e

If Lander exercises the option to require immediate paymeant in full, Lender will give
me notice f acceleration. If | fail to pay ail Sums Secured by this Security Instrument
immediately, Lander rnay then or therssfter invoke any remadies permilted by this Security
Ingirument witiiouc further notice to or demand on me.

Exception to_acseleration of Payment of Sums Seoured, if tha sale or transfer of
all or any part of the Pronerty, or of a beneficial interest in Borrower, if Borrower is not s
natural Parson, is the first ene to occur after the date of this Security Istrument, Lender will
not exercise the option to casalerate payment in full of all Sums Secured end the loan may
be assumed if:

{it  Lender receives a conrletad written application from transferes to evaluste the
craditworthiness of transferee as if a na\v loan were heing made to the transfaree by Lendler;

i} Lender spproves the creditwortliness of the transferee in weriting;

i transferce makes a cash downpaymint sufficient to meet Lander's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be urwrmined by Lendar (but not to exceed
1% of the halance of prircipal and interest due under ‘%« Secured Notus at the time of sale
or transfer of the Property or of the interest in the Borrowver) is paid to Lender; and

v} the transferee executes ¢n assumption agresment’\inich is satisfactory to Lender.

The foan may be assumed under its then existing terms and corditions with one
exception, the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall ba changed to
an interest rate which is the sum of the interest rate in effact on the oite of a sale or
transfer of the Property or beneficit) interest in Borrower plus 5 percentanc nolnts, If that
sum axceeds the Lifatime Rate Cap siated in the Secured Notas.

27.  RIGHTS OF THE LENDER [F THERE IS A BREACH OF DUTY

It wil be callad a "Breach of Duty" if li) ! do not pay the full amount of sach monthly
payment on the data it iz due; or {i) | fail to perform any of my promisas or agresments
under the Note or this Security Instrument, or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this Ioan
was materially false or misleading by reason of my omission of certain facts; or (ivi | have
made any other statement to Lender in connsction with this loan that is materially false or
misleading. If there is a Braach of Duty by me, Lender may demand an immadiate payment of
all sums secured.

S0008L (04.08.9871-98) ACSN MORTGAGE-ADJUBTABLE i
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If there is a Breach of Duty ty me, the Lender may teke action to have the Property
sold under any applicable Federal Liw, rule or regulation and, where Federal Law is not

spplicable, under the law of the state whara the Property is locatad, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
: by Applicable Law. If Lendsr does not make a demand for full payment upon a Breach of
- Duty, Lender may make a domand for full payment upon any other Bresch of Duty.

If there is a Breach of Duty, Lander may also take action to have a receiver appointed
under the Applicable Law t5 collect rents from any tenants on the Property and to manage

the Properiy. The action to appoint a raceiver may be taken without prior notice to me and i
regardless <. the value of the Property.

The sale’ o, the Property may be postponed by or at the direction of Lender except
as limited or prohibired by the Applicable Law. If the Property is soid under the Applicable
Law. | agrea that il rwy be sold in one parcel | also agree that Lerder may add to the
amount that | owe to .lzider all legal “ees, costs, allowances, and disbursements incurred as @
result of thi action to seli the. Prope‘ty, except to the extent that the Applicable Law fimits
or prohibits any such chargec.

Lender will apply the procesus-from the sale of the Property in the following order:
(A) to all fees, expenses and costs incurred in connection with the sale, including trustees' and
attorneys’ fees, if any; (B) to all Sums Sucurzd by this Security Instrument; and (C) any excess
to the Person or Persons legaily entitled to it

28.

LENDER'S OBLIGATION TO DISCHARGE THiS SZCURITY INSTRUMENT
When Lender has been paid all of the amouat; secured by this Security Instrument,
Lender shali release or cancel this Sacurity Instrument withoul, charge to me except that ! will
pay any reccrdation costs.

29. STATEMENT OF OBLIGATION
To tha extent allowed by law. | will give Lender a fee for furrishing any statement of

obligation with respect to this Security Instrument or the Securad Notes.

30. WAIVER OF HOMESTEAD

My right to any applicable homae:tead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0EM (04.08.98/1-98) ADBO MORTGAGE-ADJUSTABLE 18
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3. OWNER OCCUPANCY
: Lender hes relied upon statements of fact which | have made to qualify for this loan. |
b have stated and confirm that (A) the roperty is my personal and primary residencs; (B) | wil
occupy the Property not later than 3(' days after this Security Instrument is recorded; and (C}
| will use the Property as my residerce for at least 12 months from the date this Security
Instrument is recorded.

If anv of the statements of fat thet | hava made are materially false or misleading, |
will be in default under the Securec Notes and this Security Instrument If | sm in such
default, Lanaer may, at its option, increase the inerest rate end margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

S e

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE FAGE FOLLOWS,

SDODSNS '04.08.90/1-98) AOBU MORTGAQE-ADIUSTABLE I8
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i, BY SIGNING BELOW, | accept and agree to tha promises and agreements contained in this
- Security instrument and in any rider(s) signed by me and recorded In proper otticial records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER{S):

AWt e Lo o4
ISR A

'S G
; e 683 (Seal
%Z‘LLLMUEL SANCHEZ -

~
1

/‘()21’ L "(’{ (p fSB!I)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

S0D008F 1 (04,0%.9A/1-98) ADBY MONTGAGE-ADJUSTABLE i
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STATE OF ILLINOIS ooe  COUNTY SS:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,

DO HEREBY CERTIFY THAT SAMUEL SANCHEZ AND LETICIA GARCIA
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) mHEY
SUBSCRIBFU 1O THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON AND. A{KNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS “HEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET rCxTH.

GIVEN UNDER MY HANDU AND OFFICIAL SEAL, THIS _ jgru_ DAY OF yay

1998 .
MY GOMMISSION EXPIRES: /&\@
/ 6 ARY €UBLIC/
A olag
‘w\ﬁmm
“OFF CIAL SEAL"

VICTOAIA |. PEREZ- 2
Natary Pubic, State of fiinia” (§

My Comniission Expiras 8/10/98
MM
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A FEDERAL SAVINGS AND LDAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0010060960

AlLL ‘_I]-lAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * » * * | DESCRIBED AS FOLLOWS:

Parcel 842 D:

tha- Northerly 20 feet of the Southerly £Q feet of that part of Lot 12 lying
Nor:zherlv of a line drawn at right angles %o the Westerly line, from a point
on said Westerly line 47.68 feet Northerly- c. the Southwesterly corner
thereof, in Colonial Hills, being a Resubdivizion in the Scuthwest 1/4 of
Sec:zion 3, Township 42 North, Range 11, East of the Third Frincipal

Meridian, in Cook County, Illinois.

Parcel B42 DP:

e LA B

The Westerly 10 feet of the Easterly 40 feet, as measurcd #zlong the
Northerly line, of the Northerly 30 feet, as measured along :the Easterly
lina of that part of Lot 12 lying Northerly of a line drawr an right angles
to the Westerly line thereof, from a peint on said Westerly iire 47, 68 feet
Northerly of the Southwesterly corner thereof, in Colonial Hills eforesaid,

in Zook County, Illinois.

Eassments for ingress and egress appurtenant to and for the benefit of
Par-els | and ? as set forth in the Declaration of Easements recorded
December 8, 1961 as Document 18350423 made by LaSalle Naticnal Bank, a
National Banking Association, as Trustee under Trust Agreerent dated June

19, 1961 and known as Trust No. 28093.

Permanen- Tax Index Number 03-03-301-139.




