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MORTGAGE

This Mortgage {*Szcurity Instrument™) is made on on _Thursday, March 12, 1998

between _LOUISE T COOPER

("BORROWER(SI"}. whoze address is _ 1644 £ 86th St, Chicago, IL 60617 ,
and FIDELITY FEDERAL SANK, FSB, a federal savings bank {"LENDER"}, In this Security Instrument the
words "1.” "ine” and "my" which also mean "we," "us” and “our” if there is more than one Borrower} mean
the Borrower or Borrowers whu are authorized to use the First AllianceCard™ MasterCard® card issued to me
by Lender, and the words "you,” “your” and "yours" mear Lender. This Security Instrument is security fora

secured credit card obligation.

| hereby agrne with you as follows:

1. Grant. In order to secure my obligaticn to-repay (a} amounts | owe under & First AllianceCard™
MastorCard® Cardholder Agreement and Disclosure Statament of even date herewith (" Agreament”},
as it may be from time to tme amended, and ary extension or renewal of that Agreement, which
principal sum is subject to a maximum of $25,000.00 (Twenty-Five Thousand Dollars}, including
such future advances as are described in Paragrazn 21 hereof (bl all othar sums, with interest,
advanced hersunder to protect the security of this Security Instrument, and (c! the performance of my
agreements under this Security Instrument and the Agrenment..! hereby irrevocably mortgage, grant,
convay, transfer and assign the Lender the following describec property located in the County of
_CODK __, State of lllinois:

Proporty Address: 1644 E B61h St, Chicagg, 1| 60517 L=

LEGAL DESCRIPTION.
SEE EXHIBIT "A"

Tax IdentificationNumber:__ 0 =3 -3/ 5033 /-

TOGETHER WITH (A) all improvements, now or hereafter erected on the property;.and (B} all
replacements and additions or improvemants on the property. All of the foregoing is raferred ta i this
Security Instrument as the "Property.” Capitalized terms not defined herein shall have the meanings

given them in the Agraament.
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i 2. |Reserved]

3. IReserved]
. 4.  |Reservad]

£ 5.  [Reserved)

6.  Arbitration Any controversy or claim arising out of or relating to this Security Instrument, the
Agreement or any other docurnant relating to the Agreement, the breach of any of them or the default
under any of them, will be settlad by binding arbitration under the jurisdistion of the American
Arbitration Association in accordance with its Comimaercial Arbitration Rules. The arbitration will be
condasted in the county in which tha Proparty s located, unless you and | agree on a different
focatiz.t, Judgment upon any award rendered by the arbitrator may be entered in any appropriste
court.” M=twithstanding anything that may be contsine! herein to the contrary, this Section does not
limit youririat to foreclose against the Property {whether judicially or nonjudicially by exaercising your
right of suie orctherwise), to exercise seif-help remediers such as set-off, or to obtain Injunctive relief
for the appoititniet of a recelver from any appropriaie court, whether before, during or after any
arbitration. Your purrult of such remadies will not constitute & waiver by you of your rights 1o submit
any conhtroversy or <laim to arbitration. No arbitration condiicted hersunder shail be consolidated or
combined with any otha: arbitration absent your express written consent.

7. Chaiges; Liens. | will pay pric/ to delinguency all taxes, sssessments, chargas, fines and impositions
attributable to the Property, and ‘~will pay these obligations directly to the parsen or antity owed
paymeant. t wil, upon your requess, zromptly furnish to yeu al notices of amounts to ba paid under
this Section and all receipts evidencing(hose payments. | will perform all o my obligations under any
mottgagse, deed of trust or other sacurity instrument which creates a lien having priority over the lien
of this Security Instrumant. | will pay afl taxes, assessments and charges resuiting from any lien

having priority over this Sacurity Instrurment.

B. Hazard Insurance. | will keep the improvemants navy zxisting or erected in the future on tha Property
insurad against [oss by fire, hazards included within the'tsrrs "extended coverage” and "all risk™ and,
it the Procerty is in & flood plain, with flood and lloodina ‘msurance, and any other hazards for which
you require insurance, through an insurance company and or terins satisfactory to you, and which
provides you with at least ten (10) days prior writter notice beicre any change or cancellation can be
made. ) understand that all insurance policies and renewals must de arceptable to you and include a
standard morigagee clause in your favor. You have the right to hold tnp.unlicias and renawals. in the
event of loss, | will give prompt notice to the insurnnce carrier and 16 ycu. You may submit proof of
losis it | do not do so promptly. | hereby authorize you to contact the insucinca carrier to verify the
coverage and to ensure that you are named as loss dayee under a standard mo tgagse clause. in the
avent that you are not so named, 1 authorize you to instruct the insusance carrier (v 8% Pome you.

If } do not provide you with evidence of insurance sitisfactory 1o you upon your request vor-may, but
are not obligated to obtain such insurance on your own behalf or on my behalf, at your optioni, naming
you as the insured or otherwisa, at your sole optiorn. | acknowladge that insurance you obtain in this
way may provide lass protaction to me and may ba mare expansive than insurance | could obtain.

You may, at your option, use the insurance proceeds to rapair or restore the Property or to pay sums
sacured by this Sectirity Instrument, whather or not they are then due, witn any excess paid to me, I
| abandon the Property or do not answer within 30 days a notice fram you that the insurance carrier
has offsred to settle a claim, you may coltect the irsurance proceeds and use them to repair or restore
the Property or 1o pay sums secured by this Secu-ity Instrument, whether or not they are then due.

The thirty-tay period will begin when the noticer is given, If undar this Security instrument you
acquire the Property, ity right to any insurance folicies and proceeds resulting from damage to the
Proparty bafore you acquire it wifl pass to you to the extent of the amounts secured by this Security

Instrument immediately priar to the acquisition,
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Proservation and Maintenance of Property. | will at my expense keap the Property in at {sast the
sarme condition as it exisis on the data of this Secutity Instrumant. | will not ramove or demolish any
buiding cn the Property, and ! will repair and rastore promptly and in good and workmanlike mannar
any bwliding which may bu damaged or destroysd thereon and will pay, when due, all claims for labor
parformed and materials furnished therafor. | will comply with all laws affecting the Property or
requiring any alterations or improvements to be made thereon. | will not destroy, damage or impair
the Property, allow the Property to detariarate, or commit waste on the Property, nor will | commit,
suffer or permit any act upon the Property in violation of law or any required insurance policy relating

to the Froperty.

{ will be in dafauit undar this Sacurity Instrument if any forfeiture action or proceeding, whether civil
or cricunal, is begun that could result in forfeiture of the Proparty or otherwise materially impair the
lier-crantad by this Sacurity Instrument or your sacurity interest. You may immadiaisly cease making
any furtiner Cash Advances upon the commencement of any such forfeiture action or proceeding, and
give me ‘a_notice identifying the proceeding, | mav cura this default and reinstate by causing the
action or piocunding to be dismissad with a ruling that, in your good faith determination, precludes
forfeiture of nw.ptarest in the Property or othar mbterial impairmem of the lien created by this
Security Instrumant vt your security interest, | understand that | will also be in default if | gave
materially falsa or ir2ccurate information or statements 10 you {or failed 1o provide you with any
material information) in connection with the Agreamant, including, but not limited to, raprasentations
contarning my gccupancy of the Property as 4 pfincipsl rosidence.

Hazardous Substances. | will 1.2t zause ar permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on, in,-¢-irom the Property. The preceding sentence does not apply to
the prasence, uge, ar storage on the Fezoerty of small quantities of Hazardous Substances that are
genarally recognized to be appropriate t¢ normal res-dential uses, as distinct from commercial uses,
and ta maintenance of the Property. | will hot do, nor allow anyone else to do, nor am | aware of,
anything affecting the Propurty that is in violaticn of any Environmental Law.

As used in this Section and in the Agreement, “Heiarlous Substances” means hazardous wastes,
hazardous substances, toxiv substances, hazardous nir @o/iutants, pesticides, contaminants or other
pollutants as those terms are used in any Environmentalbaw, and the following substances: gasoline,
diesal fusl, kercsene, other flammable or toxic petroleum priduc:s, toxic pesticides and herbicidas,
volatile solvents, materials containing asbestos or forrialdehyde, F22 paint, and radicactive materiais,
As used in this Section and in the Agreement, "Environmenial vaw” means federal laws and
regulations and laws and regulations of each of the otaer jurisdictions in“~hich the Property is located
that relata to haslth, safaty or environmental protection, inciuding aws regulating the handling, use,
storage, disposal or transportation of Hazardous Substances.

Protection of Lender's Rights in Property. If | fail to perform any of my material obigs<ions containad
in the Agreement or any of my obligstions set forth in this Security tnstrument, or il Ieg=!-oroceedings
are commenced that may significantly affect your nghts in the Property (such as prozsadings in
bankruptcy, prabate, for condemnation or to enforce laws or regulations), then you may, but are not
obligated to, do or pay for whatever is necessary to piotect the value of the Property and your rights
in the Property. This may intiude, for example, paying the cost of maintaining the Property during my
absence; paying all taxes, assessments, charges, fines and impositions attributable to the Property;
discharging liens, appearing in court and paying reasonable attorneys' fees; paying insurance
premiums or paying the cost of repair or to prevent detericration or waste to the Property; all as
provided in the Agreement o in this Security Instrument. Any payments you make will not create an
obligation on your part to make any further payment.

It you do make such paymarts, you may at your opticn add any amounts paid to the balance of my
Account under the Agreement and reduce my Credit Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security Instrument and have priority
as if made on the date of this Security tnstrumem. These amounts will bear interast from the date of

L, rav 1.9, 12/97




- - o -

| UNOFFICIAL COPY33326 o« »

dishursement at the interust rate provided under tha Agraement and will be payable at the same time

H as other dabt is payable uader the Agresment or this Security Instrumsnt.
' 12, Rents, issuas and Profits. As additional security, | heraby give to and confer upon you the right,
T powsr and autharity to collect the rents, issues ard profits of the Property, reserving to myself the
right, prior to any default hereunder, to collect and retain such rents, issues and profits as they
L become due and payable. Upon any default, you i ay without notice enter upon ard take possession
’ of said Property or any pa:t of it, sue for or otherwise collect such rents, issues and profits, and apply
{s the same, Iess costs and expenses of operation and collection, including reasonable attorneys' fees, to

any indebtedness securec hereby. The entering upon and taking possession of the Property, the
collection of rents, issues and profits and the application thareof as afcresaid, will 1ot cure or waive

any default or notice of default or invalidata any act done pursuant thereto,

13. Cridemnation of the Property; Abandonment. | hereby assign to you the proceeds of any award or
claim for damages, direct or consequential, in connection with any condemnation or other taking of
any palt of the Property, ur for conveyance in lieu of condemnation, and the same are to be paid to
you. {f L-ahandon the Property or if, after you notify me that a condemnor has otlered to make an
award or set e claim for damages, | fail to respond to you within thirty (30} days after the date the
notice 15 given; yru are authorized to collect and apply the proceeds to amounts secured by this
Security Instrument. 2 hether or not they are then due.

14, Borrower Not Released: 7o osarance by Lender Not a Walver. | understand that any extension of the
time for payment of the amounts sacurad by this Security Instrument which you grant to me will not
operate to release my liability...You will not be required to start proceedings against me or refuse to
extend time for payment of the.umounts secured by this Security Instrument by reason of any
demand made by me. Anv forbearanur by you in exercising any of your rights or remedies will not
constitute a waiver, or preclude the exaicisa, of any of your other rights or remediss,

15.  Successors and Assigns Bound; Joint and Severdl Liability. The warranties and agreemants of this

Security Instrument and tha Agreement shall bind and benefit you and your successors and assigns,

and me and my successors and assigns. Borrowei s'warranties and agreements are and wilf be joint

and sevaral. Anyons who :0-8igns this Security Instiurient as a Borrowsr but does net execute the

Agreemant {i) is co-signing this Security Instrument only 'z mortgage, grant, warrant and convey that

Borrower's interest in the Froperty under the terms of this facuiity Instrument; {ii) is not personally

obligated to pay the amounts secured by this Security instrument; and [iii) agrees that Lender and eny

other Borrower may agree, subject to applicable ‘aw, to extend, modily, forbear or make any

' accommodations with regard to tha tarms of this Sesurity Instrumeiit o the Agreament without that

Borrower's consent,

16. Notices. Any notice to me lescribed in the Agreemant or in this Security Instiument will be given by
private delivery service or by mailing it by first class mail, postage prepaid, unisss aeplicable taw or
the terms of this Security In:trument or the Agreemant require using another mathes, The notice will
be directed to the Property Address or any other addrass all Borrowers designate to you in writing. |
understand that any notice to you must be given by privats delivery service or by first class mail,
postage prepaid, to your addrass stated in this Security Instrument or any other address you designate
to me in writing, unless applicable law or the terms of this Security Instrument or the Agreament
require using another mathod. Any notice given by private delivery service in this way will be
considered to have bean given when delivered, and any notice given by mail in this way will be
considered to have been given three {3) business days after being deposited in the mail.

17.  Termination and Acceleration. Lendsr at its option may tarminate the availability of loans under the
Account and the Agreemant. declare all amounts owed by Borrower to Lender under the Agreement
to be immediately due and payable, and enforca its rights under this Mortgage if ia) Borrower fails to
make any paymant due under the Account or the Agreement secured by the Mortgage, {b) Borrower
acts or fails to act in a way that adversaly affacts any of Lender's security for the indebtedness
securect by this Mortgage, or any right of the Lender in the Propeity or other security for the
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indabtndness secured by this Mortgage, or (¢} any application, signature, information or statement
furmished by Borrower to the Landar or to others in connection with the transactions contemplated by
the Agreement is found to be materiglly false. The Lender's security shall be presumed to be
adversely affected if (a) all or any part of the Property or an interest therein is sold, transferred,
encumbered, or conveyed by Borrower without Lender’s prior written consant, excluding the creation
of a lhen or encumbrance subordinate to this Mortgage, {b) Borrower fails to comply with any
covenant or agreemant in this Mortgage or the Agrsement. Lender snall give notice to Borrower prior
to acceleration following Borrower's braach specifying (a) the default (b the action required to cure
the default (c] a date (not less than 30 days from the date notice is given to the Borrower) by which
the default must be cured and [d) that failure to cure the default on ¢r before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the defau't is not cured by the date specified in the notice,
Lendzs at its option may require immediate payment in full of all sums secured by this Mortgage
withoui further demand and may foreclose this Mortgage by judicial proceeding. ff it becomes
nacassary 1o enforce or foreciose this Mortgage including by judicial proceeding. Lender shall be
entitled tu-Crioct all expenses of collection, enforcement and foreclusure, including but not limited to
reasonable atiornoys' tees, court costs and costs of documentary evidence abstracts and title reports.

Remedies Cumulat've. All of your remedies undar this Security instrument are cumulative to any
othar right oi remeds under this Security Instrument or the Agreement, or which is afforded by law or
equity, and may be exercised soncurrently, independently or succass vely.

Loan Advantas. This Security Insirument secures future advances All advances and indebtedness
arising and accruing from time to kme under the Agreement or under this Sacurity Instrument shall be
sacured by this Security Instrument. ovences shull be made and indabtedness shall be incurred from
time to time on and after the dale of t'is-Security instrumant unduor the Agreament, but sach such
advance or indebtednoss shall be securea by (niz Saecurity Instrumant and have priority as if made on

the date of this Security Instrument.

Duse on Safe. If | sell or transfer all or part of the Pionarty or any intarast in the Property without your
prior written consent, you may, a1 your option, declare £l sums secured by this Security Instrument to

be irnmediataly due and payable.

Revolving Credit Loan. This Mortgage is given to secure a revolviny credit loan, and shall secure not
only presently axisting indebtedness under the Agreament but tiss future acvances, whether such
advances are odligatory or made at the option of the Lender, or cthzrwise, and any such amounts
{including by extansion) shall apply to the same extent as it such futurs advarices were made on the
data of the exacution of this Martgage, althougn there may be no advaiic: made at the time of
exacution of this Mortgage and although thera mav be no indabtednass secuied hsreby outstanding at
the tima any advance is made. The lien of this Mortgage shall be valid as to aindubtedness secured
hereby, including future advances, from the time of its filing for record in the recorde’ s ar ragistrar’s
oftice of the county in which the Property is located.
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22. Riders. It | execute one ar moe ricers and they sre recorded together with ths Security Instrument,
- the covenants and agreements of aach such rider shall be incorporated into and shall amend and
supplemant tha covenants and agreaments of this Security Instrurrent as if the rideri(s) wera part of
this Security Instrument [check applicabie box{es)]:

[ Condominium Ridar O Planned Unit Development Rider £) 1-4 Family Rider

£Y Other

I authorize sou to record this documant in the County recorder's office of the county where the property is
located. Yuau are under no obligation to record it. By signing balew, Borrower accepts and agrees to the
terms and :onditions contained in the Agraement, this Security Instrument, and any rider(s) executed by
Botrower and racorded with it.

J
2o /ﬂ:@h@@g( 3;//1/ ‘3’/
Rorower Dat

Louise T'Cooper
Borrowar Type or Print Name)

Co-Borrower
Co-Borrower {Type or Piii»niama)

{Epace Below This Line Pzserved For Acknowledgment) - -~ -~ -

Stata of llinois, ¢ oo A County  ss:

l, Rozco 9'5'!05" 7o . 8 Notary ublic in and‘7or said county &nd state, do hareby cortify that

Louise T Cooper

personally hnowr to me to be the same personis} whose namels} subcritpd. to the foregoing instrumant,
appeared befor2 me this day in person, and acknowledged that signed and da i~ 5:a the said instrument as
ZQZ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ___ /2% day of __étﬂ“_d_ [_‘_’f&__

My Commission Expiras:;‘; SV i ?Zﬁf’" % &
':_‘ e N&tary Public

This instrument was prenareﬂbw . P <

PONTI T \.‘.;'I’-l'l' T Y |

First AllianceCar¢l
17303 Von Karinan Avenue
trvine, CA 92614
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EXHIBIT ‘A’

nialies

L.OT 36 tN BLOCK 3 IN CEPEK’S SUBINVISION OF THE NORTH % OF THE
SOUTH WEST % OF THE SOUTH WEST % OF SECTION 36, TOWNSHIP 38
NOR'TH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY. ILLINOIS.




