UNOFFICIAL COP¥433327

TAT00N 21 0% Fage oot g
1298-0%-26 09:34=207
Coon [aunty Facprder 33,50

PREPARED BY AND -

RETURN TO: ' ”
fidelt, Federal lank #S8 ! )
idelity Fedw nh. . . A
lrving. CA 52623.9780 (ol
Loan humber: 111970

TNRC 1SN

SPACE ABOVE THIS LINE RESERVED
FOR RECORDER'S USE ONLY

MORTGAGE

This Mortgage {"seurity Irstrument”) is mady on _Tuesday April 28, 1998

between LAURA A A0 SS _

{"BORROWERIS}"), whare address is 16047 Jir Dr, Markham, I 60426 -
and FIDELITY FEDERAL BANK, FSB, a foderal savings bank ("LENDER"). In this Security Instrument
the words “1," "me" ang "my" (which also mean "we,” "us" and "our" if there is more than one
Borrower) mean the Borrower or Borrowers who are authorized to use the First AlilanceCard™
MasterCard®; card issued ‘¢ me by Lender, and the words "you,” "your” and "yours" mean Lender.
This Sacurity Instrument is security for asecured sredit card obligation.

| herahy agroe with you as follows:

[. Grant. In order to secure my obligation 0 1apay (al amounts | owa under a First AlllanceCard™
MasterCard® Cardholder Agreament and Disclasurs Statement ot even data herewith ("Agresmant”).
as t may be from time to time amendad. and anv extension or renewal of that Agreement, which
principal sum is subject to a maximum of $225,000.20 (Twenty-Five Thousend Dollars), including
such futira advances as are descrived in Puragraph 24 aereof (b} all other sums, with interesl.
advancec heteunder to protact the security o this Secuvity !nstrumaent, and (¢} the performance o!
my agreemants under 1his Security Instrumert and the Agreeient, | hereby wrevocably mortgags,
grant, convey, transfer and assign the Lender the following deccribud property located in the County
of COOK , State of Il nois:

Property Addrass: 16047 Cir Dr, Markbam, IL 60426

LEGAL DESCRIPTION:
SEE EXHIBIT ‘A’

Tax Identification Numter: .40 LR 007// DR

TOGETHER WITH (A} all imarovements, now ar hergafter ergcted on the property; and (B} al
replacements and additions or improvements on the property. All of the foregoing is referred to in
this Security Instrument as the "Proper:y." Capitalized terms not defined herein shall have ths

meanings givan tkem in the Agresmant.

. |Resarved|
. [Reserved]
. |Rusarved]

. |Roserved]
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Arhitration. Any controversy or claim arising out of or relating to this Security Instrument, the
Agresment or any other document relating to the Agreement, the breach of any of them or the
default under any of them, will be settled by binding arbitration under the jurisdiction of the
American Arbitration Association in accordance with its Commorcial Arbitration Rules. The
arbitration will be conducted in the county in which the Property is located, unlass you and | agree
on a diffsrent location. Judgment upon any award rendered by the arbitrator may be entared in any
approprinte court. Notwithstanding anything that may be contained herein to the contrary, thi
Saction tloes not limit your right to foracluse &gainst the Property (whether judicizlly or non-judicially
by exercising your right of snle or otherwise), to exercise self-help 1emadies such as set-off, or to
obtain injunctive relief for the appointment of a receiver from any appropriate court, whather before.
during or aftur any arbitration. Your purs:it of such remedies will not constitute a waiver by you of
your rights "t submit any controversy or claim to arbitration. No arbitration conducted hereunder
shall be consalidated or comhined with any other arbitration absent your express written consent.

Charges; Liens.f will pay prior to teinjuency all taxes, assessments, chaorges, finas anc
impositions anribd:atlo to the Property, anc | will pay these obligations directly to the person o-
entity owed paymenit.” Lwili, upon your requast, promptly furnish to you all notices of amounts to
be paid under this Section and all receipts svidencing those paymants. | will parform all of my
obligations under any mortesge, deed of trust or other security instrument which creates a lien
having prioricy over the lien-¢’ tnis Security Instrument. | will pay all taxes, assessments anl
charges rasulting from any lien having priority over this Security Instrument.

Hozard Insursnce. | will keep the'imrovements now existing or erected in the future on the
Property insured against loss by fire, hazzis included within the terms "extended coverage” and "all
risk” and, if the Property is in a flood plain, with.fiood and flooding insurance, and any other hazards
for which you require insurance, througlh &n (nsu’ance company and on terms satisfactory to you,
and which provides you wth at least en 110Y days prior written notice befora any change or
cancellalion ran be made. | urderstand that all insurance policies and renewals must be acceptablo
to you and 'nclude a standard mortgagee c-ause inyour favor. You have the right to hold tho
policies and renawals, In the event of toss, | will give prompt notice to the insurance carrier and to
you. You may submit proof of loss if | d¢ rot do so promipday. heraby authorize you to contact the
insurance casrier to verify the coverage and to ensure that you a2 named as (0ss payee under a
standard mortgagee clause. In the event that you are not so nared, | authorize you to instruct tho

insurance carrier 10 80 name you,

If ! do not provide you with evidence of insurance satisfactory to you upon your request you may,
but are not cbligated to obtain such insu-ance on your own behalf or on my kanalf, at your option,
naming you as the insured or otherwise, at your sole option. | acknowledga. tnni insuranca yotl
obtain ir this way may provide lass protacticn to me and may be more expensive (han insurance )

could obtain.

You may, al your option, use the insurince proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, w1ether or not they are then due, with any excess paid
to me. if | abandon the Property or do no: answer within 30 days a notice from you that tha
insurance carrier has gffered to settle a ¢c'aim, you may collect the insurance prozeeds and use them
10 repair or rastore the Property or to pay sums secured by this Security Instrument, whether or not
thay are then due. Tre thirty-dey period will begin when the notice is given. |l under this Security
Instrument you acquirs the Property, my right to any insurance policies and proceeds rasulting from
damage to the Property before you acquire it will pass to you to the extent of the amounts secured
by this Security instrumaent immediately prinr to the acquisition.
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Praservetion end Maintenance of Property. | will at my expense keep the Property in at least the
same conditon as it axists on the date of this Security [nstrument. | will net remove or damolish
gny building on the Property, and ) will rapair and restore promptiy and in guod and workmanlike
manner any building which may be damegad or destroyed thereon and will pay, when due, all claims
for labor performed and meterials furmished tnarefor. ) will comply with ail laws affecting the
Propertv or requiring any alterations or impravements to be made thereon. | will not dastroy,
damage or impair the Property, allow ths Proparty to deteriorate, or commit waste on the Property,
nor will | commit, sufter or sermit any fct upon the Proparty ir violation of law of any required

insurance pulicy relating to the Property.

| will be in default urder this Security Instrumendt if any forfeiture action or proceeding, whather civil
ar crimnal._is begun that could result in forteiture of the Property or otherwis materially impair the
lian cresiad by this Security Instrument or your security interest., You may immediately cease
making anv further Cash Advances upon the commencement of any such forfeiture action or
proceetling, end cive ma a nclice identifying the proceeding. 1 may cure this dsfault and reinstate by
causing the actian o proceeding to be dismissed with a ruling that, in your good faith datermination,
precluces forfeitura ui my interest in the Proparty or other material impairment of the lien created by
this Security Instrumient nr your secufity intarest. | understand that | will also be in default if | gave
materially lalse or inaccuiite information or statements to you {or failed to provide you with any
materinl infarmation) in conraction with the Agreement, including, but not limited to, represemtatians
goncerning my occupancy ol the Property as a principal residence.

. Mazardous Substances. | will not causa or permit the presence, use, disposal, storage, or release ol
any Huzardous Substances on, in, of 17Gip the Proparty. The preceding sentunce does not apply to
the prasence, use, or storaga on the Pruncety of small quantities of Hezardous Substances that are
generally racognized to be appropriate to normai residential uses, as distinct from commercial uses,
and to maintenance of the Property. ) will nct do. not allow anycne sise to do, nor am | aware of,
anything affecting the Praperty that is in violatior. of any Environmental Law.

Asg used in this Section and in the Agruamant, "Hazarrous Substances” means hazardous wastes,
hazardous substances, toxit substances, hazerdous air polutants, pesticides, contaminants or o thar
pollutants as those terms are used in any Environmental ‘avy, and the following substances:
gasoline, diesel fuel, kerosene, other flammable or toxic petinlevn products, toxic pesticides and
herbicides, volatile solverts, materials containing asbestos or formaldehyde, fead paint, and
radipactive materias. As used in this Sectian and in the Agreemert, " Environmental Law” meaans
federsl laws and regulations and laws and regulations of each of the otner iurisdictions in which the
Property is located that relate to health, safety or environmental protection. including laws regulating
the handiing, use, storage, disposal or transportation of Hazardous Substance,

. Protection of Lander’'s fights in Property. 1f | fail to perform any of my maturial obligations
contained in the Agreament or any of my obligations set forth in this Security Instruinent. or if tegal
proceedings are commanced that may significantly affect your rights in the Property {(such as
proceedings in bankruptcy probate, for condemnation or to enforce laws cr ragulations), then you
may, but are not obligated to, do or pay for whatever is necessary to prolect the value of the
Property and your rights in the Property. This may include, for exampie, paying the cost of
maintaining the Property during my absance; paying all taxes, assessments, charges, fines &nd
impositions attributable to the Property; discharging liens, appearing in court and paying reasonable
attornays’ fees; paying insJrance premiums or paying the cost of repair or to prevent deterioration or
waste 10 the Prcperty; all as providad in the Agreement or in this Security Instrument, Any
payments you malke will nat create an obligation on your part to make any further payment,

If you do make such payments, you may at your option add any amounts paid to the balance uf my
Account under the Agreement and reduce my Cradit Limit by an equal arount, Any amounts so
paid and added te the balance of my Account will be secured by this Security Instrument and have
priority as il madc on tha date of this Security Instrument. These amounts will bear interest from
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the date of disbursement at the intersst rate provided under the Agreement and will be payable at
tha same time as other debt is payable under the Agreement or this Sacurity tnst-ument.

. Rants, Issues and Profits. As additional security, | hereby give to and confer upun you the right.
power and authority 1o collact the rents, issuns and profits of the Property, reservng to myself thu
right, prior to any default nereundsr, to collect and retain such rents, issues and profils as they
bocome due and payable. Upnon any dafguit, you may without notice enter upon and take
possession of said Property or any pan of it, sue for or otherwise collect such rents, issues and
profits, and apply the sama, less costs and expenses of operasion and colaction, including
reasonable attorneys’ fees, to any indeblednass secured hereby. The entering upon and taking
possassion of the Property. the collection of rents, issues and profits and the application thereof as
aforgsaid, will not cure or waive any default or notice of default or invalidate any uct done pursuarnt

theretc.

. Condsmnativ:/ =7 the Property; Abandonment. ( heretry assign to you the procasds of any award of
cla:m for damagas. direct or congequential, in connection with any condemnat:on or other 1aking of
any part of the Propariy, or far conveyance in lieu of condemnation, and the samu are to be paid 1o
you. i 1 abandon the Frooerty or if, after you notify ma that & condemnor hus oifered to make un
award or settle a claitii tor demages, | fail to respond to you within thirty {30) clays after the date tho
notice is given, you are avthorized to collect and apply the proceeds to smounts secured by thit
Security Instrument, whether or nai they are then due.

. Borrower Not Releasnd; Forbaarance by Lander Not a Waiver. | understand that any axtension of the
time for payment of the amounts secule” by tris Sacurity Instrumant which you grant to me will ript
operate to reiease my hability. You will ot be requirad 1o start proceedings ageinst me or refuse to
extand time for payment of the amounts :wacuied by this Sacurity Instrumant by reason of any
demand mada by me, Any forbearance by v A axercising any of your rights or remedies will not
constitute a waiver, or praclude the exercise. of anv'of your other rights or reniadies.

- Successors and Assigns Bound; Joint and Seversal Lialil<y. The warranties und agreements ol this
Security Inst-ument and the Agreement shall bind and hergut you snd your succassors and assigns,
and me and 1ay suceessors and assigns. Borrower's warrantios and agreements are and will be joint
and saveral. Anyone who 2o-5igns this Secufity Instrumant as a.3orrower but does not execute the
Agreamant i} is co-signing this Security Instrument only 10 morinuc2, grant, warrant and convay
that Borrower's intarest in Lhe Property under the terms of this 825wty Instrument; (i) is not
parsonally obligated to pay the amounts secured by this Security Instrunient; and (i) agrees that
Lender and any other Borrower may agree, s.ibject to applicable law, to extars, modify, forbear or
make any accommodations with regard to the terms of this Security Instruivent o tho Agreem ent

without that Borrowet's consent,

. Noticea. Any notica to me described in the Agreement or in this Sacurity Ins:rument wili h given by
private delivery service or by mailing it by first class mail, postage prepaid, uniess applicabla law or
the terms cf this Security instrument or the Agreement roquire vging another method. The nitice
will be directad 10 the Property Address ar any other address all Borrowuars designate to you in
writing. | understand thal any notice to yos must be given by private delivery service or by first
class mail, postage prepaid, 10 your address stated in this Security instrument or any other address
you designate to me in writing, unless applicable law or the terms of this Sceutity Instrument o1 the
Agreament require using another method. Any notlice given by private delivery service in this way
will be considered to have heen given when delivered, and any natice given by mail in this way will

. Termination and Acceleration. Lender at its option may terminate the availebitity of loans under the
Account and the Agreement, declare all amounts owed by Borrower to Lender under tha Agreement
to be immadiately due and payable, and enferce its rights under this Mortgayje if (a) Borrower fals to
make any paymen: due wiider the Account or the Agreement sectred by the Mortgage, (b) Borrower
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acts or fails to act in a way that adversely sffects any of Lender’s security for the indebtedness
secured by this Mortgage, or any right of the Lander in the Property or other security for the
indebtedness secured by this Mortgage, or (c) any application, signature, infaimation or slatement
furnished by Borrower to the Lander or lo others in connection w th the transictions contemplated
by the Agreement is founo to be materially false. The Lender’s security shalt be presumed to be
adversely af‘ected il {8} al or any part of the Property or an interest theren is sold, transferred,
encumbared, or conveyed by Borrower without Lender's prior written consent, excluding the
creation of & lien or encumbrance subordinata to this Mortgage, (b} Borrower fails to comply with
any covanant of agreement in this Mortgage or the Agreemont. Lender shall give notice to Borrower
prior to acceleration follow ny Borrower’s breach specifying (al the default {b) the action required to
cure the delault {c} a date not less than 30 days from the date notice is givar to the Borrower) by
which the default must be cured and {d) that failure to cure the default on or before the date
specified /(1 the notice mey result in acceleration of the sums secured by this IMortgage, foreclosure
by judicial proceeding and sale of the Praperty. If the default is not cured Ly the date specified in
the notice, Léncer at its option may require immediate payment in full of al sums secured by this
Mortgage without further dsmand and may fereclose this Mortgage by juiicial proceeding. | it
becomes necessary 2 enforce or foraclose this Mortgage including by judivial praceeding, Lender
shall be enttled to collest all expenses »f collection, enforcement and foreclcsure, including but not
limited to reasonable attorspys’ fees, court cosis and costs of documentary evidence abstracts and

title reports.
. Remedies Cumulative. Al of vour remaedies under this Security Instrument ire cumulative to any

other right or remedy undar this Setuiity Instrument or the Agreemant, or which is afforded by law
or equity, and may be exercised concuirantly, independently or succassively,

. Loan Advances. This Sacusity Instcumant seciures futue advances. All advances and indebtadness
arising and accruing from time to time undar the Agreement or uncer this Security lnstrument shall

be secured hy this Security Instrument. Advarcas shall be made ard indabtadness shall be incurred
frcm time to time on ard after the date of this Securiiv Instrument under the Agreement, but gach
such advance or indebtatinass shall be secured by tlus 3=curity Instrument and have priority as if
mude on the data of this Sacurity Instrumant,

. Due on Sale. If ) sell ¢r transfer alt or part of the Property or_any interest i1 the Property without
your prior written consent, you may, at your option, daclare @' tums suoured by this Security

instrument to be immediataly due and payabie.

. Ravolving Credit Loan. This Mortgage is given to secure a revolving credit imén, and shall securs not
only presently existing indebtedness under the Agresment but &fso future infvanses, whether such
advances are obligatory or made at the option of the Lender, or otherwise, and piv.such amounts
(including by extansion) shall apply to the same extent as if such future advances wve.e made on the
dute of the exacution of this Mortgage, alihough there may ba no advanca madel at _the time of
execution of this Mortgaye and although there may be no indebredness secured hereby cutstanding
gt the time any advance is made. The lier of this Mortgage shall be valid as to all indebtedness
sucured hereby, including future advances, from the time of its filing for record in the recorder’s or

registrar's office of the county in which the Property is located.
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b 2. Riders. If | exacute one or more riders and they ae recorded together with this Security Instrumant,
5 the covensnts and agreements of each such rider shall be incorporated into and shall amend and
K supplament the covenants ard agreaments of this Security Instrument as if the 1 der(s) were part ot
g this Security Instrument jchueck applicable box{es!|:

I7J Condominium Rider [J Planed Unit Development Rider [ 1-4 Family Rider

{J Othor
| authorize you to record this document in the County recorder's office of the county where the property
i% located, You are under no obligation to recard it By signing below, Borrower accepts and agrees to
the terms and canditions contained in the Agruement, this Security Instrument, and any rider(s) executec
by Borrower and racorded with it

;./ / ’ ‘
Date

Blregwer '

Laura A Ross
Borrower {Type r-Print Narne)

Co-Borrower

Ca-Borrower {Type or Primt Mare)
(Space Below This Line Reserved For Acknowledgment)

State of llinos, C dﬂk County .~ =s:

i, ,] 0})’7 f : %{ 17711'/ , 8 Notary Public in and for'said county ard state, do hereby certify

that

Laura A Ross

persanally known 10 me to be the same personis) whose namels} subcribed ta the foreyaing instrument,
appeared before me this day i3 person, andl acknowledged that signed and delive'ed the caid ingtrumunt B8
free and voluntary act, for the uses end purposes therein set forth.

Givan snder my hand and official senl, this _é_&__day of [‘_}rﬂrfz- — [f‘?g .
My Commission Expires: J Ull/£ / K 2oeo M ‘émﬁ

> p—t.

Notary Public

This instrurent was prepared by

First AlianceCard JOHN R PECHTH,
17306 Von Karman Avenue W&mﬁw

irvina, CA 32614
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b EXHIBIT ‘A’

" LOT 24 IN BLOCK 1 IN CANTERBURY GARDENS UNIT NO. 3, A

: RESUBDIVISION (F PART OF CANTERBURY GARDENS UNIT NO. 2, A
SUBDIVISION OF THE WEST Y2 OF THE EAST Y2 AND PART OF THE NORTI
WLEST ' OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIY.




