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BABS OLSZANONSKI
MIDKEST FUNDING CORPORATION

1020 31S7 STREET. SUITE 300
DOWNERS GRCVF, ILLINOIS 60515 9
State of linois
FMA Caso No.
LOANNO 02-27-70005 MORTGAGE 131:9233334 703
THIS MORTGAGE ("Security Instrument’) is givan on May 18, 1993
The Mortgagoris OSCAR L. CUNNINGHAM JR. ano GENEVA CUNNINE]YMH, HiS NIFE

(‘Borrower’). This Security Instrument is givento
FIRST SUBURBAN MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

. whichis
organized and existing under the laws of ILLINOIS »and

whose addressis 450 £. 22ZND STREET SUITE 170, LOMBARD, 1L €0148
(Lender’). Borrower owes Lender the principal sura of

Two Hundred Two Thousand Four Hundred Bollars and Zero Cents
Dallars (US § 202,400.00 )
This debt is evidenced by Borrower's note dated tha same date as this Secusity tnstrument (Note'), which
provides for monthly paymenis, with the ful debl # not paid eadier, due and payable an
June 1, 2028 . This Security Instrument secures to Lender: (a) the tepayment of the deli
evidenced by the Note, with interest, and all renewals, extensions and maodifications o the Note; (b) the
payment of all other sums, with interest. advanced undes paragraph ? to profect the security of this
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Lender may, al any time, collect and hold amounts for Escrow [tems in an aggregate amount 1ot o
exceed the maximum amount that may be required for Borrower's escrow accaunt under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 €t seq. and implementing regulalions, 24 CFR
Pant 3500, as they may be amended trom time to time (RESPA"), except that the cushion of réserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts dua for the mortgage insuranes premiym

I the amounts held by Lender for Escrow Rems exceed the amounts permitied to be held by RESPA
Lender shall acvount to Borrower for the excess funds as required by RESPA. {1 the amawts of funds hald
by Lender at an), time is not sufficient to pay the Escrow items when due, Lender may natify the Borwaer
and require Boriwar to make up the shortage as permitted by RESPA

The Escrow Furds are pledged as additional security for all sums secured by tiis Security tnstrumena
if Borrower tenders io {ender the full payment of all such sums, Borrower's account shall S crediterd with
the balance remaining tr: 2!l installment tems (a), (b), and (¢) and any mangage insurance premim
installment that Lender has ot become cbligated to pay to the Secretary, and Lender shalk pramptly
refund any excess funds t, Bomower. immadiately prior to a foreciosure sale of the Pro ais
acquisition by Lender, Borrower's 7.coaunt shall be credited with any halance remalning for all bnents
tor tens (a). (b}, and (c).

3. Application of Payments. All zaviionts undes paragraphs 1 and 2 shall be applied by Lencier as
toltows.

firgt, to the mortgage inswance prem.) o be paid by Lender to the Secrerary o to the monthiy

charge by the Secretary Instead of the mon hly mortgage insurance premiun

Second, to any taxes, special assessments, lrase™ald payments or ground rents, and fire, floodt ang

cther hazard insurance preriums, as required;

Third, to interest due under the Note;

Eourth, to amontization of the principal of tha Note; an’

Eifth, to late charges due under the Note.

4. Fire, Flood and QOther Hazard Inswrance. Borrower shau insio all improvements on the Property,
whether now in existence or subsequendly efected, against any hizarys; casuallies, and contingencies,
including fire, tor which Lender requires insurance. This insurance shail o~ maintained in the amountss and
for the: periods that Lender requires. Borrgwer shalt a'so insure all improver»1s on the Property, whethes
now in existence or subsequently erected, against loss by floads to the axteny .2qvired by the Secretary. Al
msurance shall be camied with companies approved by Lender. The instranca paicies and any renswals
shanlljbe held by Lender and shall inctude tess payable clauses in tavar of, ano L a form accepiable to,
Lendoer.

in the event of lass, Borrower shal} give Lender immediate natice by mail. Lendai %y ake preot of
loss it not made promptiy by Borrower. Each inswance company concemed is hareby 2uthorized and
directed to make payment for such loss directly to Lender, instead of to Barrower and to Lerder Ioinily. All
ar any pan of the inswrance proceeds may be applied by Lender, at its option, either (a) to the (aduction of
the indebtedness under the Note and this Secwity Instrument, first to any delinquent amounts applisd in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration ar repair gf the
damaged Property. Any application of the proceeds to the principa) shall not extend or postpone the: due
date of the monthly payments which are referred to in paragraph 2. ar change the amourt of such
payments. Any excess insurance proceeds over an amount tequired to pay al) outstanding indebtedngss
under the Note and this Secusity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument ¢or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower In and to inswrance policies in farce
shall pass to the puschaser.
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6. Fees. Lender may collect fees and chatges authorized by the Secretary.

9. Grounds tor Acceleration of Debt.
() Default. Lender may, except as limited by regudations issuad by the Sectetaty, in the case of
_r:ayment defaults, require immediate payment in full of all sums secured by this Security Instrumera
i

(i) Borrower defaults by faling to pay in full any monthly payment required by this Security
Inshuent prior to or an the due date of the next monthly payment, or )
(i) Boriower defaults by faifing tor a period of thity days. to perform any gthar abli¢ations
containd 'n this Security Instrument
(b) Sale Wit:ov2 Credit Approval Lender shall, i permilted by applicatio law (incilding Section
341(d) of the GzsnSt. Germain Depasitory Instiutions Act of 1982, 12 U.S.C. 170tj3(d)} and with
the prior approvas .t £ Secreiary, require immediale payment in full of all sums secured hy this
Secuwrity instrument i
(i) All or part of the Propay, of @ beneficial interest (p a trust owning aj) or part of the Proparty, is
sold or otharwise transier e’ {other than by devisa or descent), and
(i) The Praperty Is not occupiec by the puschaser or grantea as his or her principal residesice, or
the purchases or grantee does 50 occupy the Property but his o her credit has nod been
approved in accordance with ¢ ce Juirements of the Secretary.
(¢) No Waiver. It circumstances o hat would permil Lendes 1 require immediate payment in
full, but Lendes does not requite such pzvments, Lender does nat waive ds rights with raspect to
subsequent events.
(d) Regutations of HUD Secretary. In many clicumstances regulations issued by the Secretury will
limit Lender’s rigits, in the case of paymem shulls, to requira immediate paymens in ful) ang
foreciose # not paid. This Secusity Instrument doas not autharize acceleration or foreclosise i nod
permited by regulations of the Secretary. ,
(e) Mortgage Not tnsured. Bomower agrees that i thie y2curity Instrument and the Nafe ¢re not
determined to be eligible for insurance under tha National ~uausing Act within 60 days from tte dato
hereo!, Lender may, at its option, require immediate paymera & fiul) of all sums secured by this
Security Instrument. A written statement of any authorized agen of he Secretary datect subsiaquent
to 60 days trom the date herect, declining to insure this Security faynimerd and the Note, sall ba
deemed conclusive pmololsummliglh&ily. Notwithstanding the turzgeing, this eption may not be
exgrcised by Lender when the unavailabiity of insurance is solefy dus t) Lender's faiture to temit a
maortgage insurance premium to the Secretary.

0. Reinstatemanm. Borrower has a right to be relnstated i Lender has required Lumesdiate payment in
full because of Barrower's tailure to pay an amount due under the Note or this Secusty tr.aryment This
right appiies even after foreclosure proceedings ase instited. To relnstata the Securiy nstnymend,
Borrgwer shall tender in a lump sum all amounts requited to bring Borrower's account curresd rsticing to
the extent thoy are chrigations of Bomower under this Secwity instrument, foreclosure cusls and
reasonable and customary attorneys' fees and expenses propedy assocalted wih the faretiosure
proceeding. Upon reinstatement by Bomgwer, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not required immediate paymens in fll However, Lender is nol
;equ"edm';omcjgea' m:ﬁf" unmmely et;edmgthe e n of meg
oreclosure ings wi years | i precexi COMMENCEeme auw
toreclasure pmceedlng?s('d) relnstatement will preciude toreclosure on differer grounds in the tuhure o (ii)
reinstatement will adversely affect the priority of the lien created by this Securily Instument.

11. Borrower Not Roteased; Farbearanco By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Secwity Instrumerd grantad by Lender
10 any successor in interest of Borrower shall not operate to refease the liahility of the ariginal Borrcwes of
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NON-UNIFORM COVENANTS. Barrower and Lender turther covenant and agree as follows:

17. Assignment of Renis. Borrower uncanditionally assigns and transfers to Lender &l the rents and
revenues of the Propenty. Borrower awthorizes Lender ar Lender's agents to callect tho tents and revenues
and hereby directs each tenant af the Property to pay the rents to Lender or Lender's agents However,
prior to Lender's notice to Borrower of Borrower’s breach of any covenant ar agreement in the Secuity
Instrument, Borrower shal) collect and receive al) rents and revenues of the Propenty as trustee far the
benefit of Lezder and Borrower. This assignment of rents constitutes an absolute assignmer and nJt an
assignment for a72ditiong! security only.

It Lender gives notice of breach to Bormower: (a) all rents received by Barrawer shall be hetd by
Borrower as trusier i benefd of Lender only, to be applied to the sums secured by the Setrity
instrument, (b) Leigcs «ivall be entitied to collect and receive all of the rents of the Property: and (c) each
tenant of the Property sheli pay all rents due and unpawd to Lenders or Lender's agent on Lender's wiften
demand to the tenant.

Borrower has not execiri.ca any prior assignment of the rents and has not and will na perform arvy act
that would prevent Lender from qxe cising its nghts under this paragragh 17.

Lender shaii not be requirea 1 enter upon, take contral of or maintain the Property before or after
gwing natice of breach 1o Borrower, F.owvver, Lender or a judicially appointed receiver may do so al any
time there is a breach. Any applicatior, of ~onts shall nat cure or waive any defaut or invalitalo any (her
right or remedy of Lender. This assignmes® ot tents of the Praperty shail tarminate when the dabt secred
by the Security Instrument is paid in ful).

18. Foreclosure Praocedure. it Lender requi.es immadiate paymaent in fll undet paragraph &,
Lender may foreclose this Security instrumant O fudicial procesding. Lendar chall be entitied to
coliect ail expenses incurred in pwsuing the remat(e provided in this paragraph 18, including, b
not imited to, reasonable attomeys’ fees and costs of \i'e avidenca.

if the Lender's interest in this Security Instruman? s ‘i>X1 by the Secretary and the Secralary
requires immediate payment in full under 9, tte Sacretary may invoke the cial
power of sale provided in the Singte Family Montgage ForeCiusure Act of 1994 ('AcY) (12 .S.C. 3751
et seq.) by requesting s foreciosure commissiongr designad vnder the Act to cammance
forectosure and to sel the Property as provided in the Act. Nathiip » the sentence shall
dep:rilveb}h?‘ Secretary of any righls otharwise available to a Lends v \Car this paragraph t8 o8
applicable aw.

19. Release. Upon payment of all sums secured by this Security tnstrumers, ' ender shai refease this
Security Instrument without charge to Borrower. Borrower shall pay any recardation cash.

20. Waiver of Homestead. Borower waives all right of homestead exemnption inthe #1orerty.

21. Riders to this Secwrity Instrument. f one or more riders are executed by Barrower ara racarded
together with this Security instnument, the covenants of each such rider shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rides(s) wete a

part of this Security instrument
{Check applicable box(es)).

[ Condominium Rider [ Growing Equity Rider [Jother jspesity)
L] Planned Unit Development Rider ] Graduated Payment Rides

FHACaseNo  131:9233334 703
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