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Home Equity Loan
*
Mortgage 10w Nuzber: 1110205887427 g jZ'
THIS MORTGAGE (“Security Instrument®) is t’\‘enon ﬁﬁ 12,1998 . The uxutgagor is
("Borrower”). A
This Security Instrument is giveato _The First National Bark of Chicago .
which is a __National Bank jorganized and existing under the laws of the United Seates of Amevica .
whose address is One Frrvs Tsational Plaza, Chicago . Winois 60670 {"Lendes®). Borrower owes
Lender the principal sum of _Twenty-7iv; Thousand and No/100
Dollars (U.S. $_25.000.00 )./ fhis debt is evidenced by Bomower's oote dared the same date as this
Security Instrument (*Note®), which providss tr monthly payments, with the fulldebt, ifuor paid carlier, due and
payable on__05/29/2003 . This Seoittity Instrument secures to Lender: ‘a) the repayment of the detnt

evidenced by the Note, with interest, and all rercwls, extensions and modifications; (b) the paymen: off all other
sums, with interest, advanced uonder paragraph /..o protect the security of this Security lnstrument; and (¢} Gie
performance of Bomower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and cunvev- to Lender the following described propesty located in

COOK. . County, llnois:

*sSEE ATTACHED LEGAL DESCRIPTION®*

REITIILE SERVILES 0D DB ¥PY '

Permanent Tax No.:  14293150971002, & 1060
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Lagal Dascription:  Unit 102 and P10 in the Ahgeld Caurt Condominiums 38 delinaated on a suney of the fallowing dascridag
real sstate: A Trace of land comgyised of 8 part of Lot 2 in Coumy Clark’s Division of Black 43 in Sheffiskd’s Addition to
Chicago in the € 1/2 of the SW 1/4 of Section 29, Township 40 Narch, Range 14, Ease of the Thind Principol Meridia; atsa
comgrised af Lats 1 8 2 of Adclph Kuecken's Addition, being 2 Resubdivisian of part of Lots 3, 4 & 13 in Caunty Clack’s
Division aforasaid, %420 ) part of the € 1/2 of the SW 1/4 of Section 29. Township 40 North. Rangs 14, East of the Thind
Principal Meridian, in C2ax County, lilinois, which survey is strached 10 the Declaration of Condaminium made by Ahgeks-
Wrightwood Limited Parine ship, an (llingis Limited Pannesship, and recorded in the Office of tha Reccrder of Owedts of Cook
2umv. lﬂlfmuuommntlmmwa.mmuuimimunividndwcm&mmmmlmdminm
unty, (lingis, .-
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H Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration o
341 repair of the Property damaged, if the restoration o tepait is economically feasible and Lender's security is nn

! lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

}]  insmance proceeds shall be applied to the sums secured by this Security Instrument, whether ox not then due, with,
.|  any excess paid to Borrower. i Borrower abandons the Property, or does not answer within 30 days a potice from
ii| Lender thai the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
‘| Lender may use the proceeds to repair or restore the Property of (o pay sums secured by this Security Instrument,
'l  whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of prooceds to principal :hall oot !
extend or postpone the due date of the monthly payments referred to in paragraph 1 oz change the amown of the 1
payments. Ifunder paragraph 20 the Propenty is acquired by Lendes, Bomrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the waiznt of
the sums secured b; wiis Security Instrument immediately prior to the acquisition.

S. Preervation 2ud Mainterance of Property; Batawer’s Application; Leasehobds.  Borrower hail oot
destroy, damage of ‘sustamially change the Property, allow the Propenty to deteriorale or commit waste.
Borrower shall be in detzult ifany forfeiture action o1 procesding, whether civilor crimina), is begun thal in Lender’s
good faith judgment could eult in forfeinure of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s munty interest. Borrower may cure such a defayh ad reinstate, s provided in
paragraph 16, by causing he arica or proceeding to be dismissed with 2 ruling thay, in lendes’s gond faith
determination, precludes forfeiture of 2 Borrower's inierest inthe Property or other materizl impaimment of e lien
created by this Sccurity Instrumens o “ender's secusity inferess. Borrower shall abso be in default if Burrower,
during the Joan application process, gave matrially false or inaccurate information or statements © Lender (07
failed to provide Lender with any material inicrzation) in connection with the loans evidenced by the Agremnent If
this Security Instrument is on leaschold, Borrvwrs shiall comply with che provisions of (e lezse, and if Bamower
scquires fee title to the Property, (be leaschold ami Zs= title shald nox rerge unlsss Lender agrees i the mirger in
writing.

6. Protection of Lender’s Rights in the Propesty. fBorrower fails to perform the covenanis and agravments
contained in this Secutity Instrument, of there is a lega) prersting thar may significanily affect Lender's rights in
the Property (such as proceeding in bankmupicy, probate, forcordemnasion of toenforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the piie of the Property and Lender’s rights im.r::
Property. Lender’s ations may include paying any sums secured be-a lien which has priozity over this
fastrument, appearing in coun, paying reasonable attorneys’ fees and eurering on the Propenty to maks t:paus.
Although Lender may take action under this paragraph 6, Lender does not bave 0 ¢ so.

Any amounts disbursed by Lender under this naragraph 6 shall become (atlitional debt of Borrower secured
by this Security Instrument. Untess Borrower and Lender agree to other terms of paymens, these amctnt; shall
bear interest from the date of disbursernent at the Note rate and shall be payable, 'with intetest, upon potge from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections: of 'h2 Property. Lender
shal] give Borrower notice at the time of or prioy to an inspection specifying reasonable cause for we w-yection.

8. Condemnation. The proceeds of any award of claim for damages, direst or consequentis’;- in connssion
with any condemnation or other t2king of any pan of the Property, or for conveyance in lien of concunation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sexcurisy
Instrumem, whether or not then due, with any excess paid to Borrower. In the evemt of a parnal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instromeni
shall be reduced by the amount of the proceeds mubtiplied by the following fraction: (a) the total amount of the
sums secured immediately before the wking, divided by (b) the fair market value of (ke Property immexliately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abardoned by Borrower, or if,after notice by Lender to Borrower thar the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
‘ the notice is given, Lender is authorized to collect and apply the proceeds, a1 ity opiion, cither 10 rstor@in of
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

‘ Unless Eender and Borrower otherwise agree in writing, any application of proceeds tnpnmpa!amiltm
|
|

extend of posipene the due date of the monthly payments referred to inparagraph | or change the amount ofsuch
payments.

ILHELMTG LFD 3.




i’

UNOFFICIAL COPY - * -

"

NN 1
»

&ﬁp-m&-t By Eandr Nat & Wabser. Exxssion of e tioe G payment of

MRCaN: amau%mnﬁmm—mmm»mma

P“" w0t ogerae 0 «clesae Qe lighiliky off e onigisa) Borrower o Borrower's sacceticet 8
h

hmﬁnmm Wy swcesoy  inislerem on ek
mﬁ&mmhwmmb

nﬂ !IH 20t be g waivee of ar paechade the cxercise of any right oe cemmdy.
and Auign Dend Jei ead Seveml Lhhiksy; Cocguers. The cowams od

Teirgmece shall bisk ekt besefil e suoesaors  and assigam of Lowder and Somromer,

m 16 m‘im ad agreements  shall de joimt and several. Any

Ris Scwily (esniment b cs wor exacuie the Noie: (a) s cosiguing this Security

muﬂ comvey. e Dorromer’s istzrest ia (e pooperty uader the wvms of Bis
o (b) is mnn&umummmmﬂmk
“Wﬂﬁ&lmqw&m&&.mmwﬂw.

negasd o she aex i < £ this Sacwrity or the Nose without k2t Botrowes’s conent.

1t Lom Charges . Vi am by this Socurity lastramees ix Sibjoct 10 2 Law wkich s saziswes kas
ad B haw s KLY 50 ek the amerest or alber doae charges collectedd o 10 2o coliacie) i

| Soxemsary nmw.:l,uummmmmmmm fom Burrswg
ich exconind permsined Limitswil’er reOmdnd & Borower. Remder may choowe o make s refed dy medcing
mmw&m "¢ making & Ginst paymess W Borross. Iia cefind rodices priacipad. e

provided Ko in s 7auety Destnoment shall be gives by deliveriag itor by
i baw pequires use oZowothey mkod  The octice thald be dircod %
Barrower designates Ly atice (o Leoder.  Any sotice W Lender shalt he
sated berein or @y Lty adkess Lemkr deugnaies by adtie ©

ummm This Scusity Dstrumest shail be govenid by federal L and the Suw offie -
i which the Prpesry is IO evem 1D amy provision o ct7.2 of this Skcutiky Iecitument or
Note: conics with spplicable taw, Sac® conflin shail not afte: ather provision (3 (his Scoatty Iatrmemt oF
de conflictisg proxision. To this end the proisions of this Sacwriky

be severaNe.
shald be givem goe cmRymed <opy of the Nowe 7. of tia Security

-mmhm Liait or ay pan of U Fupenty o amy
ifa heneficiall iaserent i Bosrower is 3ok of oo ) Bocowes Sk 3
X WTHCR Consene, Lendes may, & i optiod, coquire immediae paymess in Sl
Howener, ia option thall noe be exsrcised by Lemder ifcxercio
Fﬂﬁlﬁﬂ!memmdm The notice shall peovide: &
the Qum the notice: i delivesed or mailed within which Bumower wva py &
EhmmﬁknmummmumWoimm

G
#AWQMW i aeyes. Awy Rubewmce 9y |

|

j .




Morigee  UNOFFICIAL COP

8434646 0, . -

17. Bosvower’s Right to Reinstate. lfBorrower meets certain conditions, Bomruwer shall have the righ to have
enforcement  of this Security Instument discontinued a1 any time prior to the earlier of: (3) § days (or quh other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any powen of sae
contained in this Security lnstrument; or (b) eniry of a judgmen: enforcing this Security lustrument. Tbose
conditions are that Borrower: (a) pays Lender allsums which then would be due undes this Security [nstument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses iacurred in enforcing this Security Instrument, including, but oot limited to, reasonable aitomeys® fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Insrument,
Lender's rights in the Property and Bormrower's obligation to pay the sums secured by this Security Instrumyns shall
continue upchanged. Upon reinstaternent by Borrower, this Security lostryment and the obligations sexured beredy
shall remain fullyeffective as is no accelesation bad occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16.

18. Huzardous Sobstances. Borrower shall oot cause or permit the presence, use, disposal, storage, of release
of any Hazzrdous Iv'stances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Enviroemental Law. The preceding two sentences shall oot apply to
the presence, use of ¢.wrzoe on the Property of small quantities of Hazardous Substmices tha are penerally
recognized to be appropriats (e aorma) residential uses and to mainienance of the Property.

Borrower shall prompily give Londer writien notice of any investigation, claim, demand, lawsait or other action by
any governmental or regulatory (as¢ocy of private pasty involviog the Property and any Hazardous Substanee dr
Environmental Law of which Bonower has actual knowledge. U Bommower leamns, or is notified by any govetnmental
or regulatory authority, that any removad o: vther remediation of any Hazardous Substance affecting the Pospenty is
necessary, Bonower shall prompily take 2l uccessaty remedial actions in agcordance with Environmenal Law
As used in this paragraph 18, *Hazardous Svhstances® are those substacces defined as toxic or hazardous
substances by Environmental Law and the fcMcowing substances:  pasoline, Kerosene, oiher flammable or toaic
petroleurn  products, toxic pesticides and hebiciles, volatile solvents, materials containing asbenos or
formaldehyde, and radioactive materials. As used ir this rarsgraph 18, "Envircumental law® meaps federa laws
and laws of the jurisdiction where the Propenty is located tha! relate to health, safety or environmantal protection.

19. No Defaults, The Borrower shall not be in default #f any provision of the Prior Morgage or asy other
montgage secured by the Property.

20. Acceleration; Remedies. Lender shall give potice to Boror.sr priof to acceleration following Bemower's
breach of any covenamt or agreement inthis Security Instrument (bui o2 prior to agcelerasion under paragrapbs 12
and 16 unless applicable L.w provides otherwise). The notice shall specify: (3) the defauls; (b) the action reyuired to
cure the default; () a date, not less than 30 days from the date the notice i given (0 Borrower, by which the defaul
must be cured; and (d) thar failure to cure the default on or before the date ‘spwvified in the notice may result in
acceleration  of the suins secured by this Security Instrumens, foreclosure by judiss\ proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acoulerciion and the night o assent
in the foreclosure procecding the non-existence of a defauls or any other defense of Laroey to aceeletion and
foreclosure. Ifthe default is not cured on or before the date specified inthe notice, Lender at i's option may require
immediale paymeat in full of al) sums secured by this Sccurity Instrument withous funtbre emand tnd may
foreclose this Security Instrument by judicial proceeding. Lender chall be entitled to collext allergraces imurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable ahurisys' fees ang
costs of title evidence. :

21. Lender in Possesslon.  Upon acceleration under paragrzph 20 of sbandonment of the Property ard a1 any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ageuws or by
judicially appointed receiver) shall be entitled to enter upon, ke possession of and manage tie Propert and w©
collect the rents of the Propeny including those past due. Any remts cellected by Lender or the receiver shall be
applied first to paymens of the cosis of macagemeni of the Property and collection of renss, inciuding, bul not
limited to, receiver's fees, nremiums on receiver's bonds and reasonable attomeys’ fees, and then to €32 sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption inche Property.

24. Riders to this Security Iostrument. lfone or more riders are executed by Bamrower and moorded together
with this Security Instrumens, the covenants and agreemenmts of each such rider shalt be incorporaied into upd shati
amend and supplement the covenants and agreements of this Security instrument as ifthe rider (s) were a pan of
this Security Instrument.
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