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Securtty Instrumend: gug ©) the petformance of Borrower's covenagys and agreements under ghis Security
Instrument and ihe Note. Fos thy PuIpose, Bommower doe hereby Mortgage, erant ang onvey o the
Lender the following descrybed Property located 1n

(00K

FOT &2 1N CRARFORD SQUARE
GRANCYVIE W BEING & Rt SUBS Ty
IN Tht SOUTHAEST 1,4 OF 5
THIRC PRINCIPAS MERIDIAY,

County., [ilingss.
FING A RESUBDIV IS [on O BLOCKS 3. 4 AND 5 1

SION OF BLOMKS L2 MDY T0F & K. JONES SUBDIYISION
1[0N 23 TOWNSHIP 40 NORTH . RANGE 13 EAST OF THi

N COOK CounTy ILLINOLS % ) N & 13-23-319-031-0000

“/f%ff-’ [R=~323.3 7-03/

which has the address of 3324 NORIH AV RS
CHICASS

[Strect. Uxy).
Nhaoi 60f:18 143p Cide| CProperty fresy ),

TOGETHER WiTH 4 the: improvements now 0F hersatier erected on the property, and gn cdseuents,
dppurtenances and fixtures rigy, ot hercafier a pant of the prupin Al replicements angd additions nhl)
Aso be covered by thy Secunty Instrymen;. All of the foregoing &5 wferred to 1o this Security Instrymen a5
the "Property. "

BU!%RGWER COVENANTS \hat Bortower iy 1w tully seized of e “ate heseby conveved amt has the
nght . Mortgage. grant ang convey the Property and gy the Propesty wrencumbered. excepr fyy
eicumbrances of record. Bortower warrays and will defong senerally the e 15 (he Property againt ajt

: jec C cord.

5,
THIS SE(‘!’!_HT\‘ INSTRUMENT combines unifyrm CONenants for nat;iy use 2nd non-ugjfopp

Lovenans with himited Yanations by jurisdictiyn 10 constitute a umfory SECUTIY 18 -y Covenng eyl
propeny .

Borrower and Lenger Covenant and agroe as follows,
UNIFORM COVENANTS,

1. Payment of Principal, Inteyey and Late Chagge, Borrower sha)) P&y when due gie prncirat-of,
A 1nterest om, the deby evidenced by the Noie agd late charges dug upder the Nuze.

2. Moanthly Paymens of Taxes, Insurgnce dnd Othey LCharges. Bomower shall iglude 1 cach
monthly pavmen,, together with (he Principal and interegy 2s set forth i the Note ang any late chagpes, 3
W for (ab fanes ang Special assesuments feyied or 1o be levied dganst the Property. (b) teaschold
P33 tents or ground reats on e Propeny, and (¢; premims for insurapge equired under paragraph 4.
2V yesr in which the Lende MUst pay a mortgage insurance premiyy, 10 the Secretary of Housing ang

of 2 mmigage insurance premium f this Security Ingtrumgn is beld by the Secretary 12 a reasypgble

anount to be determiney by the Secretary. Except for the monthly charge by (he Sccret:uy these items
are called “Escrow fiems - and the sums Pad 10 Lender are called "Escrow Fyggs -

PHA Cae o 1310208614 . /03
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LOAN NO. 0122264 ¢ 3

Lender may. at any time. collect and held amounts for Escrow ltems in an aggregate amount not to
eveeed the masimum amount thal may he tequired for Borrowsr’s ¢xctow account under the Real Estate
Settlement Procedures Act ot 1974, 12 U.S.C. Section 2601 et seq. and implementing regulauons, 24 CFR
Part 3500. as they may be amended from tune to time "RESPA”), excepi thal the custion or reserve
permutted by RESPA tor unanucipated disbursements or disbursemgnts before the Borrower's payments
are avalable in the account may not be based on amounts due for the mongage insurance premjum.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall aczoum to Borrower for the excess funds as required by RESPA.  If the amounts of furpds held
by Lender atanv-ame 1s not sufficient to pay the Escrow lUtems when due, Lender may noufy the Borrower
and require Borrower 1o make up the shontage as permuted by RESPA.

The Escrow Fangsoare pledged as addiiona) security for al sums secured by thes Security tnstrymeni.
if Borroaer tenders 2o bonder the full paymem of all such sums, Borrower's account sh>!l be credited wuth
the balaace remaming for ! 1pstallment items (a), (b), and (c) and any mortgage wsurance premium
instaliment thay Lender has poi become obhgated to pay to the Secretany. and Lender shall promptly
refund ny excess funds to Bortower, Immediately pnor to a foreglosure sale of the Properly or its
acquisition by Lender. Bomrower's socount shall be credited with apy balange remaining for all instaliments
for tiems (a). tb), and ().

J. Application of Payments. Al paymenis under paragraphs | and 2 shall be applied by Lender as
folloas:

Eirst, to the mortgage insurance premivin to be paid by Lender to the Secretary or to the monthly

charge by the Secretasy instead of the monthiy Gongage msurance preoum:

Second, 10 any taxes, special assessments, leaseho’a pavments or ground rents. and fire, flood and

other hazard mnsurance premiums. as required:

Third, 1o interest due under the Note,

Fourth, to amortization of the pnncipal of the Note: and

Fitth, to late charges due under the Note.

4. Fire, Mlood and Other Hazard Insurance. Borrower shall irsyge all unprovements on the Property.
whether now 1n existence or subsequently erected, against any bazards, casvaltics, and contingeucies.,
including fire. for which Lender requires msurance. Thyus insusance shal be-wunianed 1 the amounts and
for the perods that Lender requires, Borrower shall also insute all inproveme s on the Property. whether
now in existence or subsequently erected., against loss by floods to the extent requiied by the Secretary, All
insurance shall be carried with companies zpproved by Lender. The insurance polic ¢s and any renewals
shall be held by Lender and shall include loss payable clauses in favor of. amd 1n a forin acceptable to,
Lender,

In the evem of loss. Borrower shall give Lender immediate notice by mail. Lender may maks proof of
loss it not made promptly by Borrower. Each insurance company concerned s hereby authozizen and
directed to make payment fur such loss directly to Lender. instead of to Borrower and to Leeder goiriy. All
or any part of the insurance proceeds may be applied by Leoder. at its option. cither a) to tbe reducvan of
the tndehtedness under the Note and this Security Instryment, first to auy delinquent amounts applieG-in
the order n paragraph 3, and then to prepaymeunt of prinvipal, or (b) to the restoratton or repair of the
damaged Property  Any apphication of the proceeds 10 the principal shall nol extend or postpons the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymen:s. Any excess insurance proceeds over an amount tequired to pay all outstanding indebtedness
under the Note and this Secunity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securisy Instrument or other wansfer of title to the Property that
extinguishes the indebteduess, all right, title and interest of Borrower in and to wsurance policies in force
shall pass to the purchaser.

HHA€a: N 131-9208613 703
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5. Ocenpancy, Presernvation, Maintenance and Protection of the Property; Borrower's Loan
Applicution; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower™s principal
sesidence within siaty days atter the execution of tus Security Instrument (or within sixty days of a later sale
or transfer of the Property s and shall continue to occupy the Propesty as Bosrower's prncipal residence tor
at least one vear after the date of occupancy . unless Lender determanes that requirement will cause undue
hardship for Borrowet. or unless extenuating ctrcumsiangey exist which are beyood Borrower's control,
Borrower shall notify bender of any estenualing circumsiances. Borrower shall pot commi waste or
desiton . damage or substantialiy change the Property or allow the Property to detenorate, reasonable wear
and tear excepted. Lender may inspect the Propeny if the Property is vacant or abandened or the loap is in
defaulr. Lenuer mav 1ake reasonable action to protect and preserve such vacant of abandoned Propeny.
Borrower shall also be an defauht of Borrower, dunng the loan applicaiion process. gave matesially false ot
naccutate imformaties: of statements to Lender (or failed 0 provide Lecder with any waterial information) in
connevtion with the loan ¢v.denced by the Note, including. but not limited to, represenrations conceming
Borrowet's occupangy of 1he Paperty as a principal residence. I tins Security Iostrument is on a leaschotd.
Borruwer shail comply wuth the provisivns of the lease. if Borrower acquires tee title to the Property, tn
leasetiold and fee utle shatl noi be m»"ged unless Lender agzecs 10 the merger o writing.

6. Condsmuation. The proceeus of-any award or claim (o damages, direct or consequential. in
connection with any condemnation or othst taking of any pan of the Property, or o conveyance m place
o! condemnatron. are hereby assigned and stail be paid to Lender to the extent of the full amount of the
indebledness that remains uppaid under the Nose jnst this Secunty Instrument. Lender shall apply such
proceeds to the reduction of the wndebtedness wid:- the Note and this Security Instrument, first te any
delinguent amounts apphicd in the order provided in paragizoh 3, and then to prepayment of principal. Any
applcation of the proceeds to the pnincipal shall ot ‘exteud o postpose the due date of the monthly
pavrients. which are teferred to in paragraph 2, or change the amount of such payments. Agy excess
proceads over an amount tequired o pay all uutsunding tndrUtedness under the Note and iy Seeuruy
Instrument shall be paid to the entity lepally enutled thereto.

7. Charges to Borrower and Protectivn of Lender's Rights ip 4%¢ Property. Borrower shall pay 41
povernmental or municipal charges. fines and imposiions thar are got ineleed in paragraph 2. Borrowe
shall pay these obligations on tume directiy o the emity which is owed the 0ayrent. If failure o pav woud
adversely affect Lender's interest in the Property. upon Leader’s request Borioaey shall promypily fumush io
Lerder tecetpls evidencing these paymenis.

if Borrower fails to make these payments or the payments required by paragraz: Z.-or fails to perfoon
any uther covenants and agreemenis contamed tn this Secunity Instrument, or there s asgal proceeding
that may sigmficantly ajfect Lender’s mghts n the Property (such a5 a proceeding m buakrupicy, for
condemnation or to enfowce laws or regulations), then Lender may do and pay whatever i nevessary ta
protect the vatue of the Propeny and Lender’s rights in the Property, mcluding paymeot of taness hazatd
wsurance and otker stems mentioned in paragraph 2.

Any amourts disbursed by Lender undey this paragraph shall become an additional debi of Boomvie
and be wecured by this Security Instrument. These amounts shall bear inferest from the date 4
disbursement. at the Note rate, and at the option of Lender, shall be immediately due and payable.

" Borrower shall prompily discharge any liea which has prority over this Security Instrument uniess
Burrower: 12) agrees in writig 1o the payment of the obligation secused by the lien in a manner acceptable
v Lender: (b contests in good faith the lien by, or defends against enforcement of the licn in, legal
pioceedings which in the Lender’s opinion operate to prevent the enforcement of the Lien; or () securss
from the holder of the hien an agreement sansfactory to Lender subordinating the lien to this Secuitx
fustrument. I Lender determunes that any part of the Property is subject to a lwn which may astain privrity
over this Secunty Instrument, Leoder may give Borrower a ontice identifying the lien. Borrower shall siisfy
thie fien o take one or mor: of the actions set forth above within 10 days of the giving of notice.

A Coe Ne 131-9208¢14- 703 }
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LOAN NO 00127700 &3
8. Fees. Lender may collect fees and charges authonzed by the Secretary.

9. Girounds for Acceleration of Debt.
(a) Default. Lender may, except a hmited by regulations issued by the Secretary. in the case of
pay ment defaults, require immediate paymem o tull of all sums sevured by this Secunty knstrument
i
| ) Borrower defaults by failing to pay ie full any monthly payment required by this Sceunty
Instrument prior to o1 on the due date of the next monthly payment, or
| ) Soirower defaults by failing. for a period of thinty Jays, (0 perform any other obliganons
contatsed in this Securny Instrumens,
ib) Sale Yitiout Credit Approval. Lender shall. if perrmited by applicable law tincluding Sexteon
B H(d) of the-Gsm St. Gesmain Depositozy Institutions Act of 1982, {2 US.C. 1701-%id)s and wub
the prior appivvi<f the Secretary. require immediate payment in full of all sums secured by this
Sccurity Instrument is:
; {1 All ot part of e wropeny. ot a beaeficial interest n a trust owning all or pust of the Propeny. is
: sold or otherwise trar-fcrred (other than by devise or descent). and
(i) The Property is not orcupted by the purchaser or grantee as hus or her pricipal residence. or
the purchaser vr grantee wres so oocupy the Propenty but his or ber credit bas uot been !
approsed in accordance with the reqvirereents of the Secretary. ‘
(c) No Waiver. If circumstances ¢ceur-that would permit Lender to require inmediate payment w
tull, but Lender does not require such ravments, Lender does not waive its nghts with respect to
subsequent events.
{d) Regulativns of HUD Secretary. In mary Circumstagices regulanons issued by the Secretary will
it Lender's nghts, in the case of payment détanlts, to require mmmediate payment in fuwil an,
foreclose 1f not pad. This Security Instrument goes ot authonize accelrration or foreclosure if ot
permitted by regulattons of the Secretary.
(c) Mortgage Not Insured. Borrower agrees thar if sbis $ecurity Insirument and the Nate are ot
determined to be ehigible for insurance under the National‘deasing Act within 60 days from the date
hereof. Lender may, at s opuon. requre ymmediatle payen: in full of all sums secured by this
Secunty Instrument. A written statement of any authorized ageut of the Secretary dated subsequent
© 60 days from the date hereof. declining to wnsure tus Security Listrument and the Note. shall be
deemed conclusive proof of such meligibility. Notwithstanding the tviezemg. this Option may oot b
exercised by Letuder when the unavaitability of insurance is solely due o Lerdar's failure to remit
morigage msurance premiym to the Secretary.

10. Reinstatement. Borrower has a right to be remnstated if Lender has required unlsu diate payment in
full because of Borrower's failure to pay an amount due oder the Note of this Security Instruinent. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securty-Znuimnnent,
Borrower shall tender in 2 lump sum all amounts required to bring Borrower's acoount current inlud g
the exient they are obligations of Borrower under this Security Instrument, foreclosure cuss aod
reasonable and customary atornevs' fees and expenses properly assuciated with the foreclosure
proczeding. Upon remnstatement by Borrower. this Secunty lnstrament apd the obligations that it secures
shall remamn m effect as 1T Lender had not required iminediate payment n full. Howeser, Lender 1s nok
required lo permit renstatement i1: () Lender has acoepted reinstatentent after the commencemment of
foreclosure procecdings within two years immediately preceding the commencement of a current
foreclosure proceeding. (u) reinsiatement wild preclude foreclosure on different grounds in the futute, ot (i)
remstatement will adversely affect the priotity of the fien created by this Security Iostrument.

11, Borrower Nut Released; Forbearance By Lender Not a Wairves. Extension of the time of
pray ment or modification of amonization of the sums secured by this Secunty lostrument granted by Lender
10 any successor in irterest of Borrower shall not operate to release the liabdity of the onginal Borrower ¢

A Cee N 131 9208614 - 703 a y P
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LOAN NO. 00122264 53

Borrowsr's successor in interest.  Lender shall oot be required to commence provesdings against any
successar 1 taferest or refuse (0 extend time for payment o1 otherwise modify amontization of the sums
secured by this Secunty Instrument by reason of any demand made by the onginal Borrower or Borrower's
suceessars i interest. Any torbearance by Lender o exercising any night or remedy shal not be a waiver ot
or pieclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenants and
agreements of s Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Barrower. subjectto the provistons of paragraph 9ib). Bortower's covenants and agreements shalt be joint
and several. Amy Bosrower who co-signs this Secunty Instrument but does not execute the Note: (3) is
Co-MRRING this Secunty Instrument only to mongage, grant and convey that Bortower's interest in the
Propersy under the tnam, of this Secursty lostrument; (b) is not personally obligated to pay the swms
secureit by this Secunty initrument: and (¢) agrees that Lender and any other Bomower may agree
extend. modify, forbear or Rk~ any accommodanons wih regard to the terms of this Secunty Instrument
or the Note without that Bosrawar's consent.

13. Notices. Any rotce o Begmwer provided for in ths Seeurity Insrument shall be given by
delivering wt or by taailmg it by fiest <lass mail unless applicable law requires yse of another method. The
rotice shall be directed to the Propenty /uddivss or any other address Borrower designates by notice
Lendes. Any notce to Lender shall be giver o first class matl to keadec's address stated bersin of 4ny
aldress Lender designates by notice to Borrower.” Any. potice provided for in this Security lnstrumens shat}
be devmed 1o have been given o Borrower or Lender when given as provided o this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the
law of the jurisdiction in which the Property is located. 14 the event that any provision or ctause of this
Security Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions
of this Security Instrument of the Note which can be given efted sithout the conflictusg provision. To thus
end the provisions of this Security Instrumeot and the Note are declarad 2o be severable.

1§, Burrower’s Copy. Borrower shall be given otie confonned copy ot ihe Note and of this Security ‘
(nstrument. |

16. Hazardous Substances. Borrower shall not cause or permut the presence use. disposal., storage,
or release of any Hazardous Substances on or 1 the Property. Borrower shall got ¢, dor atlow anyone
clse to do. anything affectng the Propenty that is in violation of any Environmental Law.  Vhe preceding two
seatences shall not apply 1o the presence, use. or storage on the Property of small quantities of aazardous
Substances thas are generally recognesed to be appropriate (0 normal ressdential uses and to Lygnterance
of the Praperty

Barrower shall promptly give Lender witten notice of any wvesugaton, cinm. demand, lawswid 55 other
action by any governmental or regulatory agency or private pamy involving the Property and sy
Hazardous Substance or Environmental Law of which Borrower has aciuat knowledge. 1 Bosrower teams,
of 1 notified by any goverrmental or regulatory authority, that any removal o5 other remediation of apy
Hazardous Substances affecting the Propenty is necessary, Bosrower shall promptly tke all nevessary
remrdial getions in accordantce with Environmental Law

As used 1n this paragraph 16, "Hazardous Substances™ are those substarces deficed as toxg or
hasirdous substances by Eavironmental Law and the following substauces: gasoline, kerosene, oiber
flamnuble of toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials
conaining asbestos or formaldehyde, and sadioactive materials. As used in this paragraph 16,
“Environmental Law” means federal faws and laws of the jurisdiction whese the Propenty is located tta
relate to health, satety or environmenta) protection.

tHaCaxe No [31-9706014-703
ELV-RUL) e, P MM £
£ 9




UNdF_FICIAL COPY




UNOFFICIAL COPfR4#e oo

LOAN NO UD122764 54
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionatly assigns and 1ransfers to Lender all the rents and
tevenues of the Propenty . Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property o pay the rents to Lender or Lender's agepts. However,
prior to Lender’s notce to Borrower of Borrowet's breach of any covenant or agreement in the Secunty
Instrument, Borrower shall collect and receive all tents and revenues of the Pruperty as trustee for the
benetis of Lender and Borrower. This assignment of rents constitutes ap absolute assigniment and aot an
assignoment for 2dditional secunty only.

It Lendcr grees notwe of breach o Bosrower (a) all rents received by Borrowes shall be held by
Borrower as trusiee-for benefit of Lendes only. to be applied 10 the sums secured by the Secunty
Instrument: () Leides shall be eauitled to collect and receive all of the rents of the Property: and (¢) each
tenamt of the Propen; sball pay all remts due and unpaid to Lender or Lender's agent on Lender's written
demand o the tenant,

Borrower has not execuied Gny prior assignment of the rents and has not and will not perfornm any ast
thit would prevent Lender from 2xorcising its nghts under this paragraph 17,

Lender shall nat be required te-cater upon. take control of or mamtun the Property before or after
granyg aotice of breach w Borrowe: oaever. Lerdes or a judicially appointed recewer may do so a any
tune there 15 a breach. Any application of zents shall not cure or waive any default or invalidate any other
nyht or remedy of Lender. This assignment ox rents of the Propeny shall termunate when the debt secured
by the Sevunty Instrument s pard i full.

18. Foreclosure Procedure. If Lender reyoi=~ immediate paxment in full under paragraph 9,
Leader may forectose this Security lnstrument Ly jr-icial procceding. Lender shall be entitled tw
collect all expenses incurred in pursuing the remedie, provided in this paragraph 18, including, but
not limited to, reasonable attomneys’ fees and costs of ticiz evidence.

If the Lendet’s interest in this Security Instrument i 6etd by the Sevretary and the Secvetaxy
requires immediate payment in full under paragraph 9, iz Goveetary may invoke the ocajudicial
power of sale provided in the Singte Family Mortgage Farectosvir ast of 1994 ("Act”; (12 U.S.C. 3751
el seq.) by requesting a foreclosure commissipner designated wuder the Act to commence
fureclusure and to sell the Propety s provided in the Act. Nothing iv i preceding sentence shali
deprive the Secretary of any rights otherwise available to a Lendber unsder this puragraph 18 o
applicable law.

19. Release. Upow payment vf all sums sevured by this Securuy Instrument, L der shatl release dus
Secunty tnstrument without chasge o Borrower. Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exermption ux the Py opery .

2). Riders to this Security Instrument. 1f ore or more nders are execuied by Bomower amd Grordet
together with thes Securnity Instrument, the covenants ot each such nder shatl be incorpurated mo apd shall
amend and supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were a
par: of this Security Instrument.

[Cteck applicable boxtes)).

Condomnmm Ridet :Mjuslable Rate Ruder - Other [specify}
Planned Unit Development Rider . Graduated Payment Ridet
FHACoe No 13] 9208614 -703
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BY SIGNING BELOW, Borrowes accepts and agrees to the tenns contmngd in this Secunty lnstrumens
and m any nder(s) exevuted by Borrower and revorded waith it

Withesses
\
_ (Sel)
Borre ey
(Seal)
Boinract
{Seal) ‘-i-/____(sm)
Borrower CI.AIIDIA PBBEIBA HAS BXECUTEM""
THIS MORTGAGE FOR THE SOLE .
FURPOSE' OF PERFECTING THE NA!VBR
Sea)  QF_HOMESTEAR BYGHYS . (Sead)
Borivaet Boneaet
(Seal) . .. (Sead)
Borruwer -Burmwer
STATE OF ILLINOIS, oo, Countyss
.\ - . a Nowary Publi; in and for satd county anes siue do hereby certify that

Jast v F‘f?E‘F«'r« A ‘)INGfL MAN de EDUARDO PEREIRA. MARRICU TQ PLAUDuﬂ PERE [RA

persunally known to me o be the same personts) whose names, subscribed 1o the foregeing wstrutoest.
appearcd before me ths day in person, and acknowledged thar  they signed and delivered the sard
msiramentas ther free and voluntary act, for the uses and purposes therewn set forth.

. !
Given under wy hand and officiat seal, this ‘g dayof @@ AR \_k_' \ N x
( \ .../
My Commission Expires: A - ~
™~ LR LN e N - —
------------ - - P T
Pubii
TARY Ut Al ur Lo . . )
:3'\:0“‘155" NERPIRCS GE02 GO FHA Cae Ny

131-97086.4-703
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