UNDEPITIAL COPY-41

1998 -0 -"‘7 tgenPe1

‘tC~ - " ; -
RECGRD AND RETUBM TO: NNy ‘,t .
Dh‘du L : e

PRICRITY MORTGAGE COMBANY

1000 SKOKIE SQULEVARD, SUITE 300
WILNETTE, ILLINDIS

Prepared by:
PRIORITY NORTGALE COMPANY
3501 ¥ DEVON 77

C{ICAGD, IL 60858

332316 )

o MORTGAGE
G2y ;,{L"J(‘ Vicor Title

THIS MORTGAGE (°Security Insturxnt®) is givenon  MAY 6, 1998 . The wortgagon is
CHARITY P VINZONS, SINGLE
AND VIDA )‘#VINZONS, SINGLE

("Borrowes”). This Security lnstrumen? is given to
PRIORITY MORTGAGE COMPANY
which is organizod and cxisting under the tawsof THE STAT¢ QF ILLINOIS , s whose
address is 3601 WEST DEVON-SUITE 7
CHICAGC, ILLINOIS 60659 (*wonder®). Borrower owes Lender the princigal sum of
ONE HUNDRED SEVEN THOUSAND FIVE HUNDRED AND G0/100

[ollas(U.S.$ 107,500.30 )
This debt is evidenced by Bormmower's note dated the same date as thus Secroty lostrumens (*Nobz*) which provides fox
moathly payments, with the full dedt, if not paid carlier, due and payable on  JURL - 3, 2013
This Security Instrument secuses to Lender: (a) the repayment of the d::btc‘vuicnwd by the INete, with wirest, aod alll’mﬁs,
extedsions and madifications of the Note; (b) the payment of all other sums, with interesy, alvanwd uader paragaph 7 o
protuct the security of this Security Instrument; and (c) the performaoce of B-urmw::t s covepanis dnd agreenxnts yoder this
Security Instrument and the Note. For this purpose, Bosrower does bereby mortgage, grant and cosvev-to Lendey the following
described property located in  COOK County, Mirois:
THE SOUTH 1/2 OF THE NORTH 1/2 OF LOT 62 IN SECOND ADDITIOR 0 MONT
CLARE GARDENS BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORINL®AST 1/4
(EXCEPT THAT PART TAKEN FOR RAILROAD) OF SECTION 30, TOWNSEIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS

13-30-214-036~-0000

Parcel ID #:

which has the addressof 3019 N NATCHEZ AVE. , CHICAGO St Ciry ,
Illino:s 60634 2y ot ("Property Address”);

LLIN iggle Family FRNAFHLMC UNIFORM .
- z.ﬂhz %W INSTRUMENT Form 3014 /90 \3
Q-ﬂ(l)umn Amandad 479
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obtain coverage substantially equivalent to the mostgage insurance previousty in effect, at a cost substantially eqrivalent to the
cost to Borvower of the mostgage insurance previously in effect. from an altemate mostgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is oot available, Botrower shall pay to Lender each oot 4 sim equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsid or ceased to
be in effect. Lender will accept, use and retain these paymeats as a loss reserve in licw of morgege insurance. Loss tescrve

payments may no longer be sequired, a1 the optioo of Lender, if mostgage insurance covenge (in the amount and fos (e period
that Lender requires) provided by an insuser approved by Lender again becomes avaitabls and is obtained. Bomywer shalt pay |

the premiums resuired to maintain mortgage wnsusance in effect, os to provide a toss reserve, untit the roquireaent for mongage
insurance ends in accordance with any written agroement between Borrower and Leader or applicable law.

9. Inspection. Lender os its agent may make reasonable entries upon and inspections of the Property. Lenders shall give
Bomower ootice at the time of or prior (o an inspection specifying reasonabdle cause for the inspection.

10. Condemnation. The procecids of any award of claim for damages, durect 0z conseqquentia), in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in Liew of condemnation, are Bereby assigned and
shail be paid to Leadkr.

In the event of 4 otal taking of the Property, the proceeds shall be applied to the sums secured by this Securdy lnstrument,
whether or not then d. with any excess paid to Borrower. In the event of g partial taking of the Property in which the faix
market value of the Fropgeily immediately before the Gaking is equal to or greater than the amount of the sums secured by this
Security Instrument immes!.at:ly before the taking, uoless Borrower and Lender otherwise agree in writing, the simms secured by
this Security Instrument shat’ & reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured imaediately before the takemg, divided by (b) the fair madket value of the Propery immediately
before the taking. Any balance shali %o paid to Borrower. In the event of a partial taking of the Property in which the fais
market valus of the Property immediatel; Uefore the taking is less thap the amotat of the sums secured immediately before the
taking, unless Borrower and Lender otheswise agree in writing or unless applicable law otherwise provides, the proceeds shalk
be applied to the sums secured by this Secunty (nst ument whether or ot the sums are thea due.

if the Property is abandoned by Bosrower, or il afber notice by Lenders to Borrowes that the condemnor oftiegs to make an
award or seitle a claim for damages, Borrower bl @ respond to Leoder within 30 days after the date the cotice is given,
Leader is authorized to collect and apply the procesds, 3% 1= aption, either to restoration o sepair of the Propesty o1 to the sums
secured by this Security Instrument, whether oz not then due.

Ualess Lender and Borrower otheswise agree in wriking, agy application of procewds to principal shall ood extend o
postpone the due dats of the moathly payments referred to in paasiaphs | and 2 or change the amotnt of such payments.

11. Borrawer Not Released; Forbearance By Lender Not 3 V7 ver. Extension of the time for payment or modification
of amortization of the sums scvured by this Security Instrumens granted v { coder to any sucvessos in interest of Bomrower shalt

oot operale to release the liability of the oniginal Borrower or Busrower’s sirziessors tn interest. Lender shall non be cequired to |

commence proceedings against any suecessor i interest or refuse to eatend tioz oy paym 7 or otherwise modify amottization
of the sums secured by this Security Instrument by reason of any drmand =a?: by the original Borrewes or Boscowes's
successors in interest. Any forbearance by Lender in exervisiog any nght or reme fy shatl not be a waiver of or precluds the |
exercise of apy nght or remedy.

12. Successors and Assigns Bound; Joint apd Severa) Liability; Co-signers. The covenants and ago:ements of dis
Security Instrument shall bind and benefit the successoss and assigns of Leader and Bortower - <ubject to the provisions of
paragraph 17, Borrowes’s covenants and agreements shall be joint and sevesa). Aoy Borrover vibo corsigns this Security
Instrument but does nol execuse the Note: (a) is co-signing this Security Instrument only to morygr, grant und convey thas
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obfigted /o pay the sums
secured by this Security lostrument; and (¢) agrees thal Lender and any other Borrower may agree to extew?, 0wdify, forbear cx
make any accommodations with regard to the terms of this Security Instrument os the Note withous that Borrowe:'s consent.

13. Loan Chasges. If the loan secured by this Security [nstrument is subject to a law which scts maximuun toad charges.
and that Law is finally interpreted so that the interest or other loan charges collected or to be collectad in contextion with te
loan exceed the pesmitted limits, then: (a) any such toan charge shall be neduced by the amount necessary to reduce e charge
to the permitted limit; and (b) any sums already collected from Borrower which exsesded permitted limits will be cefindod to
Botrower. Lender may chooss to make this tefund by reducing the prncipal owed under the Note of by inaking a dirxt
payment to Borrower. If a refund reducs principal, the reduction will be treated as a partial prepaymens without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided fos in this Secunty lostryment shald be given by detivering it on by wailig
it by first class mai) unless applicable law requires use of another method. The potice shatl be directed o the Property Address ,
or any other addsess Borrower designates by notice to Lendes. Any notice o Lender shall be given by fast class mail to
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Lender’s address stated herein or any other address Leader dusignates by eotice to Borrower. Any notice provided. for in this
Security Instrument shall be docmed to have been given to Borrowes or Lembker when given as provided io this

18. Governing Faw; Severahility. This Security lostrument shall be governed by federal law aod the biw ofthe
jurisdiction in which the Property is located. In the event that any provision or ctause of ths Secunity Instrument, or the Notz
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notz 'whick can be
given effect without the conflicting provision. To this end the provisioas of this Security In<trument and the Not are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cupy of the Note and of this Secusity Instryment,

17. Trassfer of the Property or a Beneficial Intevest in Borrower. 1 all o1 any pant of the Property ox any inferess in it
1s sold or transferred (o1 if a beneficial interest in Bosrower is sold or transferred and Bomrower is oot a caturat peson) without
Leader’s pnior wiilten consent, Lender may, al its option, require immediate paymens in full of ald sums secured by this
Secunty Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law a5 of the date
of this Secunty Instrument.

If Lender excrcises this option, Lender shall give Bomrower notice of acceleration. The potice shalk provide » period of oot
less than 30 days Fon: the date the notice is delivered or maited within which Borrower must pay al) sums secured by this
Secusity lostrument. It 2amrower fails to pay these sums prior to the expiration of this period, Lendrr may invoke iny remedics
permitted by this Securiry Istrument without fusther notice or demacd on Borrower.

18. Borvower’s Ruat to Reinstate. If Bomrowes mxets certain comlitions, Borrowes shall have the xight to have
enforcement of this Security nyrument discontioued at any time prios to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pussuant to any powers of sale contined in tis
Security [nstrument; or (b) entry oy 7. Sudgment enforcing this Sevurity Instrument. Those conditions are that Bosrowes: (3) pays
Lender all sums which then would be &z under this Security instrunwot and the Note as it oo acccleration bad coctred;, (b)
cures any default of any other covenants o2 agreements: (c) pays all expenses incurnred in enfoecing this Security Instrurpent,
including, but not limited to, reasonable attorteys’ fees: and (d) takes such action as Leader may reasonably require to assune
that the lien of this Security Instrument, Lender®s cights in the Propenty aud Bosrower’s obligation to pay the sums scured by
this Secunty lnstrument shall continne unchange!. Vipon reinstatement by Bomrower, this Security lostrumimt and the
obligations secured hereby shall remain fully effective 2- if 0o acceleration had occurred. However, this right to niiastate shall
oot apply io the case of scceleration under paragraph 17.

19. Sale of Note; Change of Laan Seyvicer. The Note 2r a partial intercst in the Note (together wath his Security
Instrument) may be sold one of more times without pror notice o durrower. A sale may result in a change in the entity (kaown
as the "Loun Servicer*) that collects moathly payments due undes ti: Mot und this Security lostrument. There atso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f 207 is a change of the Loaa Services, Boroywer wilk be
given written notice of the change in accordance with paragraph 14 above » :Zapplicabls law. The potice will state e game and
address of the pew Loan Sesvicer and the adidress to which payomwents should e oade. The notice will abso contz s any other
information required by applicable law.

20. Hazardous Substances. Borrowes shall not cause or permit the presence. gos, disposal, storage, of release of any
Hazandous Substances on or in the Property. Bomower shall oot do, nor allow anyro=-else to do, anything affecting the
Property that s in violation of any Environmental Law. The proceding two seatenoes shall ot apply to the presagce, nse, or
storage oo the Property of small quantities of Hazardous Substagces that are generally recogaizes o be appropriale to normal
residential uses and to maintenance of the Propesty.

Bormower shall promptly give Lender written ootice of apy investigation, claum, demand, lawswis 07 other ation by any
govemnmental or regulatory agency or private pasty involviog the Property and any Hazacdons Substance or Enviroamental Law
of which Borrower has actual knowledge. If Borrower learus, or is cotifiad by any govemnmental os regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrowey shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances dufined as toxic or bazardous subdstances by
Environmental Law and the following substances: gasolipe, kerosene, other flammable or waic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos of formaldehyde, and rdivactive materials, As used in
this paragraph 20, “Environmental Law* means federat laws and faws of thye jurisdiction where the Property is located that
relate to health, safety o1 eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acodevation following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but oot prier to asceleration voder garagraph 1?7 ualess
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