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BNC MORTGAGE, INC.
P.O. BOX 11959
SANTA ANA, CALIFORNEA 92

'

Loan No. CHI4491BLAN RECH ET

Application No. CHM&HIBL&?’EQI‘“ e
1'!

[ i 5 2 Ticor Title
r‘ ’jC { . BRIDGEVIEY 7y s
: o~ T ISpaee Abuse Thes Lins h)r Ra\un.llng Datal
MORTGAGE
THIS MORTGAGE i"Secunty Instument®) is givenon MAY 8 . 1988 .

The mengagor WWWMEWWWD ..
e Hevwacd Bland and Maemell Bland Marrled, as joint terants

Ll 4’; {"Bortowet™). This Secusity lustrumens o given to
BNC MCRTGAGE, INC., A TELAWARE CORPORATION N
which 1y organized and existing under «fie Jaws of DELAWARE . and whose iddress is
P.O. BOX 11959
SANTA ANA, CALIFDORNIA 9271Y-1.959

(CLender”). Borrower owes Lender dhe priocipal sum of
ONE HUNDRED NINETY FIVE THOUSRLD AND QQ/1QQ#assastera
Dollars tUS.$ 195,000.00 ). This debtis cvidznced Dy Borrower's note dated the same dake as Ohis
Security Instrumens «*Note™). which provides for montily gayments. with the full debi, if pot pard earher, due and
payable on JUNE 1, 2028 . This Security tnstrument secures w bealer (a)
the repaymeni of the debt evidenced by the Note. with interesi; n® all renewals, eatensions apd medifications of the
Note; (b) the payment of all other sums. with interest, advanced voter paragraph 7 to prowst e secusity of tis
Sceurtty lnsirament; and (€) the perfornance of Borrower's covenant.and agreements under this Secunty Inszumwat
and the Note. For this purpose, Borrower does hercby mongage, grant 2ad convey to Lender the following discribed

property locited COOK County. [linois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIBIT

IIA"

which has the address of 8058 SOQUTH INDIANA AVENUE CHICAGQO .
{Soreet} [Cuinf
Nlinois 60619 ("Propenty  Address™);

[Zap Cudet \‘\,‘Q
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TOGETHER WITH all the umprovements pow of bereafter erccted on the property, and all easements,

appurtenances, and fixtures now or hereafier a pant of the property. Al replacemems and additions shall also be

covered by this Sceurnty Instrument.  All of the foregoing 15 referred to i this Secunty Instrumemt as the " Property.”

BORROWER COVENANIS that Borrower ts lawfully seised of the estate bereby conveyed and has the right to
morigage. gram and convey the Propenty and that the Property 15 unencumbered. except for encumbrances. of revord
Botrower warrants and will defend generally the ttle to the Propenty against al clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nattonal use and nop-upiforn covenants with
limited vaniatwony by jurisdiction to constitute a uniform secunty astryment covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Paymcnl of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly poy when due
the principal of and interest on the dedi evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funde ior Taxes and Insurance. Subject to applicable Law or to a written waiver by kender. Borower shalt
pay to Lender on e day monthly payments are due under the Not, unid the Note is pad in full, a sum, (*Fumts”)
tor. i) yearly tanes ansd sssessmenits which may attain priority over this Security Instrument as a lien on the Propeny:
by Vearly leaschold payrents or ground rents on the Property. if apy: (¢) yearlv bazard or property inswsacce
premuums: «dy yearly flovd irarence premums, if any: (¢) yearly mongage wsurance premiums. 1if any; wnd (0 any
sums paygble by Borrower to Leuder. in accordance with the provisions of paragraph 8, 1o ligu of e payment of
morigage msuranee premuums. - these tems are called "Escrow lterns.” fender may, at any time, cellect apd hold
Funds i an amount mot to exceed tae maiimum amount a lender tor a foderally related mortgage loan may eyuire
for Borrower's escrow account under the fedziol Real Estate Settlement Procedures Act of 1974 a5 amended from time
to tme, 12 U.5.C.§ 2001 et seq ("RESPA"), unless another law thar apphes 1o the Fumds seis a lesser 2mount. 1
so. Lender muy, ar any ume. collect and hokt Funds m an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of virrent data and reasonable esumates of expendituzes of fuure
Escrow ltems orf otherwise 1o evcordanee with appinable law.

The Funds shall be held n an institutien whose deposits: are msursd by a tederal agency. instrumentality, of entity
Gncluding Lender. of Lender 15 such an insttution) or io 20y kederal Home Loan Bank. Lendes shall apply the Funds
t pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the excrow account. or venfying the Escrow ltems, unless Lender-pays Borrowes interest on the Funds and applicable
law peots Lender 1o make such a charge.  However. Lendes may cecuise Borrower w pay a one-time churge fur an
independent  real estate tax reporting service used by Lender in copnecton with tis loan, unless applicable law
provides otherwise  Unless an agreement 1s made or applicable law requres wierest o be paid. Lender s1afl noy be
required o pay Borrower any interest or earnings on the Funds. Borrower and Groder may agree in writing. Dowever,
that interest shall be paid on the Funds. Lender shall give to Borrower. withowi <hizige. an annual accouniing of the
Funds. skowing credits and debits to the Funds and the purpese for which each Gebit‘to the Fumds was saade. The
Funds are pledged as addinonal securty for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable 12w, beader shall account to
Borrowr for the excess Funds in accordance with the requirements of applicable law. I the wioine. of the [Funds held
by Lender at any time 1 not sufficient to pay the Escrow lems when due, Lender may so nonfy Porrower in weiting.
and. w such case Borrower shall pay to Lender the amount mecessary to make up the deficiency. Bomewer shall make
up the deficiency in no more than twelve monihly payments, at Lender's sole discretton.

L pon payment 1o full of all sums secured by this Security Instrument, Lendes shall prompily refund t¢) Borrower
any Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Propemy. Lender. prior to the
acquisition of sale of the Property. shall apply any Funds held by Lender a2 the time of acquisition or sale 25 a credit
against he swms secured by thrs Security Instrumens.

3. Application of Payments. Unless applicable Law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, 1o any prepayment charges due under the Note: second. to amourts payable
under paragraph 2; third, to interest due: founh, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Bortower shall pay all tanes. assessients. chasges. fines and impositions atribytable o the
Property which may attain prionty over this Security Instrument, and leaschold payments or ground retts. if any.
Borrower shall pay these obligations in the manner provided iz paragraph 2, or if act paid in that manaer, Borrower
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shall pay them on o dwectly to the person owed payment, Bomrower shall prompily fumish o tender all aotices
of amourts 10 be pud under this paragraph.  if Borrower makes these payments directly. Borrower shal prompily -
furnish o Lender receipts evidencing the paymeuts.

Bortower shall prompily discharge any lien which has priotity oser thus Secusuty Instrumemt wnless Boirower: (a)
agrees 10 wriing to the payment of the obligation secured by the lien mn a mannet aceeptadle to Lender: () contests
tn good futh the lien by. o1 defends against enforcement of the ben in. legat proceedings which i the Lendet's opiaion
operate to present the entorcement of the lien: or (<) secures from the holder of the lien an agresmen satisfactory
to Lender subordinaung the hen to this Secunty Iostrument.  If Lender determines tha any part ot the Property is
subject to 2 lien which may attamn prionty over this Security Instrumens, Lender may give Borrower a notice identifving
the fien. Borrower shall sauisty the lien or take one or more of the actions set forth ahove within 10 days of the giving
of notice.

5. Haxard or Propenty lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property isured agaust loss by fire, bazards included withio the torm “estended coverage” and any othyr hazards.
ncluding floods or floading. for whuich Lender requires insurance. This insurance shall be matntained 1 Qe amounts
and for the periods that Lender requires. The insurance carrier provuding the insurance shall be chosen b Bomower
subject W Lender's approval which shall got be unreasonably withheld. 1f Borrower fals to maintain coverage
deseribed above. wiader may, at Lender’s option, obtain coverage to protect Lender's rights m the Propetty m
accordance with paragriph 7.

All msurance policies ard renewals shall be accepiable to Lender and shall invlude a standard mongige clanse.
Lender shall have the right 10 Rold the policies and renewals. If Lender requires, Borrower shal! prompily give to
Lender alt receipts of paid premians and rencwal notices. In the evems of loss. Borrower shall give promp: notice to
the msurance carrier and Lender. lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olneiwise agree in writing. insurance proceeds shall be applicd to resmration of
repair of the Propenty damaged. if the rstoration or repair is economically femible and Lender's security is oot
lessened. It the restoration o repair is not ceommically feastble or Lender's secursity would be lessetied, (he insurance
proceeds shall be applied to the sums secured oy is. Security lnstrument. whether or not then due. with ny excess
paid to Berrower. 1f Borrower abandons the Propeity., or does not answer within 30 davs a potice from Lender that
the tnsurunce carrier has oftered o seitle a claim, then ieuder may collect the insurance proceeds. lenden may use
the proceeds to cepair of rustore the Propenty or to pay sims-secured by this Secunty fostrument, whether or pet thee
due. The 30-dav period wll begin when the notice is given

Unless Lender and Borrower otherwise agree in writing. any ~polication of proceeds to pringipal shall cot eatend
of posipone the due date of the monthly payments referred to 10 rasagraphs | and 2 or change the amouni of the
payments. If under paragraph 21 the Property is acquired by Lemder Sorrower's right to any insurance peligies and
proceeds resulting from damage to the Property prios to the acquisition shall pass to bender to the extent of the syms
secured by this Secunty lostrument immediately prior to the acquisition.

6. Qccupancy, Preservalion, Maintenance and Protection of the Prooury;. Borowzr’s Lom Application:
Leawcholds. Borrower shall occupy. establish, and use the Propent; as Borrowes™s pancipal residence withie sinty days
after the execution of this Secunty Instrumemt and shall continue to occupy the Proovrty as Borrower's priocipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing. which consent
shall not be unreasonably withheld, or unless extenunting circumstances exist which are Leyrrad- Borrowes's. controk.
Borrower shall not desuoy. damage or jmpair the Propernty. allow the Propenty to deteriorate. oF «ommil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciranal, is bugun tha
in Lender's good taith judement could result in forfeiture of the Property or otherwise materially irppair the fign
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determunation,  precludes forfeiture of the Borrower's interest in the Propesty or other materia} impairmens of the tien
created by this Secunty Instrumemt or Lender’s security interest. Borrower shall also be in default if Borrower. during
the loan application process. gave materially false or inaccurate informanon or stalements to Lender (or failed to
provide Lender with any material information) in connecuon with the toan evidensed dy the Note, including . buy got
limited 1o. representations conceming Rorrower's occupancy of the Property as a priipal residence.  1f this Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title
to the Property, the leaschold and the fee title shall non merge unless Lender agrees to the mesger in wrinng,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

contamed n this Security Instiument, or there ts 2 legal proceeding that may sigmficantly affect Lender’s rights i the

Property ¢such as a proceeding o bankruptey, probate, for condempation or forfeiture or to eoforce taws or
regulations). then 'ender may do and pay for whatever 15 necessary 1o protect the vatue of the Property and becder's
rights o the Propenty.  Lender’s actions may include paying any sums sevured by a lien whuch has priority oxer this
Securny [nstrument, appeariitg in coun, paying feasottable attorneys’ Zoes and enfening oo te Property to male repairs.
Although Lender may take acion under this paragraph 7, feuder does not have to do so.

Any amounts disbursed by Lemter under this paragraph 7 shall become additiona} debt of Borrower sesured by
this Secunty Instrument.  Unléss Bogrower and Lender agree 1o other terms of paymeat, tese amounts shall bear
interest from the date of disbursement at the Note rate and shail de payable. with interest. upon notice frem Lender
to Borrower requesting payment.

8. Mongage Insurance. Jf Lender required mongage msurapce a5 2 conditton of makmg the loan -ecured by
this Security Instrumeni, Borrower shall pay the premiums required to maintan the mortgage insurance in effect. If.
for any reason. the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Burrawer shall
pay the premuura. r:quired o oblain coverage substantially equivalent to the mwostgage insurance previoushs i effect,
at a cost subsiantudiy equivalent to the cost to Borrower of the mongage issurance previously in effegt, from an
alternate  mortgage (ncarer approved by Lender.  If substantially equinalemt mongage insurange coverage is not
avalable, Borrower sl pawy to Lender each monih a sum equal to ope-twelfib of the yerly mongage iasurance
premium being pad by Bononer when the insurance coverage lapsad or ceased to be in effect. Lender will acoept,
use and 1etain these paymetity 4s'a loss rescrve m livu of mongage insurance. Loss reserve paymems may oo lopgse
be required. at the option of Lezger. f mongage murance coverage (o the amount and for the petiod tiat Leoder
requires) provided by an insurer approved- by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to muntain mortgage irsurance o effect, or to provide a loss reserve. unktl e requitement for
monigage insurance ends in acvordance with aay written agreement between Bomower apd Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon apd wspections of the Propeny. Lender
shal} give Borrower aotice at the time of or prior ‘o.an inspection specifywg rrasenable cause for e inspection.

10. Condemnation. The proceeds of any awaig oy claim for damazes, direct or consequential. in connection with
any condemnation or other taking of any pant of the Propeity. or for conveyance i licu of condemnation, are bereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proveods shall be applied to the sums secured by this Security
Instrument, whether or ot then due, with any excess paid to Boaewer. In the evems of a panial taking of the Propenty
in which the fair market value of the Property immediately beforl toe taking is equal to or greater than he amoymnt
of ihe sums secured by this Secunty Instrument imnediately before o):0 waking. unless Borrower and Lender ciherwise
agree 1n writng. the suias sevured by this Security [nstrument shall 'e nduced by the amount of (e proceeds
muluplied by the following fraction: (a) the total amoun of the sums secused immediately before the taking, divided
by (b the fair markes value of the Propeny immediately before the taking. ‘Auy-balance shall be paid to Borrower.
in the event of a parual taking of the Property in which the fair market value of t4--Property immediate?s before the
taking 15 less than the amoumt of the sums secured immediately before the taking! waless Bomrower and Lender
otherwiie agree in wrilng or unless applicable law otherwise provides. the proceeds sbaii-be applied to e sums
secured by this Security Instrument whether or not the sums are then due.

ff (he Property is abandoned by Bomower, or if, after ootice dy Lender to Bormower thi rue condempor offers
10 make an award or setsle a claim for damages, Borrower fails to respord to Lender within 30 daysafter e date the
notice s given, Lember 15 authorized to collect and apply the proceeds, at s option, ¢iher o restoraion or epair of
the Property ur (o the sums secured by this Security Instrumem, whedier or not then due.

Unless Lender and Borrower otherwise agree in wyiting. any application of proceeds to principal shzll no? extuad
or posipone the due date of the monmhly payments referred 1o in paragraphs 1 and 2 or change the amoum of such
payments.

11, Borrower Not Released; Forbearance By Leoder Not 2 Waiver. Extension of the time fon payment o1
modification of amoriisation of the sums secured by thus Security lostnument granted by Leoder to any: sugcesser in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Bomrower's successors in
intcrest.  Lender shall not be required to commenve procevdings against any successor in interest of reuse to extend
time tor payment of otherwise modify amonization of the sums secured by this Securily bistrument by reason of any
denand made by the orgina) Bomower ur Bomower's successors in wierest.  Any forbearance by Lender i exercising
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any vight or emedy shall not be a waver of or preciude the exercise of any right vr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerents of this
Sccunty Instrument shadl bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of puragraph 17, Borrower's covenants and agreements shall be jomnt and several. Any Borruwer who cp-signs this
Secunty Instrument but does not execute the Note. (a) 15 co-signng ths Security Instrycient only to morgage, gran:
and convey that Borrower's interest in the Property under the terms of this Securty nstrument; (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; aed (¢) agrees that Lender and any other Borrower may
agrev to extend, modify, forbear or make any accommedantons wuth regard to the terms of this Security Instrument or
the Note without that Borrower's consens.

13. Loan Charges. If the loan secured by this Securty lostruasent 1s subject o a law which sets masimum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or o be willectad in
connection with the loan exceed the permitted limits, then: (2) any such Ioan charge shalk be redused by the amuunt
necessary to reduce the charge to the permitted hmit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borower. Lender may choose to make this refund by reducing the
principal owed rager the Note or by making a direct payment to Borrower. M a refund reduces principal, e reduction
will be treated as 3 partial prepayment without any prepaymen: charpe under the Note.

14. Notices. /iny notice 10 Borrower provided foz in this Security Instrument shall be given by delivering it or
by maling 1t by first <liss mar) unless applicable law requires use of apother method.  The potice shall be dirested to
the Property Address or iny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
gIven by Nirst class mail o Leades's address staied berein or any other address Lender designates by noice ¢, Borrower.
Any notice provided tor in thi. ‘w:lurity Instrumeny shall be deemed 1o have been given 1w Borrower o Lander when
given as provided n this paragraph.

15. Govemning daw; Severability - This Security Instrusnent shail be governed by federal law and the law of the
jurisdiction 1n which the Property is locat’d. In the event thar any provision or clause of this Security lusrument or
the Note conflicts with apphwable taw. such cualict shall not affect other provisions of this Security nstrunent ox the
Note which can be given effect without the conins g provision. To this end the provisions of this Security Wstrument
and the Note are declared to be severable.

6. Bomower's Copy. Borrower shall be ginen on conformed copy of the Note apd of this Security lostrument.

17. Transfer ol the Property or a Beneficia) Inter>s iu Bomrower. If all or any pan of the Propeny or any
taterest 12 it 1s sold of transterred (or if a beneficial interest’ i Burrower is sold or transferred and Bomrower is not
a natural person) without Lender's prior written consent. Lemdsd a3y, ai its optiop. require immediate payrieos i full
of all sunty secured by this Security Instrument. However, this oyiron shall not be exercised by Lender if exercise is
prolibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bomrower notice ‘of arceleration.  The notice shall provide a
peniod of not less than 30 days from the date the potice is delivered or wotied within which Borrower muss pay a't
sums weufed by this Securtty lustryment. I Borrower fails to pay these sums prios. to the expiration of tis period,
Lender may invoke any remedies permitted by this Secusity Instrumem without furi:zz notice or demand on Borrower.

i18. Borrower’s Right to Reinstate. If Borrower meets cenain conduions, Borrovier shall have the right «» have
enforcement of this Secusity Instrument discontinued at any time prior to the earlien of:¢a) $ days (or such other
peniod 3y apphicable law may specify for reinstaternent)  before sale of the Propenty pursuars to any power of sale
contained n this Secunty Instrument; or () entry of a judgment enforving this Security Instruinews. < Those conditions
are thit Borrower: (a) pays Lender all sums which then would be due voder thes Sevurity Instivizent amd tie Note
as if 0o acceleration had occusred: (b) cutes any defauli of any other covenants or agreements: (¢)(pays 3l expenses
incurred 10 enforcng this Secunty Instrumens, including, but not limited 10, reasonable aiormeys’ fees: amd (d) akes
such action as Lender may reasonably require to assure that the lien of this Security lostruyment, Lender's rights in e
Property and Borrower's obligation o pay the sums secured by this Secunty lnstrument shall continue tqchanged.
Upon seinstatemnent by Borrower, this Security Instrumeni and the obliganons secured hereby shall remain fully
effective as it no acceleration had ocvurred.  However, this cight to reinstate shall not apply in the ¢ase of avveleration
under paragraph 17.

19. Sale of Noic, Change of Loan Servicer. The Now of a pantial interest in the Note ¢tegether with this
Security Instrument) may be sold one o5 more times without prior notice to Borrower A sale muay result it a change
in the entity (known as the “Loan Servicer™) that collects monthly payments due umler the Note and ths Security
Instrument. There also may be one or more changes of the Loan Servwer unrelated to a sale of the Note. If there
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18 4 change of the Loan Servicer. Borrower will be given wiiiten notice of the change i accordance with paxagraph
4 above and applicable law. The notwe will state the name and address. of the new Loan Servicer and the address *
to which payments should be made. The notce will also contain any other nformanon. required by apphicable faw,

20. Hazardous Substances. Borrower shall net cause or permut the presence. use, dispusal, storage, or release
of any Hacardous Substances on of in the Property. Bomower shall mot do. nor allow anyoce else © do, anything
affecung the Propenty that is in violanon of any Environmental Law. The preceding two sentences shall uot apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally n:cognized
to be appropriate 1o normal residential uses and to maintenance of the Property.

Borroacr shall prompily give Lender wniteo notice of any investigation. ¢lam. demand, lawsuit or otter action
by any governmental or regulatory agency of prvale party ivolving the Property and any Hazardous Sudstapee of
Enviromuental Law of which Bortower has actual knowledge. If Borrower Ieams, or is notified by any governmental
of regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting the Propemty is
necessary. Borrower shall promptly take all mevessary remextial actions in accordapce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Yavronmental Law and the tollowing substances: gasoline, kerosene. other flammable or toxic
petroleum  products(-toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formuldehyde,
and radioacive matenils.  As used in this paragraph 20, "Environmental Law™ means federal Laws and laws of the
jurisdiction where the Preperty s located that refate 1o health. safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and bender further ¢ovenam and agree as follows:

21, Acceleralion; Remedicy. Lender shall give notce to Berrower prox to acceleration following Bimrower's
breach of any covenant or agrermicnl in this Security Instnueent (but oot prior 1o acceleralion under paragraph 17
unless applicable low provides otherwize) . The autice shall specafy: (a) the default: (b) de actron required ) cure the
default: () a date. not less than 30 gay's from the date the notise is given to Berrower, by which the defaull muyss be
cured: and (d) that falure to cure the default ‘on or before the date specified w the ootice may result in accelecation
of the sums secured by this Secunity Instrumen:, Toreclosure by judicial proceeding and snle of the Propenty. The notice
shall further ntorm Borower of the right to remstete after acceleration and the right to assent in the foreclosure
procecding the non-exstence of a default or any wier defemse of Bormower to acceleration and foreglosuns.  If the
detault 15 not cured on or before the date specified in ths ootice, Lender at iis opiion may require wunedizte payment
m full of all sums secured by this Security Instrumetii- without further demand and may forexlose this Secunty
Instrument by judicial proceeding.  Lender shall be entuled-« collect all expenses incwired in pursuing the remedies
provided w this paragraph 21, including. but not houted to. rasnable attorneys” fevs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secuzay lostruineny, Lender shall release this Security
Instrument without charge 10 Bormower.  Borrower shall pay any recurdation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead excmption in the Propenty.

24. Ridess (o this Security Instrument. I one or more riders are execdred by Borrowes and revorded together
with this Securty Instrument, the covenants and agreements of each such suter ¢ho!l Le incorporated info and shall
anend and supplemens the covenants and agreemsnts of this Security Instrument s ifthe nder(s) were a pant of this
Security Instrument.  [Check applicable boates))

X ] Adjusable Rate Ruder Condomnum Rales L. 13 Vamily Ruder
Graduated Paymemt Rudes Planned Unit Developmeny Rules Biweekdv- Payment Beder
Bullvun Ruder Rate Improsement Rufer Second Home Bader
(nheresr [speain}

ILLINOIS . Susgle Famuly - Fangae Mac/Feockdic Mac UNIFORM  INSTRUMENT Forma 3024 980 (p.ge 60t 7 pages)
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ADJUSTABLE RATE RIDER Leen Nusber GHI4IHEN
(LIBOR 6-Month ladex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th  day of MAY ,
1998 . and is wcorporated o and shall be deemed to amend and supplemenm the
Mortgage. Deed of Trust or Security Deed {the "Security Instrument”™) of the same date given by the
undersigned (the “Borrower”™) o secure Borrower's Adjustable Rate Note (the "Note™) to
BNC MCPFTGAGE, INC, A DELAWARE CORPORATION

tthe “tenaes”) of the same date and covenng the property desenbed i the Secunty lnstrument ard
lowated ax:

8058 SCUTH INDIANA AVENUE, CHICAGO, ILLINOIS 50615
IPropery Address

THE NOTE CONTAivs PROVISIONS ALLOWING ROR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWiZ'S  INTEREST RATE CAN CHANGE AT ANY ONE
FIME AND THE MAXIMUM </t THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements nade w e
Sccurity Instruttent. Borrower and Lepder fuither covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYMIM( CHANGES
The Note provides for an mitia) interest rate of §.640 %. The Nowe

provides for changes in the interest rate and the monthly poviienis. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The nterest rate | will pay may change on the fimiday of JUNE 1 .
2000 .and on tha day every  6th month thereafier. Ewh date on which iy

irterest rate could change is called a "Change Date.”

(B) The index

Beginmng wub the first Change Date. my interest rate will be based on an Ind=x/ iz "Indes”
15 the average of mterbank offered rates for 6-moah, U.S. doflar-denompated  deposits in i Uindon
markei based on quotanons of major hanks, as published 1n the “Money Rates” section of the Westerz
Edtion of The Wall Street Journal. The most recett Indea figure available as of the date 35 dals
before each Change Date 1s called the "Current lndex.”

If the Index is no longer available, the Note Holder will choose a new index thay is based ypor
comparable information. The Notz Holder wall give me netice of this choice.

ADIUSTABLE RATE RIDER LIBOR ¢ MONTH INDEX Swygle Fab- Res  LUMS
Page L od 2

Bosrower butuly ﬂ[‘_
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b (©) Calculation of Changes
' Before cach Change Date, the Note Holder will caloulate my new ioterest rate by adding
< FOUR AND 9$50/100C perceniage pointis)

( 4.950 ) the Current Index. The Note Holder will then round the result of this additivin
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits sated i Secthn
Dy below. this rounded amount will be my new interest zate unti) the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sutticient to repay the unpaid pnecipal that | am expected to owe at the Change Date in full on the
Maturity Date 21 my new interest rate in substantially equal payments. The result of this calvulativm
will be the new amwunt of my monthly payment.

(I» limits on Interest Rate Changes
The mterest rate | am required to pay a the fint Change Date will not be greater

tan 10.€40 ¢ or less than 8.640 %. Thercafter, wy wterest rate wil
tever be incresed of decreased on any single Change Date by more than
ONE AND Quu#1000 percentage points)

i 1.000 %jrani the rate of interest 1 have been paymg for the preceding 6
monthy. My interess rate-anll never be greater than 15.640 =5 or less than 8.640 .

| (E) Effective Date of (hages
My new interest rate wiil berom: ¢ftective on each Change Date. | will pay the amount of wy
new monthly payment beginning ow ric first monthly payment date atter the Change Bate unul dine
} amount of my menthly pavment changes azan

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chapges in my nterest rare aud die
amount of my monthly payment before the effecrive date of any change. The notwe will wctule
mformation required by law to be given me and also (b vitle and telephone nurmber of 3 perwen wito
will answer any question | may have regarding the note”

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants coptaiged in
pages | and 2 of this Adjustable Rate Rider.

4% WOJ%W%{ (Sealy & (Seah)

HIYWARD BLAND ‘Borrower -Bormow:s
(Seal) e n e (Seab)
1 -Borrower <Goirowes
(Seal) (Sead
-Borrower -Borrowis
ADIUSTARLE BATE RIDER LIBOR © MONFH INDEX Sugle Family- Rew L0195

Page 2ot 2

Borrower lnuals TJﬂ?
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants copwained 1o (tas Security . .
Instrument and i any nder(s) executed by Borrower and recorded with .

e~ o~
P

i, Witnesses , '
: Ve 7 _(,(,\/«4( Ré AR _‘—E—L‘AN"’(B,&WM Sl
. , 400 i U - Burrower |
s y AW h Social Secur:ty Number

T 4
. 2 ‘ "
A W Drgongld Blan I
r//' Ayl F (e 4!"_;{ MAEMELL BLAND - Buttouet
’ Social Security Number

e e Seab (Sealy
Bormvaet - Burruaet
Social Secunty Number Social Security Number
2 4Seal) (Sea))
- Bummower - Burrracec
Socral Secunity Number AR Socual Secunty Numbes
STATE OF ILLINOIS. COOK fouaty sy
L Antheny LAt 2 Notary Public in and for said countsy il state,

n
oprs b Yofaa Ao 3 A i
do hereby cerufy that "“u{ m ,.;11 (,)/ﬁ,,d 0r s‘ NI i h/u /’Q
. personally known to me to be the same jerson(s) whose namels
subscethed to the foregoing mstrument, appeared before ae this day o persun, and ackoowledged that
signed and delivered the said instrument as free apd volumary ace. for the uses and purposss
therein et forth,
Ja - ¢

Given under my hand and official seal. this <;‘s day of ()’ ) L (/ )C//}[? Y

My Comrnussion ¢xpires:

SR "\ L,
v /L - &fk’ _‘;()'.\\'PJ‘//LL/ S

b

Netary Public

This s ument was prep,

) 3 "OFFICIAL SEAL®

‘, MON‘ l\/1 K
(Name) ANTHONY M. VITAQLS
NOTARY PUBLIC, ST~ . NOTARY PUBLIC, STATE QF HUNDIS
bl MY COMMISSION Em,m L N MO BXFRES 31%2‘!2
ILLINOIS - Single Fanuly - Faooee Mac/Foddic Mas UNIFORM INSTRUMENT Koo 3026 W80 pag: 7 ut T pages)
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R
street anoress: shsd PNl - | CIAL COP¥434715

, CITY: CHICA COUNTY: COoOX county
" TAX NUMBER: 20~34-108-048-6000

"} LEGAL DESCRIPTION:

- LOT 22 (EXCEPT THE NORTH 15 FEET) AND LOT 23 AND 24 IN WOLFF'S SUBDIVISION OF ELOCK 9 IN
I WEBSTER's SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RINGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN ALL IN COOK COUNTY, ILLINOIS.
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