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RECURD AND RETURM TO: |
LAKESIOE MORTGAGE AND §

LOAN CORRORATION
4244 NORTH WESY AVEMUE

oncaos, wnoféfeeers (1K COUNTY

.
|

ﬁfﬂthLR
Prepared by: i
AOREN 8. RAR{R A \5L v.sifTE
CHICAGD, IL - i i
[ -_’_v’ el \.-i f"LE
980058214
Fs
q Ticor Title
THIS MORTGAGE ("Security fistrument®)1s givenon  MARCH 16, 1938 . The mengagor is
SAMUEL PEREZ
AND SUZANNE PEREZ, HUSBANL AMD WIFE
AND EFRAIN PEREZ !
AND MARIA PEREZ, HUSBAND AND WiFE |
" Borrower™). This Security tnstrument is given (o -
LAKESIDE MORTGAGE AND LOAN CORPORATION
which is organized and existing undes the fawsof THE STATE OF ILLINOIS , ant wnﬂsé
address is 4344 NORTH WESTERMN AVENUE
CHICAGO, ILLINQCIS 60618 + 2 ender”). Borrowes owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND TWO HUNDRED 28D 00/100 |
Dollars(US.§ 141,200.00 ). \ j

This debt 15 ¢videnced by Bomower's note dated the same date as is Sectny Instrumens (*Note™). which provides for L

monthly payments. with the full debt, if not paid earier, dus and payable on  APFLL 1, 2028 '

This Security Instiument secures to Lender: (@) the repaymen of the debs evidenced by the Note, with interest, and ail nncwds

extensions and nxdifications of the Note; (b) the paymens of all other sums, with inter=t, advanced under paragrazh 7 w

protect the security of this Security lnsirutnens; and (c) the performance of Borrower’s covenculs and agrectents uniert this

Security Instrumen) and the Note. For this purpose, Bormowes docs hereby montgage, grant and copuey to Lemder the folowing

described property located in COOK County, Iigots:
LOT 12 IN KRON'’S SUBDIVISION OF THE EAST 1/2 OF BLCCK 7 Any TUE EAST

1/2 OF BLOCK 10 IN JACKSON*'S SUBDIVISION OF THE SOUTHAST 1/4 0OF SECTION
11, AND THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RBNCE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST S50 FEET Q¥ THE
WEST 158 FEET OF THE NORTH 183 FEET OF THE EAST 1/2 OF BLOCK 7 AND
EXCEFT STREETS HERETOFORE DEDICATED) IN COOK COUNTY, ILLINOIS.

Parcel ID #: 13-4 - 4GS ~ OO OO

which has the addiessof 5133 NORTH BERNARD , CHICAGO [Swece Ty},
Blinoi 60625 {Zip Code]l ("Property Address™).
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this Security Instrument, Lender may give Borrower a notive ideniifying the lien. Borrower shal} satisfy the Len ¢r take oze o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now exssting or hereafter eiected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and fie the periads
that Lender requires. The insurance carrier providing the insurapce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintaip coverage described above, Lender may, at Lender’s
opuon obiain coverage to protect Lendet’s nghts in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclyde 2 standard mortgage clause. Lender
shall have the right to hold the policies and remewals. If Lender requures, Borrower shall prompily give o Lender ali receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoranon or repair is economicalty feasible and Lender’s security is oot lessened. If the #storation of
repair is not economiczily feasible or Lender’s security would be lessened, the insurance proceeds shall be appliei to the sums
secured by this Security fastrument, whether or not then due, with any excess paid to Bosrower. If Borrower abandons the
Property. or does not ausv.ey within 30 days a notice from Lender tha the insurance carrier has offered to seile & claim, then
Lender may collect the insarance procesds. Lender may use the proceeds to repair of restore the Property or to pay sums
secured by this Security Instruin.at) whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Borrower orterwise agree in writing. any application of proceeds ‘o principal shall tol extend or
nostpone the dus date of the month.y p2yments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds nisulling from
damage to the Property prior to the acquistiior shall pass to Lender to the extent of the sums secured by this Securtiy Instrument
immeliately prior to the acquisition.

6. Occuprancy, Preservation, Maintenance xo0 SVvotection of the Propesty; Barrower's Laan Application; Leaseholils.
Borrower shall occupy. establish, and use the Properiy 75 Sommower’s principal residence within sixty days after the-excoution of
this Secunty Instrument and shall continue to occupy W Feoperty as Bormrower's principal residence for at least ¢ae year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cuenuating circumstances ¢aist which are beyood Bormowel's control. Borrowes shall not destroy, damage ¢ impair the
Property. allow the Property to deteriorate, or commu waste on th. Propenty. Bommower shall be in default if iny forfeiture
action or proceeding, whether civil or criminal, is begun (hat in Larde: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [pzomament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action of proceeding to be dismissed with 2 ruling
that. in Lender's good faith determination. precludes forfeiture of the Bosrowr:’s interest in the Property or ather matesial
imnpairment of the lien created by this Security Instrument or Lender's security interést. Borrower shall also be in defaglr if
Borrower, during the loan application process, gave materially false or inaccurate infoamation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by (e Note, including, bat not limited
to, representations conceming Borrowers's occupancy of the Property as a principal residenc2. If this Security Instmyment is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormower acquice; fee title to the Mropeny. the
leasehold and the fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Leader’s Righss in the Property. If Borrower fails to perform the covenants ans® azccements qontained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights i the Sropesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thend cuder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lensder’s actions may
include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in <ourt, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dein of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrow:r requasting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccuriry
Instrument, Borrower shall pay the premiums required to maintain the wortgage insurance in cffect. If, fg
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the p Tmiums requi
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- Lender’s address stited herein or any other address Lender designates by notice to Borrowes. Any notice provides) for in this
+ Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiaph
1—1 IS. Governing Law; Severahility, This Security Instryment shall be govemed by federat law and ihe law ofthe
X 1 jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instryment or the Not
* conflicts with applicable law. such conflict shall nos affect other provisions of this Security Instryment or the Note which can be
14 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note iwre declared
-+ to he severable.

16. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumen:.

o 17. Transfer of the Propesty or a Beneficial luteress in Borrower. If all of any pan of the Property or any interest in it

* is so0ld or iransferred (or if a benefictal interest in Borrower is sold o1 transferred and Borrower is 0ot 2 nasural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law a. of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower otice of acceleration. The notice shall provide a period of not
less than 30 days frova the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f i~rrower fails to pay these sums prior to the exputation of this period, Lender may invoke any remedies
permitted by this Security (o trument withowt further notice or demand on Borrower.

18. Borrower’s Rigri t) Reinstate. If Borrower meets certain conditions, Borrower shall bave the righi to have
enforcement of this Security lrsiriment discontinued a: any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rincatemem) before sale of the Propesty pursuant to any power of sale confaioed io. this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstniment. Those conditions an: that Borrower: (a) pays
Lender all sums which then would be duz wider this Securitv Instrument and the Note as 1f no acceleration had oicurred: (b)
cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Sectuity histrument,
incluiing. but not limited to, reasonable attomeys” Jees; and (d) takes such action as Lender may reasonably requiie to assure
that the lien of this Security Instrument, Lender’s r'gh’s in the Property and Borrowes’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Upon reinstatement by Borrower, this Secwsity [nstrumeat and the
obligations secuted hereby shall remain fully effective a5 iio acoeleration had occurred. However, this right to reinstate shali
not apply i the case of acceleration under paragreaph 17.

19. Sale of Note; Change of Loan Servicer. The Noi2 022 parual interest in the Note (together with this Security
Instrument) may be sold one or more times without prios notice to- Sozower. A sale may result in a change in the *nity (known
as the "Loan Servicer”) that collects monthly paymients due under the ‘i and this Security Instryment. There also nay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. i ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ap 4agplicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should b matle. The potice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons <ies to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall now apply to the presesce, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recogmizes s be appropriaiy: to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsai* o7 other action by any
governmental or regulatory agenvy or private party involving the Property and any Hazardous Subsiance ¢f Eavironinentat kaw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or regula'osy awtltority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall primptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 0, “Hazardoys Substances” are those substances dsfined as toxic or hazardous substances by
Environmental Law and the following substapces: gasoline, kerosene, other flammabie or toxic peiroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is lacated tha
relate to health, safety or cavironmenial protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shatt give notice to Borvower prior to acceleration following,
of any covenant or agreement in this Seiurity Instrument (but not prior to acceleration under;

Q-GR(ILI 1960 FagrB ot 6 farm 3014 ¢
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this) 6TH day of MARCH , 1998 ,amlis
incorporated into and shall be deemed to amend and supplement the Morntgage, Decd of Trust or Security Dized
(the "Security Instrumem”) of the same date given by the undersigned ¢the "Borrower™) to secure Bormrowir's
Note to

LAKESIDE MORTGAGE AND LOAN CORPORATION
(tke “Lender™)
of the same date and cuvering the Property described in the Security Instrument and located at:
5133 NOF [l BERNARD, CHICAGO, ILLINOIS 40625

[Propery Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secusity
Instrument, Borrower and Lenr.e: further covenani and agree as follows:

A. ADDITIONAL PROPERTY SURBJECT TO THE SECURITY INSTRUMENT. Lo additicn to
the Propenty described in the Security In trunent, the following items are added to the Property description, ingd
shall also constitute the Property covered by th: Security Instrument; building materials, appliances and gonds
of every nature whatsoever cow of hereafter [ccas2d in, on, or used. or mtended to be used in connection with
the Property. including, but not limited to, those {cr the purposes of supplying or distributiog beating, cooling.
electricity, gas, wates, air and light, fire prevention -0 sxtinguishing apparatus, securify and aceess comrol
apparatus, plumbing. bath tubs, water heaters, water ¢loszis, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windcws, storiz dugrs, screens, blinds, shades. curtains and cuiin
rods. attached mirrors, cabinets, panelling and attached ticor coverings now or hereafter atached to e
Property. all of which. including replacements and additions thercis. <hall be deemed to be and remain a pant of
the Property covered by the Security Instrument. All of the foregoizz together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrume .t is on a leasehold) are referred to in
this 1-4 Family Rider and the Secusity lnstrusnent as the *Propenty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shi‘l got seek, agree 1o os mike
a change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to Ze
change. Borrower shall complv with all laws, ordinances, regulations apd requirements ~<-any governmetial
budy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bommower shall oot 2'iow any Len
inferior to the Security Instrument to be perfected against the Propenty without Leuder's poit) eriten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against tent loss in addition to 1he
other hazards for which insurance is required by Uniform Covepam §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in writing, the
first s*ntenice in Uniform Covenamt 6 conceming Borrower's ocsupancy of the Property is defeted. A}
remaining covenants and agreements szt forth in Uniform Covenant 6 shall remain in effict.

MULTISTATE 14 FAMILY WIDER - Fanale Mae Froddie Atac Usiform bastroment
MBIIT2T9) 1372 Page 1 of 2 ey QIR Drs ume
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