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THIS MORTCGAGE (" Seeurity Instnnent) s glvenon MaY 14, 1998 . The mortgngor is
WILLIAM DE C RAVENEL III AND JULTE M RAVENEL HUSBAND AND WIFHE

("Borrower™), This Seeurity Instrument [ givento #IRST CHICAGO NBD MORTGAGE COMPANY,

1
which is organized and existing under the {nws of THE STATE OF DELAWARE , ind whose
aldressis 900 TOWER DRIVE, TROY, MI 48098

{"Lendee”-Borrower owes Lender the princtpal sum of
OME HUNDRED SIXTY THOUSAND FIVE HUNDRED AND 00/100

Dollars (U8, $ 160,500,00 ), This debl is evidenced by Borrower's riois elated the snme dale ns this Securily
Instrument (“Note"), which provides for monthty payments, with the full debt, if 40 paid earlier, due and poyable on
JUNE 01, 2030 , . This Securily Instrument seeures lo Lender: () the repayment of the debi
evitlenced by the Note, with interest, and all renewals, extensions and modifieations of tie Net=: (b) the puyment of all
other sums, with interest, ndvanced under poaragraph 7 to protest the securlty of this Seaurify Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrument ricGie Note, For ths
purpese, Borrower does herehy morlgoge, grant and convey to Lender (he following deseribed rronerty locuted in
VILLAGE OF ARLINGTON HEIGHTY, COOK . Cannty, Ninois:
LOT 147 IN "STONEGATE", BEING A RESUBDIVISION OF H,ROY BERRY CQ'S EAST

MORELAND, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST

1/4 OF SECTION 33, AND THAT FART OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 32, LYING NORTHEASTERLY OF THE CHICAGO AND NORTHWESTERN RAILROAD

COMPANY, ALL IN TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.M, 03-33-106-066-0000

which has the ucldress ofi 338 9 WINDSOR DRIVE, ARLINGTON HEIGHTS [$ireet, Chyl,
Hlinois 60004 (Zip Code] (" Property Address™;
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v Lender suburditing the fen o this Seeurity Instramont, 1 Lender dutennlies tind sy pant of the Praperty is subject lou
to fien, which may. altain priosity over this Sceurlly Tnsteument, Lender may give Barrowee u notice idemifying the Tien,
* Barrower shall satisly the lien or take one or more of the actions set forth above within 10 doys of the giving of

notice.
5. Hazwed or Proporty Ensurance, Barrower sholl keep the improvements naw existing or hereafler erected on the
Properly insured ugninst loss by Gre, havards ineluded within the term “extended coverge” and any ather hazands,
inehuding Mloods or Gooding, for which Lencler requires insuranes. This insumnee shubl be maintained in the amounts md
{or the perinds thi Lendor requires, The insurmnes carrier providing the insuranee shall be chosen by Batrower subject o
Lenders uppeaval which shadl not be.unrcusonubly withield, IF Borrower fuils (o maintain coverage deseribed above,
Lancler pasy, at Lender's oplion, obtadn cavernge to protect Lender's rights in the Propenty in neeordimes witl puragraph

7,

Afl insuranee policies und ronewuls shadl be uceeptubie 1o Lendet and shall inelude o stondard mortgage cluase,
Lender shull have the right (o hotd the policies-ud ronewals, U Lender requires, Borrower shall promptly give 1o Lender
wl reeeipts of pald premiums and reiewal totices, th the event of loss, Borrower shuli give prompt notice (o the
insurnnee enrrlor atd Leader-Lendor-muy make prool ol Toss i not mucde prompity hy Borrower,

Unless Lendsiand Borrower otherwise ugree i writing, insuranee proceeds shall be apphivd to restormtion or repae
of the Froperly dumagal, i the restoration or repair is ceonomically fenstivhe nmd Lender's seeurity is no lessened, 18 the
restotution o repuiy 8 dod eeonomleally Teusthle or Lender's seeurity would be Tessened, the insurance proceeds shall be
applivd to the sums sectira@hy s Seevrity Instrument, whethier or nat then due, with wny exesss paid o Borrower, If
Burrower ubutidons e Propeety, or does ot answer within 30 duys w notiee From Lencler thul the insurinee carder hus
olfered o settle ucluin, tieaemder tny cotleet the insuranee proceeds, Lender may use the proceeds to repuie or
restore the Proparty ar ta pay swias .-wcuru(ilhy (ks Seeurily Istrument, whether or nol then due, The 30-day pertod will
bregin when the midiee is glven,

Unless Leadee and Borrower otherwiseagree in weiting, wy upplivntion of proveeds to prineipad shidl not extend or
postione e die date of the monthly puyientiretorred to b paragraphs 1 amd 2 or change the amount of the payments, 1
anler puragraph 21 the Property is aeguired by Lender, Borrawer's right (o any insuranes policies and proceeds resulting
Frotn dumage Lot Proporty, prior 1o the seguistiion. shal) pass 10 Lender (o e extent of the sums seeured by this
Seeurity Instrament imaedintely prior to the neygenzitin

. Occupaney, Presorvation,. Malntenunee wed-Pretection of the Propertyy Borrower's Loan Application;
Lenseholis, Burrower shalloceupy, estublish, and use theroperty us Borrower's principul residence withit sixty duys
alter the exeewtion of this Security: Instrument and shell eomtinie 1o veeupy the Property us Bosrower's principal
residencs: for al feast one yearafter the dute of veeupaney, untesy Lender elherwise ugrews in writing, which consent shadl
not he unrensonubly withhold, or unless oxtenuating eireumsioneds sxist which are beyond Borrawer's control, Borrower
shall not cestroy, dumuge.or inpaie the Praperty, sllow the Propeely to deterforie, or commit waste on the Property,
Borrower shull-fw i eeloult 10 uny forfelture.netion or proceeding, wheidwr eivil ar eriminal, is begun that in Lender's

gooel tudthy juckgmuent could resull-in Tarleiture of the Property or atherwise muerially fmpair the Tien crentet by this
Seeurily Instrument or Loncder’s seenrity interesl, Borrower tuy ewre shich o defaull il reinstate, ax provided in
paragraph (8, by cousing the, wetion or praceuding (o be dismissed wich o mling i, in Lender's good Taith
determitation, preelides forfuiture of the Borrower's interest in the Property o <ither mmerial impaizment of the lien
ereated by tds Seeurity tnstroment or Lander’s seeurity interest, Borrower shadl alsd bain defaudt i Borrower, during the
lowy appliention process, gave materinlly. fulse or inoeeurute information or statements a Lender (or Tuiled to provide
Lender witlyuny material infornstion). in conseetion with the o evideneed hr the Néte, tneluding, but not limited o,

representutions conceriing Borrowor's oceupiney of the Properly as a prineipul resicenee, 17this Seeurity Instrament is
on a teusehald, Borrowers shall-comply with alt the provisions of the fewse, I Burrower nequisss B2 tite to the Prapenty,
(he Tewsehold and the fee titleshall not merge uiless Lendor agrees 1o (he merget in writing,

7. Protectlon of Lendor's Rights in,the Property. If Borrower fiils 10 perform e covenspt wd ngreements
contuined in this Seeurity Insiriment,or theee is w legal proceeding hal muy signifiemtly wifeet Lendor's rights in the
Property (such ns i proceeding in hankrupley, probato, lor condemantion or inrfulture or 1o enforee laws or regilations),
then Lender may dowd pay Tor whitever 18 neeessury (o proteet the vadue ol the Property and Lender's righls in the
Property. Lender's aetions. moy include paying any sums sceured by o len which hos priority over this Security
Instrument, uppeating in court, paying, rensonable sitormeys' fees und enlering on the Praperty (o ke repairs, J\llh(‘)llgil
Lender may tuke netion undor this patugruph 7, Lender does not have Lo doso,

Any atiatings disbursed by Lender andor this paragraph 7 shatt beeome additional debt of Borrower secured by this
Sceurity Instrument, Unless Boreower wid Lender ngree 1o other terms of payment, these amounnts shull bear interest
from the date of dishursemont s the Nole rate and shall be payable, with interest, upon notiee trom Lender fo Borrower
reguesting payment, o ,

8, Mortgage. tnsueance, I Lender required motlgage insurmnes us u comdition of mnking te fom seeured by this
Seeurity Instrmsont, Borrower shall puy: thy promivms required 1o mointin the morgage insuranee in effeet, 16, for wny
reason, the mortguge insurstiee coverago required by Leteler lupses or censes 1o he i elfect, Borrower shall pny the

Form 304 9/90

\/\
@"Uﬂlfl-l {08y Mape Jol 0 agiase; (A Y




' UNOFFICIAL COR¥34375.., v »

premiums reguired to.oblain coverage substantially cquivalent fo the moriguge insurnee previously in effect, ot a cost
substantiglly. cquivalent losthe cost ta Borrower of the morigage insurance previously in cffect, from an slcpmte
. thoriguge' insurer approved by Lender,  If substantinlly equivalent mongage insurance covemge is not available, °
-+ - Borrower shull pay to Lender each smonth a sum equal o one-twelfth of the yearly mongage insurance premium being
.. paidiby Borrower when the!insurdiice coverage lapsed or censed 10 be in‘effect, Lender will aceept, use and retain these
| ., hayimentsus n Joss reserve ity et of mortguge insurance, Loss reserve payments may no longer be required, at the option
of Leider, it miorignge insurincd covernge (?n‘lh‘c amount und for the period that Lender requives) provided by an insurer
approved: by Lendér againihieconies avatlable and is obfuined, Borrower shall pay the premiums required to maittain
morgage insurance in effect, or 1o, provide. o loss reserve, unti) the requirement for morigage insurnce ends in
uccordurice with'any writieh ugrecment between Borrower und Lender or applicable law.
o 9 Inspeetions Lender or jts agent may moke rensonable entries upon and inspections of the Propenty. Lender shall
i+ glve Bosrower notive at the lime of oF prior (o un inspection specifying reasonable catise for the inspection,
1. 10.Condemnation, The proceeds of any award or claim for damages, direel or consequentiad, in connection with
ahy, condemnation-or other taking of any pant of the Properly, or for conveyunce in licu of condemnntion, are hereby
‘nssigned und shodl ke paid o Lender,
A the-eveniofa told! nking of the Propenty, the proceeds shall be applied 10 the sums secured by this Scearity
" Instrament, whétlierar not tien due, with any excess paid to Borrower, Jn the event of a partial faking of the Property in
“whith-the falr markel veira ofthe Property immedintely before the taking is cqual to or greater thun the amount of the
sums seeured by this Secir v Instrament immediately hefore (he taking, unless Borrower and Lender otherwise agree in
1 wrllig i sums secured: by s Security Instrament shall be reduced by the amount of the procecds multiplicd by the
- Toffowing fractian: (u).the totaiareunt of the sums secured immediately gcf‘om the laking, divided by (b} the fair market
. vulue-af the Property Immediniel tefore the aking: Any bidance shall be paid to Borrower. In the evenm of a partiul
tnking ‘of the Property in: which the faiy markel value of the Property immediately before the taking is less than the
*urpount of:the sums seeured Inmedipery before the taking, unless Borrower and Lender otherwise agree in writing of
*Gniless npplicoble Taw otherwise provides, the proceeds shull be applied 1o the sums secured by this Security Instriment
- whether or not the sums are then due, | .
i It the Praperty is sbandoned by Borrower, 2£. 3, after notice by Lender to Borrower that the condemnor offers o
make un awstd-or settle d cluiin for damages, Borrower fuils o respond 1o Lender within 30 days afier ihe date the notice
.1, s given, Lenderis suthorizedo collect and'apply the proceeds, atits option, either to restortion or repair of the Propenty
. o to the stms seenred by (his Security Instrument, whether or ok then due
5 Undess Lender und Barrgwer olherwise ugree in wriltig, sy application of proceeds to principa! shali not extend or
" -posippne the due date of the monthly payments referred o3 parugraphs 1 and 2 or change the amount of such
T peyments, o, %
3. 11, Borrower Not Released; Forbearnnce By Lender Not o "Waiver, Exiension of the time for payment or
.- modifieation of ainortization-of the sums secured hy this Security intriment granted by Lender to any successor in
" linterdst of Borrower shall not operate fo release thie linbility of the original Burmiwer or Borrower's suceessors i interest.
.- Lendir shall not be required 10 commence: proceedings against any succcssor iy imerest or refuse fo extend time for
puyment, of otherwise modify, amortization of the suns secured by this Securi?; Instrument by reason of any demand.
made by the original Borrower or Bormower's suceessars in interest. Any forbeavarice by Lender in excreising any nght
. orremedy shull not be a waiver of or preciude the exereise ol any right or remedy. ,
© .12, Suceessors and Assigns Bound; Joint and Scveral Liability; Co-signers. Thy covenunts and agreements of
- this Seeurity Insirumeint shall bind and’ benefit the sucdessors and assigns of Lender aned Borrower, subjeet (o the
- ‘provisions of paragraph 17, Borrower's covenunts and agreements shall be joint and severul, Any Barrower who co-sighs
0 A Seeurity Instrument butidoes nat exeente the Note: (a).is co-signing this Sceurily Instrament @y io morigage, grant
L und convey that Bortawer's interest in (the Propenty. under the lerms of this Security Instramenty () s not persanally
:obliguted to pay. the sums sceurcd: by this Security Insirument; and (¢). agrees that Lender and any oiher Bomower may
tugree (o extend, modify, forbear or make any necommodations with regurd 10 the tenms of this Security instrament or the
+; Note without that Borrower's consent,

s, Loan Charges, If the lonn secured by this Security Instrument is subject 1o a faw which sels muximum loan

- cliarges, and that Tnw is finally: interpreted so that the interest or other loan charges collecied or 1o be collected in

Pl connection witly the Joun exceed the permitied limits, then: () any such Joan charge shall be rediiced by the amoun

| necessary (o reduce the eharge (o the permitted Jimit; und (b) any sums already collecied from Borrower which exceeded

v opermitted Jimits willibe refunded to Borrower, fender may choose to muke this refund by redueing the principal owed
s Cumder thie Note or by making o direct payment to Borrower, )f a sefund reduces principal, the reduction will be treated asa
 pattinl prepayment withoul sy prepayment ehurge under the Note, . :
" . 14 Notices, Any notjce to Borrower, provided for in this Security Instrument shall be given by delivering itor by

‘mdling ¢ by first class minil unless applicible law requires use of another method. The notice shall be directed 10 1he

" Properly: Address or iy ather uddress Borrower designales by noliee lo Lender, Any notice ta Lender shall be given by

"y
t
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" Tirst eloss madl to Lendor's address stntod herelh or any olher address Lender designates by notlee to Borrower, Any notlee
sprovided Tor i (his Security Instrament shull be deemed to huve been given o Borrower or Lender when given ns
iprovided in this puengraph,

15, Governing Law; Severnbility, This Seeurity [nstrument shall be govemed by federal law and the law of the
Jueisdietion in which the Property, Is loeated, In the event that any provision or cluuse of this Seeurity Instriment or the
i Note cobiiets with applieable luw, sueh confliet shnll not ffect other provisions ol thls Seeurity Instrument or the Note
which e he glven effeet withowt the confTieting proviston, To this enc the provislons of this Seeurily Instrament wd e

‘an!u are dechured (o 1w sevoruble,

_ 16, Borrower’s Capy, Borrowor shudl b glven one conformed copy of the Noteand of this Seeurity Instrament,

“ 17 Teansfor of Uhe Property o a Beneficial Intores! in Borvower, IFall or any purt of the Praperly or any interest
init s sold or teansforred (or 1o henefieind intorest 1n Borrower is sokl or transferred and Borrower is not i natueal person)
without Lemder's prior written consent, Lender may, at its option, require inmediate payment in full of nll sums secured
by (his Seeurity bstrument, However, this option shult not be excreised by Lender if exerelse is prohibited by federl law
s ol e date of this Seeurity Instrament,

1 Landder exereises (his option, Lender shall give Borrower notice of neeeleration, The notiee shall provide o perlod
al not less thar 30 s frorm tie dule the notice is delivered or mailed within which Borrower must pay ull sums secued
Iy this Seeurity Instrumani, I8 Barrawor (alls to.puy these sums prior to (e expirntion of this period, Lender mny invoke
uny remeddies permitied by i Seeurity: Instrumeont without further notiee ar demand on Borrower,

14, Borrower's Righi ez Relnstitu, [ Borrower meuts-cerlain conditlons, Borrower shall hove the tight 1o huve
enfurcement ol this Seeurity istzaient diseontinued ot any lime prioe o the earlier oft (0) 3 duys (orsuch other period as
applicable linv muy speelly. for relagatement) before sale of the Property pursuant to any power ol sale conmilned in this
Seeurity Instrument; or (h) entry.ofta Jutdgmunt enforoing this Seevrity Instrament, Those condilions ure that Borrower: ()
puys Londer all sums which then wouid bectue under thls Seeurlty Instrument and the Note s i no aceelerntion
ovenrred; () cures mny doliult of wy otlier gevenants ar agreomenls; (©) puys nll expenses inevrred in enforeing this
Sceurity Instrument, ineluding, but not Hmdted (o, reasonablo atlomeys® fees; and (d) tnkes such netion ns Lender may
reasonably require Lo assure that the llen ol Inis Sireurily Instrument, Lender's rights in the Property wid Burrower's
obligation W pay the sums seeurec by this Seendity Bstrument shall continue unehanged, Upon reinstaiement by
Borrower, this Seeurfly Instrumont and the obligntian: szeured herchy sholl remain fully effective as il no aeceleration
bl oeeurred, However, this right (o relnstate shall nal npply fithe ease ol necelerntion uiler puragraph 17,

19, Salo of Notej Chniige of Lonn Sorvicer, The Nove of n partind interest in the Note (together wilh this Seeurity
Instrament) niay he sold one or more Hines without prior notlée o Borrower. A sale may result 1n o chunge in the entily
(known o the "Loan Servieer”) thal colleels monthly payments ausvndor the Note wid this Security Instrument, There
also muy be one or more chinges of the Loun Servieer unrelated (i wasele of the Nole, I there is w chunge ol the Lom
Servieer, Borrower will be given writlen notice of the change In necordanze with paragraph 14 ubove and applicable law.
The nutice will state the name wicucddress ol the now Loan Servieer mi the pellress (o which payments should be macde,
"I notiee willulso containany.other infaramtion required by applicable law,

20, Huzardous Substances, Borrower shull not catise or permit the presencs, e, disposnl, storage, or release ol any
Huzardous Substances on or In the Property, Borrawes shull tiol do, nor allow wrgrore else (o do, unything affecting the
Froperty that is In violation ol uny Bnvironmuental Law, The preeeding (wo sentences i@l aol upply (o the presenee, use,
or storuge on the Propenty ol small gaintities of Hwznrdous Substanees tht are generaliy, recognized (o be appropriste (o
norow! restdentiol uses snd toamaintennnes of the Praputly.

Berrower shall promptly give Lender written notice of wy investigation, clalm, demane, lnstsoit or other uelion by
any governmental or regulatory ageney or privite party involving the Property and any Hezpidous Subslanee or
Environmentad Law of which Borrower Kus nelunl knowledge, I Borrower learns, or is notified by sey-govemnmental or
regulatory mthority, that,any remoyal. or other remedinlion of any Huvardous Substinee alfecting dhe Property is
necessiry, Borrower shall promptly tnke ol necessuey remedinl uetdons insecordinee with Bnvironmentul-Luw,

As usedd in this paragraph 20, “Hazardous Substances” are those substanees defined as loxie or hwanrdous substanees
by Environmental Law and the following substinees: gasoline, kerosene, other Tumsmable or toxie petroleam producs,
wxie pesticides wl hebleldes, valaiile solvents, malertids containing wshestos or formaldehyde, snd mionetive
muteriads, As used i thils-paragraph 20, “Bavironmenial Law” means federal lnws and fuws of the jurisdietion where the
Properly is laeuted thatrelule bo heallh, salety or environmental protection,

NON-UNIFORM:COYENANTS, Borrower and Lender further covenant and ngree ns {ollows:

21, Acceloratlon; Romedies, Lender shall give notlee to Borrower prior to nccelerntion following
Borrawer's breach of any covenaut ov agreement In this Securlty Instrament (but not prior to acceleration
under paragraph 17 unless npplicablo lnw provides otherwise), ‘The notice shall specify: (n) (he defaulty (b) the
nellon requived 1o cuve the, defaully.(e) o date, not less thun 30 days from the date the notlee is given to
Borvawer, by which the default must be curved; and (d) that fllure to eure the default on or before the dnte

Form 3014 0/00
N U&/
G, ORI (won) Phoe S04 inftnlez )

8




UNOFFICIAL COP&#4TS v,

. ... specified in the notice muy result in acceleration of the sums secured by (his Security Instrument, foreclosure by judicinl
. ' proceeding and sale of the'Propenty, The notice shiall further inform Borrower of the sight to reinsiate after aeceleration,
© T aiickthe right to assert in the foreclosure proceeding the non-cxistence of a-default or any other defense of Bortower (o
2"/ ascelemtion and-foreclosure, If the defauli 18 nol cared an or before the date specified in the notice, Lender, at its option,
" . miay requir Immedinte payment In full’of all sums seeured by this Security Instrument without further demund and may.
* forecloss (his Security Instrument by judicinl proceeding, Lender shall be entitled (o collect uil expenses incurred in
- .gﬁmui};g the remedies provided in this pamgraph 21, including, but not limited io, reasonable attomeys' fees and costs of
© (llcevidence: S ‘
-y 22 Release, Upon, payment of all sums seeured by this Sceurity Instrument, Lendes shall release this Security
~ Instruinent without charge to Borrower, Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

. i 24 Riders to this Security Instrument, Il one or more riders are execuled by Borrower and recorded together with
this Security Instrumer e covenants and agreements of cach such rider shall e incorporuted into and shall amend and
- supplement: the covenantit wyrd agreements of this Securily Insirument us if the rider(s) were o pant of this Security
- Instriment. |Cheek applicabie koz(es))
- LBl Adjustable Rate Rider— Conduminium Rider 1-4 Family Rider
] Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
] Balloon Rider Rate Improvement Rider Second Home Rider
1 V.A. Rider | [ Other(s) {specify]

i - BY SIGNING BELOW, Borrower uccepls und agrees 1o the terms und covenants contained in this Security
- Instrumerit and in any rider(s) exceuted by Borrower and reerided withit,

WILL/>:4 DE C RAVENEL III Domowet

TR Witnesses: o :
S | G 2 s

. NP
KA LY T . 4% {Scnl)
Y " '.""1" ﬁu{‘"w - s
25 OFFICIAL SEALY ) JULIE M RAVEWEL “Borowet
R l’!f\'iARNl J: MEYERSON
volary Public, Stale of Mirplg
by Commission Evpian Sea (Seal)

S E A T

: Bosmwer
L

, 1 S;TA.TEOFILLINOIS', . / County ss:
Ly b
o LAY }(/kf(ﬁl/‘f(/ﬂj)—

.+, - cortifythat  WILLIAM!DE C RAVENEL III AND
' JULIE M RAVENEL HUSBAND AND WIFE

, & Notary Public in and for said county and stale do herchy

o - A , personally known to me (o be the sume ;wrsungz')(wluw
- nnmefs) mbseribed lo e foregoing instrument, appeareibefore me this day in person, and acknowledged that 741"
che o o signedand delivered the sald instrument ns /L — frec and véluplary act, for the uses and pun(:scs
- therein sel forth, S N - ,

g Qiven under my hand and officia) scal, this ~ 14TH day of , , 1998

| [T : ; L /
My Commission Bxpires: }/ Y
L L ﬁ'u%mhue/
L0 This Instrument was prepated by: JANICE OLSON
T BRI ey Prge 0019 Form3014 9/80
. 3638030 '
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ADJUSTABLE RATE RIDER 363038

{1 Yenr Treensury Index » Rate Caps)

THIS ARJUSTABLE RA'TE RIDER is mado this 24TH duy of MAY \ 1998 , uhd 8
mmqmnuul inio sl shatl be deemed ko amend and supplement the Morigage, Deed of Trust or Seeurity Deed (he
"Seeurily lstrumentyal'the samé date given by the undersigned (e “Borrawer”) to seeure Borrower's Adjustable Rate
Nate (the "Note") o FIRST CHICAGO NBD MORTGAGE COMPANY,
& DELAWARE CORPORATION

(he “Lander*y ol the same duteanal caverlng the property deseribed in the Seeurity Instrument und focated ats
33R-. 8 WINDSOR DRIVE
ARLINITON HETGHTS, IL 60004

[Propurty Addross|
THE NOTE CONTAINS PROVISIONS 4LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHMLY. PAYMENT. THE NOTE !ITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND.THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDETTONAL COVENANTS, In addition 1o the covenmas md ngreements mnde in the Seeurfly Instrument,
Borrower and Lender further covenmnt wid agree ns (ollows:

A INTEREST RATE AND MONT H LY PAYMUENT CHANGES
The Note provides !nrun il inlucsl e of 6,800 %, The Nute provides Tor chinges in the
interest rule wnd the monthly payments, us fullows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnnge Dotes

The interest rute §will pay tmay ehange on the first day of JUNR . 270s .uml otk thut day every
P2t month thereatier. Bueh dute on which my fnterest rate could ehange is called n " Change Do

() The lndex,

Buginning wl\h the first Change Date, my interest rie will be based on an Index, The “ldex™ o8 G weekly averige
vield an Unfied States Treusury seeurdiies sdjusted o o constant maturity of 1 year, as made uvnilibie by the Feder]
Reserve Buurd, The most reeett ndex figure avallahle us of 1he date 48 duys belore enel Clunge Dute s ealled the
"Current Index,”

7 the Inex is no longer availuble, the Note Holder will ehoose w new indes shiel is based upan contparable
information, The Nole Folder will give me notlee of this chuice,

(C) Calenlntlon of Cliangos

[elore cuch Change Date, the Note Holder will euleulute my nesw interest rte by udding
THREE AND 000/1000 pereentuge poini(s) ¢ 3.00 %) 10 the Curren
fndex, "The Nede Holder will then round the result al' this sddition 1o the nearest oneseighth ol ane percentage point
(0,125%, Subjeet o the limtis stated In Seetion 4¢D) below, tis rounded mmount will be ny new interest rute ontil the
next Change Dale,
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ok - ; b Tlu. Nole Holder will lhc.n determine the amount of the monthly payment that would be sufficient (o repay the unpuid

pnnci pai hut T any expeeiied to owe at the Change Date in full on the Maturify Date at my new interest sate in substantially
Lquu} payments, The result of this enleulation will be the new amount of my monthly payment.
.. (D)Limitson Inlerest RuteChanges =
' ; . The interest rute T am required to pay at the (it Change Date will not be preater than 8,800 % or
Ihml R YE<(: N %. Thurcnﬂor. my. inlerest rale will never be increased or decreused on any single
: Chun;.c Dute by more-than (wo percentage points (2.0%) from the rute of interest ) have been paying for the preceding
ldeL monlhs, My intérestrate will never be greater than 11,800 %,
i (E) Effcetive Date w (‘}mnges
© My new interest rute:wit) Become effective on each Change Date, | will pay the smount of my new monthly puyment
buglnnmb on the first muml\ly puyment date afer the Change-Dele until the amount of my monthly payment changes
u 'bm. S
[F') Notice otC!xuuges
. The Note Holder will deliver or mai to me a natice of uriy changes in my interest rate and the amount of my monthly
pnymcnl Before the eff u.livc date of any che nge, ‘Thunoucu will include information required by law to be given me and
ulsu the litlc and (elephone uumb(,r of o person wirowill answer any guestion ] may have regarding the nofice,
. BY SIONING. BPI.OW Borrower necepts and 4 ices 1o the terms and covenants contained in this Adjustable Rate
Ridcr.
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(Seal) 7 (Seal)
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