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MOARTGAGE

,H: THIS MORTGAGE IS MADE THIS MAY 18, 1998, hetnsen PAUL SELACY G CHALAVEETIL and SANTHA

CHALAVEETIL, HUSBAND AND WIFE, whose address s 3124 LYNWOOD CT, STREAMWOOD, IL 60107

(refarred ta below as “Grantor®); and Bank One, NA, whcae acdress is Banc One Brokerad Home Equity, 841
Greencrest Drive, Westerville, OH 43081 [referred 1o below as "Lender”],

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of

. L Grantor's right, title, and interest in and to the following described redl-property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, uiliv-deposits and all proceeds {including
without limitation premium refunds} of each pohcy of insurance relating *o- any of the Improvements, the

ﬁ Personal Property or the Real Property; all rents, issues, profits, revenues, rol/clties or other benetits of the
%

Improvements, the Parsonal Property or the Real Property; all easements, rights of »vav, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with utcl' ef irrigation rights); and

all other rights, royalties, and profits relating to the real property, including without Limiation all minerals, oil,
gas, geothermal and similar matiess, located in COOK County, State of Minois {the "Real Frzperty™):

PLEASE SEE ATTACHED

4

The Real Property or its address is commonly known as 3124 LYNNWOOD CT, STREAMWOQOD, I 60107,
Tha Real Property tax identification number is 06 26 316 004,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Proper .y and Rents,

DEFINITIONS. The following words shall have the folfowing meanings when used in this Mortgaga. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial

é Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrowar” means each and evary person or entity signing the Note, including without
limitation PAUL SELACY G CHALAVEETIL and SANTHA CHALAVEETIL.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Extsttng lndebtedness sectlon of thrs Mortgage

,_Grentor The word "Grentor" means eny "and all parsons and entities, executrng this Mortgage. including
{f ‘without Itmltatron all Grantors’ named above. The. Grantor is the rnortgagor under this Mortgage. Any
f-';-Grantor who _ signs.;this. Mortgage but does not sign. the Note, s srgnrng this Mortgage only to grant and
3 ©+ convey that: Grantor s interest in the Real Property and to grant a secunty rnterest in“Grantor's interest in the.
L .“ﬁents and Personal Property to Lender and is not personelly liable: Under the Note except as otherwise
pre\nded by contract or law .

| ‘__,Guarantor The word "Guarantor" means and- rncludes without lrmttatron, each and all of the guarantors,
SLlthlBS and aceommodatton partres in connection. with the lndebtedness

-/ indebtedness. . The word “lndebtedness" means. all prtncmal and interest payable under the Note afigihany
. i amounts expended ‘or advanced by Lender to drscharge oblrgatrons of Grantor of expenses tncurre'“&\a'
f_,-"flLender 10 7~ *fo ‘ce oblrgatrons of Grantor Gnder this' Mortgage, together with interest on such amour;

H }i_provlded in this Mortgaga : o

r‘ " .r‘

"'_,{ Mortgage. The (f'-\.l "Mortgage" means thrs Mortgage between Grantor and. Lender and includes v thouf/

:Note, The worﬁ@ ‘ 19
o prlnclpel amoun 00 L& arom Borrawer to Lender, together with al; renewals of, extensions of,

- f:The rntereet raté “on the Note is 10.900%. The Note is payable in 180 monthiy payments of

o ‘-$141 97. .

... Parsonal Praperty. The words "Personal v operty mean all eguipment, frxtures, and other articles of

o .petsonal proRertFY now . of "hereafter owned r Srantor, -and: now or hereafter attached or affixed to, or
.lorated on, the Heal Property; together. with all zccessions, parts, and additions 10, all replacements. of, and.

i ",all substitutions for, ‘any of such property; and tocather with all- proceeds: lincluding. without limitation all
‘insurance proceeds and’ refunds of premrumsl from any sale’ oF other drsposrtron ‘of'the Property

g{Property The word "Propert\r ‘means collectively the Rep! rrooerty andthe Personal Property.

"' Real ‘Propérty.  The words "Fleal Property” mean the propeit, interests and nghts described above in the
,"Grent of Mcrtgage" sectron

" ,THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE aECUFlITY INTEREST -IN THE RENTS
-"'_-AND PERSONAL PROPERTY,. IS- GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND 2}
.-‘IPERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORN"A«‘: THIS MCURTGAGE IS GIVEN "
" AND ACCEPTED ON THE: FOLLGWING TERMS: Grantor waives all rights or cefenses arising by reason of any

: agarnst Grentor, including” & calrn for. deficrency to the extent:lenderis: othes wisz antitled to a claim: for
-edefrctency, before or; after, Lender s commencement or completron of any. toreclcsurt action, either judicially or
by exercise.of a pawer of sale.: .

- el Indebtedness secured by this Mortg'wge as it becomes due, and Borrower and Grantor shall sirictly perform all
‘i'thelr respactive obligations: under this Mortgage.

.....

‘POSSESSION AND:MAINTENANCE OF THE PROPERTY Grantor and Borrower agree that Grantor $ possession
: nd use of the Property shail be governed by.tha following ptOVISlOHS

g Poeeesslon and Use. ‘Until.in default,’ Grantor ‘may remain in: pcssessron and control cf and operate and '
o 'rnanage the Resl.Property and collect the Rents:

v Duty to ‘Maintain,. Grentor ‘shall’ mamtarn the Property. in-: ood condition and promptly perform all repairs, :
- replacernents, and marntenance necessary to preserve its valu

. Nuieence, Waste. Grantor shall not cause,. conduct or permtt any nursance nof cammit, permtt of suffer any
- gtrip fplnt; af or waste of of to tha' Property or:any port

- “tha. oragornfj Grantor:will not remove, or grant to any other. party' t
‘ i'(tncludrng of and gas), sorl gravel or rock products without the: prior; written’ consent of Lender.

- DUE ON SALE - CONSENT BY LENDER Lender may, at its optron decl.rre tmmedrately due and payable all sums

secured bv this Mortgege upor the sale or transfer, wrthout the Lender's prior written: consent, «iall or any part

_of the: Real. Propertv, .or- any- tnterest in the Real Property A "sale or transfer" means the conayance of Real .
Property or: eny right; title or rnterest therain; whether "legal, beneficisl of aquitabla; wheth%rr voluntary of

!ZIOE"{ f‘QS

e right to.remove, any timber,; minerals -

gh

‘ .limitation all assigrimentsi and’ security interest. provisions. relating to the Personal Pmperty and Rents. Afno -
~ ‘time shall the principal »: nount of Indebiedness secured by the Mortgage,: not including sums advanced«.to _
‘i protect the secur of tnr ege, excoed the note’ emount of $13,100. 00 Y

He promissory Aote.of eredtt agraernent dated May 18 1998 in the original:

;'{modiftcattons of reflnanctngs of, colisal datrons of, and substttutrons for the. promissory note or agreement )

ohe action” or. “anti-deficiency”. law, or any other law which" may prevent Lendor: fram bringing any action

PAYMENT AND PEHFORMANCE “Except as otherWIse provrded |n thts Mortgadqe, Borrov-e' shall pay 10 Lender' -

oniof the: Property Without limiting the gendrality of
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involuntary; whether by outright sale, deed, instaliment sale ontract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, ar transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by ahy other method of conveyance
ot Reat Proparty imterest. if any Granlor is a corporation, partnership or limited liability company, "sale or
ransfar” wlso includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limitad liability company interests, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Lender if such exercise is prohibited by {ederal law or by llinois law,

R‘AAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in ail events prior to delinquency) all taxes, payroll taxes, speciel
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Propaerty. Grantor shall maintain the Property free of all liens having priority over or equal o the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments not due.

PMROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of 'isirance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage /ardorsements on a teplacement basis for the full insurable value covering all
Improvamants on ths-Baal Property in an amount sufficlent to avoid application of any coinsurance clause,
and with a standard mritgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such jo/~i as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
cartificates of coverage trom sach insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum/c’ ten (10} days' prior written notice to Lender and not confaining any
disclaimer of the insurer’'s liability for failure to give such notlce. Each insurance policy also shall include an
andorsemant providing that coverace In favor of Lender will not ba impaired in any way by any act, omission
or default of Grantor or any other Lorsen,  Should the Keal Property at any time become located in an ates
designated by the Director of tha Federsl Emerﬁenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Fedurel Flood Insurance for the full unpaid principal balance of the
lvan, up 1o the maximum policy limits ser<under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insuranca for the term of the loan,

Application of Proceeds. Granter shall promptly notify Lender of any lass or damage to the Property, Lender
may make proot of loss if Grantor fails to do so volhin fifteen (18) days of the casualty. Whether or not
Lender's security is impaired, Lender may, al its-'action, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, 21 the restoration and repair of the Property,

EXPENDITURES BY LENDER. [f Grantor fails to compltr wib any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing a3 /psuired below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in tie Prozorty, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender desms appropriate.’ Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurrad or paid by Lender to the date
of repayment by Grantor., All such expanses, at Lender's oplion, will "(4. he payable on demand, (b} be added
to the balance of the Note and be apportioned among and be payable widyany instaliment payments to become
due during either i) the term of any applicable insurance policy, or (i} the reviaining term of the Note, or (¢l be
treated as a balloon payment which will be due and payable at the Mote's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph zhall be in addition to any other
rights or any remedies to which Lender may be entitted on account of the default. “Ary such action by Lender
?‘hgll not he construed as curing the default so as to bar Lender from any remedy that/it-otherwise would have
ad,

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants that: (a} Grantor holds good and marketable title of record to thw Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in ihe Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title repert, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend
1he title to tha Property against the lawtul ciaims of all persons,

No Other Lisns. Grantor will not, without the prior written consent of Lendar, create, place, or permit to he
created or placed, or through any act or failure 1o act, acquiesce in the placing of, or allow to remain, any
mortgage, veluntary ar involuntaty tien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foredoing become ettached hereafter in any manner to any part of the Property without the prior
writtan consent of Lender, Grantor will cause the same tc be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.,

Existing Lien. The lien of this Mertgage securing the Indebtedness may be secondary and infetior to an




B s

. UNOFFIGIg COPY ..

Loan No'4710015880 " (Continued)- .

- gxisting: lien. . Grantor expressly covenants and agrees: to- pay, ‘or see to-the payment of, the Existing
“Indebtedness and to prevent any.default on such indebtedness, any. default under the instruments. evidencing
such indebtedness, or any default under: any. security do_cum‘eqt‘s;_for.__guch‘,mdeblednles,s.;' :
. Default, I the. payment of any’instaliment: of principal: of- any: interest: on.the-Existing. Indebtect.ass is not
*“made withiri the time required by. the'note evidencing such:indebtedness, or. should e default-occur; under the
++ instrufmant securing such. indebtednesas and not be cured during. any: applicable: gracerperiod therein, then, at .
* the option.of Lender, the Indebtedness secured by this Mortgage shall become immediately due and.payable,
.+ and:this Mortpage shall be in default.” T U .

: FULL“PERFORMANCE.. i Borrower pays ail the Indebtedness’ when. due, and. otherwise._performs all’ the
. obYgations imposed upon’ Grantor under this Mortgage;. Lender-shall execute and- deliver to- Grantgr a suitable -
- savsfaction of this Mortgage -and’ suitable statements of termination. of any:financing: statement’ on-. file .-
- ‘gvidencing Lender’s:security interest in the Rents and the Persoﬁ.aerrofperty:_ Grantor will pay, if permitted by -
applicable law, any reasonable termination: fee as determined by Lender:from: time to time. ‘i, however, payment
is - made; by Borrower, whether voluntarily. ‘or -otherwise; or by. ?uarqnto_r,-.ar- by’ any third: party, on. the.
Indebtedness and. thereafter Lender is forced: to remit the amount of that payment (a) to Borrower’s trustee in
bapkruptey or 1o an:yfsimi]anf erson under any federal:or state:bankruptcy law.or.law: for the relief of debtors, {b) .
by reason of any jusgment, decrae or order of any court or-acministrative body having, jurisdiction over Lender or.
any.-of Lendar’s p.ort;ﬂty',-‘ror.r(c}ibyri reason of any settlement or compromise of any claimimade: by Lender with
any’ claimant : fincludize without limitation Borrower), the. ndebtedness shall be considered unpaid for: the-
purposeof enforceme: it «f this: Mortgage and this Mortgage shall:continue-to. be- effective or shall be.reinstated,
8s5-the case may be, not.iivhstanding any cancellation of this Mortgage. or-of:sny ‘note.or .other instrument or
‘agraement evidencing the inuehtedness and-the Property will: continue to secura'the amount repaid or recovered-
‘to. the:same extent as if that artount never had been originally feceived: by.Lender, and-Grantor shall be bound’
by:any judgment, decree, order. settlement or compromise relating:to the-indebtedness or to this'Mortgage. ‘
DEFAULT. Each;;qfl'-thd*-foﬂowirir;; 3t_the option. of Lender, shall constitute. an-event. of default {"Event of:

‘Default”} under this'Mortgage: ' ' : T

‘Default on Indebtednsss.  Failure of Boirower to make ahy paymént when due on the Indebtedness ':or any:

'qthér indebtedness ‘ozi obligation now.or hereafter owing to Lender. * _ | _
‘Compliance Dafault. : Failure of Grantor 2. Sdrrower: to c’omg!v with any other term, obligation, covenant, or . .
T Eond;tnon contained in this Martgage, the Nrte, of in any other agreement between Grantor or Bofrower and.
co . Lender; - : T R _ B .
" 'Death or Insolvency. The death of Grantor or Borrower, the- insolvency of Grantor or Borrower, the
. appointment of a receiver for any-part of Grantor.or Rorrower's proparty, any. assignment. for the benefit-of
-, creditors, any. type of creditor: workaut, or the commepcement of any proceeding under-any bankruptcy or -
-insolvency laws by or against, Grantor or Borrower. L L ' '
© ‘Existing Indebtedness. A default shall occur.under any Existing.Indebtedness of under any instrument on the
‘Pr_opgrty'-_secuﬂng any. Existing Indebtedness, or commencer.e it of any suit or-other action to foreclose any
«‘existing lien on the Property. - . - T Lo
_Events Affscting Guarantor. Any of the praceding events occurs with respect to-any. Guarantor of any of the. .
“‘indebtadness -or any Guarantor dies or becomes incompetent; or isuutes the validity of, or liability-under, - <
.-any-Guaranty of the;Indebtedness. : : ‘ :

h 1

RIGHTS AND REMEDIES ON'DEFAULT. Upon the oci:urr,e_ht':é:_q'f"‘any\_Ev,‘enticr; l?e‘lfault_and_ at any time thereafter, -
Lender; at its aption, may. exercise any one or more of the-following rights and reriedies,.in addition to any other
rights or remedies provided by faw: -~ .~ I ’

.. Actélerate Indebtedness.  Lender shall have:the r‘i'g‘htf at its option without notice: (6 Borrower to declare the
.. antire Indebtedness:immediately due and payable, including. any prepayment penalty which Borrower would -
- be'required to-pay.. . . o TR
~ .. UCC Remadies. With respect to ail or any part of the Personal Property, Lender shall kave all the rights and
- remedies af a secured party under the Uniform Commercial- Code, ‘
. Judicial Foreclosure.: Lender may obtain a judicial decree foreclosing Grantor’s interest in 2l or any part of
- the Property. - ‘ ' R L . .
‘Deficiency Judgment. - If permitted b applicable law;: Légﬁdé'r!:.ma?r obtain a judgment for any deficiency.
* remaining in the Indebtedness. due to Lender after application of all amounts received from the oxercise of -
: - the rights provided in this section. ) - o ; . .
" Other Remedies. Lender shall have a)l other rights and remedies provided in this Mortgage or the Note or
... available at law or in-equity. , ‘ o o _ _ S
-i"_Attorneys’ Fees; Expenses. In the event of foreclostre of this Mortgage; Lender shall be entitled 1o recover
.-from" Grantor: and'{Borrower attorneys’ fees and actuai disburssments necessarily incurred by Lender in
i h pursuing such foreclosure. - ‘ ‘ B
' ‘7_"'--':.1MISC:EL_LAN.EOUS PROVISIONS. ,
L A’ph}i’cﬁble Law. This Morigage has been delivered ta,Leniier and accepted by Lender in the State of Hllinois.
This Mortgage shall be governed by and construed in a@ordm;g_‘with_'_.thtg:Igw:s of the State of illinols.
* Time Is of the Essence.. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exsmption. Grantor hereby releases end waives all' rights and benefits of the.

SToberss
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homestead exemption laws of the State of illinois as to all lnduhi 1 féém.ued by this Mortgage.

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE:P ' - ¥HIS MORTGAGE, AND GRANTOR
'\ AGREES TO ITS TERMS. SRR -

GRA@% (;_A,_),; 2w Y, ['ym/i

PAUL SELAC‘Y G CHALAVEETIL

)
it
SA HALAVEETIL

INDIVIDUAL ACKNOWLEDGMENT

[
STATE OF /l L\J\M DA

COUNTY OF O,m’fb(/ oY )

On this day before me, the undersignad Notary Fublc, nersonally appeared PAUL SELACY G CHALAVEETIL and
SANTHA CHALAVEETIL, to me known to be the individuals described in and who executed the Mortgage, aid
acknowledged that they signed the Morigage as their fiee and voluntary act and deed, for the uses and purposes
therein mentioned.

e
1Y M\ e C 2<
Given under my hand a d\oﬂicial seal this | day of ~ " -G‘““?( .19 1 )
By }f;@}ﬁ-( &4;\ v, , Residing ai |

s AR AT AN Y VWW\.\-uv*)
Nota and tor the State o d UJ\O/ G0 PA/O1 BN ROISHINUD A
! Publle n and forthe State p/\\ {‘\l/f e 0 HIVLS Sl AUV ION %
S
?

¢ TIgHOL DDA

WAL VIO
PRI A U AR AN

My commission expiras

LASER PRO, Reg. U.S, Pat. & T.M. OIl., Ver, 3.24a (c) 1998 CFI ProServicas, Inc, All rights rererved,
L-GO3 E3.24 47115880.LN R2.0VL}
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LOT 4 IN BLOCK 312 IN THE OAKS UNIT NO. 2, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOQUTHWEST
1/4 OF SECTICN 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: 3124 LYNWOOD CT T X Rt
STREAMWOOD, IL 60107 f)t'j-,&{"ﬁﬂ.‘..'-.!

PIN: 06-26-316-004-0000







