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MIAMISBURG, OH 45342
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THIS MORTGAGE ("Sccurity Instrument”) 5 given on May 8, 1998 . The mortgagor is
PANTEL F COONEY and ANDREA COONEY Husband and Wife

gre. DANMY

("Borrower™). This Security Instrument is given to
OVERLAKE MORTGAGE COMPANY
which is organized and existing under the laws of ~ The State of (glerado , and whose
addressis 1560 BROADWAY STE #100, DENVER CO 80202
(" zader™. Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY NINE THOUSAND SEVEN HUNDRED FIFTY & 00/100
Deiers (U.S. ) 269,750.00 ),
This debt is cvidenced by Borrower's notc dated the same date as this Seeurity Instrument.("Note"), which provides for monthiy
paymenis, with the full debt, if not paid carlier, due and payable on  June 1, 2020 . This Security
Instrument securcs o Lender: () the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragranh-7 t0 proiect the security of
this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under s Srcurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriued property located in
Cook County, HHinois:

parcei D #: 03~ 1L HOL- 01
which has the address of 2740 E WOODBURY DR, ARLINGTON HEIGHTS \Street, Cltgl,
Hitinois 60004 (Zip Code} ("Property Address™;

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

taltials: ﬁ:-fﬁe ! INSTRUMENT F:Xm 30J4d95!1999‘
Gl - (IR
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5. Hazard or Property Insurance, Borrowcr shall keep the xmprovemems row cxisting or hereafter crecied on the Property

insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.
i All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
“7  have the right to hold the policics and renewals. If Lender requires, Borrawer shall prompily give to Lender all receipts of paid
¥  premiums and rencwal hotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance procecds shall be applied 1o the sums
sccured by this Secusity Instrument, whether or not then due, with any excess paid 1o Borrower, IT Bosrower abandons the
Property, or does noi 2nswer within 30 days a notice [rom Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums sceured
by this Security Instrumeit; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bortoar otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payricnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Propcny is acquired by Lener, Borrower’s right (o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass.to Lender to the extent of the sums sccurcd by this Security Instrument immediacly
prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, cstablish, and usc the Peoperty as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s enatrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, or commit waste on the (Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrurient or Lender’s security interest, Borrower may cure such a
default and reinstate, as pravided in paragraph 18, by causing the acuor or proceeding to be dismissed with a ruling thal, in
Lender’s good [aith determination, precludes forfeiture of the Borrower'saniérest in the Property or other material impairment of
the lien created by this Sccurity Insirument or Lender’s securily intercst. Burrower-chall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or stateinents %o Lender (or failed to provide Lender with
any materia) information) in commection with the loan evidenced by the Note, ficiuding, but not fimiied to, represenlalions
concerning Borrower's oceupancy of the Property as a principal residence. If this Security Irstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. IT Borrower acquires fee title to the Propeity, he leaschold and the fee tille shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigive 'y the Property (such as a
proceeding in bankruplcy, probaic, for condemnation or forfeiture or to enforce laws or regulations), ther: L ender may do and pay
for whatever is necessary 1o proiect the valuc of the Property and Lender's rights in the Propcny Lender s actions may include
paying any sums securcd by a licn which has priority over thiy Security Instrument, appearing in court, paying reasonable
atiorneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
dishursement at the Note rate and shal) be payable, with intercst, upon notice from Lender to Borrower requesling payment.

8, Mortgage Insurance If Lender required morigage insurance as a condition of making the Joan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in cffect. If, for any reason, the
marigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alicmale morigage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
" Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
"{ Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not less
" than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
i+ Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied

by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woul?. be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not kimited to, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Securily
Instrument shall continue unchenge?, Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hercby shall remain fully effective asif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times witkout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer uarelated o a'eale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puegraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, «ior allow anyone clsc to do, anything affecting the Property
that is in viciation of any Environmental Law. The preceding two scnerices shall not apply Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (claini,.demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any azardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower fearns, or is notified by any goveirirental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ncceesary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic-ur hazardous subsiances by
Environmental Law and the following subsiances: gascline, kerosene, other flammable or toaic rctroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuyve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeit; 18 located that relale
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Inlllall:m_ AC.
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j PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
May 1938 , and is incorporated into and shall be

decmest i amend and supplement the Mongage, Deed of Trust or Security Deed (the "Sccurily
Instrument™) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Nole 1o

OVRRLWRE MORTGAGE COMPANY
{the
“Lender”) of the szine date and covering the Property described in the Security Instrument and located at:

2740 E WOOLBURY-DR, ARLINGTON HEIGHTS, Illincois 60004

{Propeny Address]
The Property includes, but is not imited 13, a parcel of land improved with a dwelling, ogether with other
such parcels and certain common areas and {2« dities, as described in

{(the "Declaration"). The Property is a ‘part of a planned unit development known as

LAKE ARLINGTON TOWNE
{Name of Planned Unit Devile imen)
(the "PUD"), The Property also includes Borrower's inigrest iy .pe- homeowners associalion or equivalent
cntity owning or managing the comnon areas and facilities of the PV (the "Owncrs Association”) and the
uses, benefits and proceeds of Borrower’s interest,
PUD COVENANTS. In addition o the covenanls and agreements wade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (1) articles of incorporation,
trust instrument or any cquivalent document which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wheir daeall dues and
‘ asscssments imposed pursuant (o the Constituent Documents.

MULTiSTATE PUD RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form. 3150 8/80

Page 1 of 3 Initiats: €€ ! AC.
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F. Remedies. If Borrower does not pay PUD ducs and assessmenis when due, then Leader may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additonat debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon nuiee from Lender to Borrower requesting payment.

BY SIGNTMG BELOW, Borrower accepts and agrees to the terms and provisions conlained in this PUD

Rider,
A (SC&I) Qm-uj -f- C—:rm...{ (Scal)
-Borrower ;ZEL ¥ COONEY -Borrower
- Seal Scal
-Bof'rowcz ~ ANDREA COONEY -Bo(rwwcz
faeal) (Scah)
-Bo rower ‘Horrawer
(Seal) (Scal)
-Borrower -Rorrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007725713 HL

STREET ADDRESS: 2740 E. WCODBURY DRIVE

CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 03-16-401-018-0000

LEGAL DESCRIPTION:

LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A SUBDIVISION OF THE SOUTH EAST 1/4
OF SECTION %€, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING ‘TG-fHE PLAT THEREOF RECORDED JULY 29, 1986 AS DOCUMENT 86322390 IN
COOK COUNTY, “1upINOIS

LEGALD
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