UNOFFICIAL COPY

Ql:l. i 4 =4 D=
RECORDATION REQUESTED BY: POGI554%

110 E-IRVING PARK- ROAD 1998-05-27 08:31:20
ROSELLE, IL 60172 Cook County Recorder 15,50

FOR RECORDER'S USE ONLY

10

This Morigage prepared by:
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MORTCAGE

THIS MORTGAGE IS DATED MAY 7, 1998, betwean CHARTZR NATIONAL BANK, whose address is 2200 W.
HIGGINS ROAD, HOFFMAN ESTATES, IL 60185 (referred. i below as "Grantor"); and HARRIS BANK
ROSELLE, whose address is 110 E IRVING PARK ROAD, ROSELI'E, Il 60172 (referred fo below ns "Lender"}),

GRANT OF MORTGAGE., For valuable consideration, Grantor nut personally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and dellvered to Grantor pursuant to a Trual Agreement
dated December 15, 1997 and known as CHARTER NATIONAL BANK AS/ TRUSTEE UNDER TRUST #1692,
mortgages and conveys to Lender all of Grantor's right, thle, and interest in ano o the following described real
property, logathar with all axisting or subseguently eracted or affixed bulldings, dinprovamanis and fixiures; all
easoments, fighls of way, and apgurtenances; all water, water rights, walercourses ana ditch righis (including
slock in utiilties with diich or Irrigntion rights); and alt other rights, royalties, and pecitc relating to the real
property, incliding without limitation all minorals, off, gas, geothermal and similar matie:s. located In COOK
County, State of lilinola (the "Real Property"):

LOT 9 IN BLOCK 4 IN,PEPPER TREE FARMS UNIT /1, BEING A SUBDIVISION IN THE W 1/2 Of THE
NW 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT /20484608, IN COOK
COUNTY, ILLINQIS, -

The Real Property or Ita nddress is commanly known ag 114 HOME AVENUE, PALATINE, IL 60067, Tho Renl
Proporty lax idontification number ig 02-11=109-000.

Grantor prosently assigns 10 Londer all of Grantor's right, tile, and intarest in and 1o all lonses of the Proparty and
alt Ronts from tho Property. In addltion, Grantor grants to Londer & Uniform Cominarcinl Code securlly imerest in

tho Parsonal Property and Ronts,
DEFINITIONS, Tho foltowing words gball have the following monnings whan used In this Mortgage. Terms nol

otherwise ¢lofinad In this Morigage shall have the moanings altributod to such torms In the Uniform Commorcial
Codo. All rolerencos 10 dollar amounts shall mean amounts in lawlul monoy of the Unilod Statos of America,
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fj Existing; Indebtedness The words: "Exlsting: Incebtedness™ mean the indebtedness described below In the
i Exlsttng tndebtedness sectton of thls Mortgage'

Grantor;” The word. "Grantor means CHARTER NATIDNAL BANK Trustee under that certaln Trust -
. 'Agreement | dnted December 15,/1997. and: known 88 CHARTER" NATIONAL BANK AS TRUSTEE UNDER
- TRUST #1692. The Grsntor Is the ntortgsgdr under this Mertgage

-','_.?_Guarantor. - The: word "Guarantor“ means ‘and’ includes without Ilmttation each and ail of the guarantors
.. 8uretles, and accommodation partles in connection wtth the lndebtedness ~

Improvements. The word "lmprovements rneans and Includes without fimitation all exrsting and fulure
[improvements. buildings, " structures,. mobile homes affixed on the Real Properly, facilties, additions,
- replacements and other ronstructlon on the Real Property

. Indebtedness. The word "Indebtedness means all. principal and interest payable under the Note and any
' amounts expended or advanced by Lender to dtscharge obligations of Grantor or expenses incurred by Lender

to enforce-obilpatiurs of Grantor under thts Mortgage. together with interest on such amounts as provided in

: this Mortgsge._ in aud:01 o the Note, the word‘ "Indebtedness includes all obligations, debts and liabilities,

* plus interest, thereon of Cranior to Lender, or any one or: more of them, as well as ali claims by Lender against

- Grantor;. or-any one or mor2 i them, whether now: exlstlng or hereafter arising, whether related or unrelated:to
| the purpose. of the Note, whethzr voluntary or otherwise, whether due or notl due, absolule or contingent,
. liquidated or unliquidated and- wirsiher. Grantor may be liable: indtvtdually or joinlly with others, whether

obligated as guarantor or otherwise, #ii0 whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitationz, and whether_such Indebtedness may be or hereafter may become

3 olherwise unenfarceable, ‘Specifically, wiis Ilmitation, this Mortgege secures a revolving: line of credit:

and shall secure not only the amount whn.n mnder has preaentty advanced to Grantor under the Note,

: ‘but aiso any future amounis which Lender ey edvance to Grantor under the Note within twenty (20)

.years from the date of thte Mortgnge to- the sama extent as if such fulure advance were made as.of the

dete of thé execution otr thle Mortgage. Under this reve. nvlng line of.credit, Lender may make advances {0
" Grantor so "“‘P as: Granior ‘complies with: all the terms ¢ ihe Note and Related Documents. At no time .
P

- shall the princ

al amount of Indebledness secured by tir Morigage, not including sums advanced fo

" protect the securlty of the Morigage, exceed $100,000.00,

Lender, The word "Lender* means HARRIS BANK HOSELLE its successors and assigns. The Lender Is the

~ mortgagea under this Morigage.
- Mortgage, The word "Mortgage" means this Mortgege between Grantur-aru Lender, and includes without

" limitatlon all assignments and security Interest provisions relating 10 the Personai-Property and Rents.

a l‘GfUHdB ol prem

Note. The word "Note" means the promlssorv note or credit agreement dated-vav-7, 1888, In the origina!

principal. amount of $50, 000.00 from Grantor to Lender, together wlth all redewils. of, extensions of,
modifications of, retlnanclngs of, consclidations of, and substitutions for the promisscry nule or agreement,
The Inlerest rate on-the Note is a variable Intereet rate based upon an index. The index cuirently is 8.500%
per annum, The Interes! rate to be applied to the unpald principal balance of this Mortgage ¢hail be at a rate
of 1.000 percentage ‘point(s) over the Index, resulting In an initial rale of 8.500% per annum. NOTICE: Under
no circumstances shall tha Interest rale on this Morigage be more than the maximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Pro ty.. The words "Personal Property” mean all equipment, (ixtures, and other articies of

ersonal. prop rty now of hereafter owned by Grantor, ang now or herealier attached or affixed 10 the Real
roperty. ogelher w th all accesslons. pans, and agditions (o, all replacements of, and all substitutlons for, any

{ such properm d together with all- proceeds (including without limitation all insurance proceeds and
me) from-any sale or other dispooltion of Ihe Property.

* Property, The word "Property” means collactively the Real Property and the Personal Property.

- Real Prope The words. "Real Property" mean the propeny, interests and rights described above in the
' "Grant ot Mo gnoe" section,

Reloted Documents, The words "Related Documenis” mean and Include without fimitation all promigsory
-not@es, credlt e reemanis, (oan agreements, enviconmental agreements, guaraniies, security agreements,

murtpages, deads of trusl, and. ail olher Iinstruments, agreemenis and documents, whether now or hereafier
oxls! ng. executed In connection with the Indebledness.

Rents. The word "Renis* means all present and future rents, ravenyes, income, Issues, royaities, profits, and
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¥ otner beneflis derlved from the Property.

[

-;'P"{THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
,J-;AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
JPERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
TDOCUMENTS,. THIS MORTGAGE. IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
"ISUBSEQUENT LIENS: AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
P*JAND ASSESSMENTS LEVIED .ON' THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
"_"-"SECURED HEREBY. THIS.MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

:*"PAYMEN_T\AND'PEHFOHMANC'E'.'-r.Exce I'as otherwise provided in this Marlgage, Grantor shall pay to Lender all
- '3nm§§n!tgiss?fgrqgg§%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION/ANS: MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use ol
the Property shali Le governed by the fallowing provisions:

Posaession -any. ze, .Until-in: defaull,_Grantor may remain In possession and control of and operate and
manage the Property 2nd coligct the Rents from the Froperty,

Duty to Maintain: G:=iter shall:malntain the Property In tenantable condition and promptly perform all repairs,
replacements, and malrtenance necessary 10 preserve its value,

Hazardous. Substances, " Tie lerms "hazardous waste," "hazardous substance,” "dispasal,” “release,” and
"threalened - release,”: -as.usea. In. this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental'Razoonse, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 96016t seq, ("CERCLAM the Superfund Amendments and Reauthorization Act ol 1986, Pub, L. No.
09-499: (."SAﬁA',")‘-.;me‘; azardous N.aterlals. Transporlalion Act, 49 U.S.C, Section 1801, et seq., the Resource
Consarvation and-Recovery Act,-42:L.S.C, - Section 6901, et seq., or other appiicable state or Federal laws,
rules, or regulations: adoptéd:pursuant 0 any of the foregoing. The.terms "hazardous waste” and "hazardous
substance". shall ‘also.include; without limitaton, petroleum and petroleum b¥-products or any fraction thereof
and asbestos., Grantor represents ‘and warrants 'o. Lender that: " (a) During the period of Grantor’s ownership
of the Properly, there: has ‘been:.no use, gencration, manufacture, storage, treatment, disposal, release or
threalenedrrelease;}ot.anY-:hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor-has no-know ec(ljge;of‘,:or reason to bellave hafl there has been, except as previously disclosed (o
and acknowledged: by Lender:in' writing.. (i) any uce, generation, manulacture, storage, ireaiment, disposal,
release; or threalened:release-of any hazardous waste o’ substance on, under, about or from the Propenulﬁg

any prior owners-or-occupants ol the Property or )02 any astual or threatened litigation or claims of any
c

by any person: relating-loisuch:matters; and (c) Excepi ss previously disclosed 1o and acknowledged by
Lender in writing;:: () neither.Grantor- nor-any tenant, contractzr.”agent or other authorized user of the Property
shall use, generate,-manufacture;.stere, treat, dispose of, or relense any hazardous wasle or substance on
under, abaut".or-from the Property and (i) .any such activiiy sha!l be conducted in compliance with all
applicable federal, state;:and local faws, regulations and ordinances, |:1cluding without limitation those laws,
regulations;.and- ordinances-described above. Grantor authorizes Lanaer and its agents to enter upon the
Property- 10 make..such:Inspections:and-lests, at Grantor's expense, «s) Lender maY deem appropriate o
determine compliance of-the:Propery: with-this section of the Mortgage. /Any Inspections or tests made by
Lender shall be for-Lender's purposes only and shall nat be construed to ¢#=2ate any responsibility or liability
on the part of Lender:to'Grantor.or:to:-any other-person. The represenlations ant. warranties conlained herein
are basecdon_Grantor's due. diligence in -Investigating the Properly for hazaaous waste and hazardous
substances. Granlor-hereby:(a) releases and waives any future Claims against-iender for indemnity or
contribution-in the: event Grantor becomes liable for cleanup or other costs unde’ any such laws, and
agrees to Iindemnily:and: hold, harmless.- Lender against any and all clafms, losses, fabilities, damages,
Pqnaltles;; and:expenses.which Lender may directly or indirectly sustain or suffer resulting from a breach af
his section of-the.Mortgage or as.a-consequence ol any use, generation, manufacture “siorage, disposal,
reiease or threalened: release ‘occurring prior 1o Grantor's ownership or interes! in the F’I‘Opb.‘t"‘, whether or nol
the same was. or.should-haye:been known to Grantor, The provisions of this section of-ine Mortgage
including the: obligation:to: Indemnity, shall survive the payment of the Indebledness and the satisfaction an
raconveyance: of.the:llen: of-this'Mortgage:and shall nat be afiected by Lender’s acquisition of any interest In
the Property, whether by foreclosure or otharwise.

Nulsance, . Waste,. Grantor.shall:notcause, conduct-or permit any nuisance nor commit, permil, or suffer any
stripping:of or waste on-or.to the:Property-or:any portion of the Property, Without limiting the generality of the
foregoing, Grantor:will not..remaove;: or ﬁ;rant to- any other party the right to remove, any limber, minerals
(including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal: of. Improvements;:..Grantor shall not demolish or remove any Improvements from the Real Property
without:the. prior-written' consent:of Lender, As a condition ta the removal of any Improvements, Lender ma
require. Grantor--10 . make.-arrangements  satisfactory lo Lender to replace such Improvements with
Improvements of. at'least equal value.

Lender's Rlﬂht' tn Enter.” Lender and I3 agents and representatives may enter upon the Real Property at all
reasonable: limes..10- altend: to”.Lender's Interests and to Inspecl the Property for purposes of Grantor's
compliance with.the terms.and.conctitions of this Mortgage,

Compllance with: Governmental:Requirements;: Grantor shall promplly comply with all laws, ordinances, and
regulations, now.or-hereafter.inietlact; of all governmenlal authorilies applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabllities Act. Grantor may contest in good falth
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+ .- any 'such law, ordinancs; or.regulation- and withhold' compiiance during any proceeding, including appropriate
‘A§';' appeais; 80 long. as: Grantor has. notifled: Lender.In writing. prior. to-doing -so and"so-long as, in Lender's. sole. -
-.e. - gpinion;, Lender's. interests in' the! Propeny are:not jeopardized:: Lender may: require: Grantor to post adequate

. (-, 86curlty or.a surety. bond, reasonably satlafactory 1o;Lender, to- protect Lender's interest.

e
[

b
I~ .

v« Duty fo 'Protect, - Grantor agrees nelther. o:abandon: nor: leave unatiended: the: Property. Grantor. shall do all
- other acls,: Inaddition’ to those acts:set forth-above: in. this section; which from the ¢haracter and use of the

T Prppgrty,‘ara reasonably peqeasary 10-protect and: preserve the Propeny.
- P“BUE ON'SALE - CONSENT BY:LENDER. Lender may, at its option, declare immediately due and payabie al

‘%t@ms;seﬁ;uréd‘by.;hl_s"Mortgégq upon the sale. or. transfer, without the Lender’s prior written consent, of all 'or any
U\gan-pf; the Real Propenty, or any inierest in the: Real Property. A "sale or transfer” means the conveyance of Real .
" Property. or.-any. right, title: or interest therein; whether legal, beneficial or equitable; whether. voluniary or
. Involintary; whether by oulright sale, deed, installment sale; contract, land contract, contract for deed, leasehold -
.Inferest’ with, a.tarm’ greater than, three (3); years, lease-optlon contract, or by sale, assignment, or transfer of any
beneficlal:jnterest iz br to any land. rust: holding title to.the. Real: Property, or by any other method of conveyance

- “..of Real! Property intarest. If any:Grantor is & corporation;. partnership or limited liability, company, transfer.aiso

{Includes any change I ovmnership, of miore. than twenty~five percent (25%) of the voting stock, partnership interests
-orilimited, ljabllity compan,tintarests, as the case may be, of: Grantor.. However, this option shall not be exerclsed

o ‘by:lender It such exarcise Is. pohibited By federal law or by llinol law. , .
"TAXES‘AND LIENS. The folicwing orovisions relating 10 the taxes and liens on the Property are a part of this

' 'Monigage:. -

i Payment. Grantor shall pay wher due (and In’ all.ev,emsf»prlon-.io»‘dglinquenc)?‘ all taxes, payroll taxes, special
"'taxes; assessments, water charges 7nd, sewer service:charges levied: against or on account of the. ﬁropgny,_.
and' shall. pay when ‘due all claims’ jar. wark- done on. or for. services. rendered or malerial furnished: to: the -
- Property.. Grantor. shall maintain:the Piop2rty free- of: all’ liens. having:=priority over or equal-10 the interest of:
- Lender under-this, Mortgage,-except. for- 1re: /len: of: taxes. andi:assessments. nol: due,: except for the: Existing
- . Indebtedness referred to below, and excepl af ctherwise: provided in-the following: paragraph, .
L Rlﬂt\tiTO'C_Ohtht; ‘Grantor may withhold: payment. oi:any.1ax; assessment, or claim in connection: with:a good:
- . faith dispute’gver the obligation:to-pay; so0:long. as Lender’s. interestiinithe: f’rppeny,- is not: Aeo sardized.. If &lien
+, . arlsesior-is.filed-as ia result of nonpayment,:Grantor st all.within: fifteen: (15); daye: after-the-lien arises or, il a.
“-llenils filed; within fifteen: {15) days. after. Grantor: has ‘notice of-the;filing;.secure the.discharge’ of the lien, or if -
: requested: by Lender, deposit: wilh - Lender.-cash' or. & sufficient: corporate - surety: bond- or _other security.
7 satisfactory. to-Lender in-an: amount, sufficient. 1o- discharge:tha! !vien;ézlu‘s\ any-costs and’ attorneys’ fees.or. other" .
' charges that: could accrue as-a result’ of. a foreclosurgzor:swie under the:lien, - In any contest, Grantor shall::
_idefend: iteelf- and: Lender. and' shall-satisfy: any:adverse: judorsent:before- enforcement against the: Propenty: -
..0(3|rantg1rj I-.'shall -name Lender as an addilional™ obligee” under: a:y- surety bond furnished In the coniest
- proceedings. y ‘ R _ T .
: [Evidence of: Payment. . Grantor shall upon: demand furnish-to- Lender saiisfactory evidence of payment of the.
© - laxes or assessments. and: shall authorize the:appropriate: governmentai-oficlal to deliver to Lender at-any time
-, ..a written-statement of the taxes and assessments.againsl the Property. = '
- 1.Notice of Construction. : Grantor shall notity: Lender at: least:fifteen: (15): days.telore any work is commenced,
- ., any. services are furnished, or:any materials are'supplied'1o:the: Property, if any-.nechanic's lien, materialmen’s
~lien,.or. other _lien could-be- asserted: on: account of’ the:work;: sefvicés; or mateslals: and. the cost exceeds.
- $10,000.00, Grantor:wiil. upon:request of Lender: furnish:to-Lender advance assurances satisfactory to Lender

L - +,-that Grantor can and will-pay the cost of such Improvements,

s . acceplable to:-Lender.. Grantor-shall.dellver:to: Lender: cen

: tI:’nFl(r.?P_El-'(‘lf_‘r' DAMAGE INSURANCE. The following provisions relating 1o insuring the Prope:ry are a par of this
. Mortgage: o - .

~Maintenance: of Iinsurance, -, Grantor shall procure: and’ maintain policies of fire insurance with standarg

_ '.extendedt'covera?e;?endorsemems'aon' a'replacement . basis - {or.. the. full insurable value covering:. all'
- Improvements.on.the Real Property In an.amount sufficient:to.avoldiapplication of any coinsurance clause, and:
with: a standard: mortgagee clause in favor of Lender. Grantor. shall- also-procure and maintain comprehensive
- general, liability:Ingurance In:such- coverage -amounts:.as; Lender: may: request. with- Lender- being named:as -
. additlonal. inslireds ‘in- such ._'Iiablmf insurance: policies;:. Additionally,” Grantor shall maintain- such” other -
“insurance,_including: but’ not limited: to- hazard,: business-interruption: and boller insurance as Lender may:
reguire; - Policies: shall be: written: by: such:insurance; cmeanlesr'andf-:lnz such form:as may be reasonably
Ificatesof; coverage from each: insurer: comalningé%;- :

S i "slipulation.thar’ coverape will-not'be cancelled:or-diminished’ without a minimum: of. ten (11 0). days" prior. wri

U noticesto Lender-andinot containing: any disclaimer:of.the:insurer’s: Hability-for: {aliure to:give such: notice, 'Each?'

SN - |nsurance: policy aiso- shall include: an: endorsement: providing” that' coverage -in: favor of Lender will not:be-.

i

.. iimpaired:in:any-way'by any-act; omission: or' default: of: Grantor. or:any. other: person. - Should:the Real Property.
+:at.any'time become: located' |n:.an. area: deslgnated’ by the: Director; of: the: Federal: Emergency- Management.
o A{ﬂency as:a'specialiflood-hazard-area,; Grantor agrees: 1o, obtain-and: maintain. Federsl; Fiood Insurance for the:
©fullunpaid: principal’ bajancerof. the' loan;: up.10-the: maximum: policy: limits. sel. under the National’ Flocd
..tggurance'Program. or a8 otherwise required by Lender, and to maintain such Insurance for the term of the
Appilication: of Proceeds:. Grantor shali* promptly notify: Lender ‘of any loss or damage to-the Propenty If the
+ estimated cost of repalr or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10
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clo 80 within fliteen (15) days of tha cnt?unltg. Whathor o nol Lendor's securily is impaired, Lender may, at ils
Lholoction, nppl‘r tho procaeds to the roduction af the indabladnoss, gu\ymcm of any hon alfaciing tho Propory,
. or the restoration and rognlr ol tho Property, (1 Lendor elacls 10 apply the proceads Lo resloration and repalr,
i, Grintor shall repalr or raplace the damaged or dostroyod Improvements In a mannor sallsfactory to Lender,
;d. Londor shall, upcn aalisinciory prool of such expenditure, pay or roimburse Granior from the procecds lor the
L~ roggonpblo cos of.rqpalr or raatcm}lon It Grantor |8 not In defrult hereuncor.  Any procaods which have nol

J boon disbursad within- 180 days ufter ‘lhlolr racolpt and which Lander has nol commitad 10 tho ropalr o

) rostoralion of the rropariv shall be usex f[sl {0 pay any amount owing to Lendar undar this Mortgage, then (o
nterost, and the remainder, If
holtls any procaccs afior paymont In full of

W propay accrued
b ﬂtdgb adnoss. Il Londer
paic 1o Grantor,

Unexpired Insuranco ol Sale, Any unoxplrod insurance shali inurg 10 the benetl ol, and pass 1o, the
purchvser ol the Progartoy covorect by this Mortgago at ang frustgo's sale or olhor Bl hold under the
provisions of Lhis Mortgngo, or at any [oraclosura sula of such Peoperly.

Compliance v:ith Exlatlnﬁ indebledness, During the perlod In which any Exlsling Indebledness described
holow is in-alfect, - com ﬂnce w‘lh' the [nsuranco ?rovlslons cantainad I tha insirument avidencing such
Exisling intobipinese-shail conslitute compllance with the Insurance provisions undor this Morigage, 1o tho
oxlent complianes wilh \he tarrng of this Mortgage would constituio a duplication of Insurance requirement, |
any procueds (ram tho Insurance bocomo payable on loss, tho provisions in this Montgage for divigion of
mgggleéldsm&r;nll azalv anly 10 that pertion of the proceeds nol payable to the holder ol the Existing

Granlor's Report on Inuurance, Upon request of Lender, howeyver nol mora than once a vear, Granior shal
furnish 1o Lender a raport 01.zach. nxlstlpn palicy of insurance showing: (a) the name of tha insucer: (b) he
fisks insured; (c) tho amuunt ol-the policyr (¢) the property (nsurad, the then current replacement value of
auch property, and the manner o datermining that value; and \e) tha axpiration date ol the policy, Grantor
shall, upon request of Lendar, hava an indepencient appralsor salisfactory 10 Lendor teterming the cash value
replacement cost of the Proporty.

EXPENDITURES BY LENDER. It Qrams: 4als to comply with any provigion of this Mortgige, Including any
obligation to malntain Exisling:indebiedness in =aod standing as required below, or Il any aclion or procee n%is
commenced that would materlally alf?ct Lender's Interasts [ the Property, Lender on Grantor's banall may, but
shall not be required to, lake any action: thal Leruszr deems appropriaia, Any amount that Lendar expends in 50
clolng will bear interest al the-rala.provided for in the Naia from tho dale Incurred or paid by Lender 1o the date of
repayment bg.Gramor. All such expanses, at Lendar's opilon, will (e’) be payable on demand, (b) be added 1o tha
balance of the Note and-ba apportionad among and wa payable with any ‘inglaliment paymants to become due
during elther ‘I)-lhe tlerm-of any.:aw: Icable ingurance gr:t.w or (i) the remalning_term ol the Note, or (C) he
\reated as A balloon payment which will be ﬁlue and Pa?a lc 8% the Nola's malurity, This Mortgage also will sacure
payment of these amounts, The-rights Frov dad for in this paragranh shall be n addition to ant olher rugms or any
remadlas 1o which-Lender may be antitlad on account of the ‘dzieult,  Any such aclion b all not be

any, shall bo a?p lodt ao tha princlpat balance of the
tho Indodiednass, such procoeds shall be

anger §
consirued: as curlng the default so as to bar Lender from any remer.y-ihat It otherwise would have had.

thgr?g%ANTY: DEFENSE OF TITLE. The tollowing provisiona relating t¢ ownarship of the Property are a part of this
ge.

Title, Granlor warrants. that: - {a) Grantor holds good and marketabla ttle of record ta the Property in fee
simple, Iree and:clear.of.all-llens and encumbrances othar than those setiort in the Real Property descriFtlon
or in the Exlsting-indeblednass seclion below or in any thle Insurance policy, tille raport, or final litle opinion
issued In favor.of, and-accepted. by, Lender in. connection with this Mortgage and * {b) Granlor has the full
right, power, and authority'to execufe and delliver this Mortgage to Lender.

Defense of Title, Subject to the-exception In the paragraph above, Grantor warrants and will loraver detend
the titie to.the_»Propertr::agalnst-thg'Iawtul claims of all persons, In the aven! any sctan or proceedlng is
commenced that:questions Grantor's tile or the intares! of Lender under this Mortgags, Grantor shall defend
the action: at Grantor's-expense, . Grantor may be the nominal Pany In such proceeding, oLt Lender shall be
entitled: 10. participale insthe: proceeding and: to be represented In the proceeding by counseiof Lender's own
cheice, and. Grantor will-deliver, or cause o be delivered, 1o Lender such instrumants as Leruer may request

from time to lime to permil such participation,

Campllance With Laws. - Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appilcable laws, ordinances, and regulations of governmental autharities.

EXISTING - INDEATEDNESS, - The following provisions concerning existing indebledness {the “Existing
Indebtedness") are a part of this Morigags,

Exisling Lien. The.ilen ot this:Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing™ lien, - Grantor:expressly covenants and agrees to pay, or see lo the payment of, the ExIsling
Indebtedness-and:to prevent:any:default on such indebtedness, any defaull under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

Default. .|t the payment.of.any Instaliment of principal or any interest on the Existing Indebtedness is not made
within the-time. required=by ine- note evidencing such inoebledness, or should a default occur under the
instrument securing:such Indebtedness and not be cured during any applicable grace period therein, then, al
the 0ﬁtion. ol .Lender; the-Indebtedness secured by this Mortgage shall become immeciately due and payable,
and this Mortgage shall be-in default,

No Modification;.Grantar shajl:not.enter:into any agreement with the holder of any mortgage, deed of trust, or
other securlty agreement which has priority over this Mortgage by which that agreement is mogified, amended,
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exlonded, or reneved withdut. the priar writtan consent of Lender. Grantor shall nelther request nor accﬁ
any fulure advances under any such security agreement withoul the prior writian consent of Lender,

‘ CONDEN'_IINATION. Tha foliowing provisions refating to condemnation of the Proparty are a part of this Mongage.
; I&pgﬂnaﬂon of Net Proceeds. If all or any pari.of the Property Is condemned by eminent domain proceedings

Broporty. T
. efxpgnngs, and aftornoys

IMPOSITION UF 7AXES

‘any Proceodlnq.or purchase In lley of ccnd(rmn_mlpn'.- lender may at its election require thal all or any

prtlon of h% net Proceeds of the award be applied 10 the Indebledness or the repair or resforation of the

@ nel proceads of the award shall mean lhe award afler payment of ail reaspnable Costs,
fees Incurred by Lender In connection with the condemnation,

Proceadings, Il any proceading In condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptty take such steps as may be necessary 1o delend ihe action and obtain the award.
Grantor may bo the nominal Pany In suc pro:ieedlng. bul ‘Lender shall be entitled 10 paricipate in the
proceeding and to be represenied In the proceeging by counsel of its own choics, and Granor will dellver or
‘ cau?e to' ba delivered 10 Lenger such insiruments as may be requesied by it from time 10 time 1o permit such

participation,
FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ralating to governriental laxes. fees and charges are a pan of this Mortgage:

" whie

Curreni Taxes, Fous:and: Chergos. Upon request b\[ Lender, Grantor shall execute such documenis in
additlon 10 this ortpeqe and:take whalever other action 8 requested by Lender to perfect and continue
Lender's llen on the 4l Propenty, Grantor shall raimburge:Lender for all {axes, as described below, together
with all expensas incurrzo 'n recording, perfacting. or continuing this Mortga(ge. including withowt limitation all
taxes, feas, documentary sinmps, and other charges for recording or registering this Morigage.

Taxes, The following shaii constilute 1axes 10 which this section applies: (&) a specific 1ax upon this type of
Mongnge or upon all"or any purt:af ihe indebledness secured by this Mortgage; (b} a specilic lax on Granior

-Grantor 18 authorized or rezuired to-deduct from paymants on the Indebledness secured by this type ot
Mongaﬁe:r {c) atax on this |ype-o1 Moru"age chargeable against the Lender or the holder of the Nole; and ‘c)!)
grg%?gr lc tax on ali or any portion of tha Indebledness or on paymenis of principal and interest made by

Subsequent Taxes, ;|! any tax to which t0's seclion_applies is eracted subsequent 10 the daie of this
Mortgage, this event ghall have the same &liect as an Evant of Default (as defineg l.welow?é ang Lerder may

-gxercise-any or-all of'ltg available remedles. for 2 Svent of Defaull as provided below unless Grantor either

€

b to Lender, - - .

a8) pays the tax hefore i-bacomes delinquent, ¢r (L} contests: the tax as grovided above In the Taxes and

lens section and deposits with Lender cash or a sutiicisnt corporate surely bond or olher security satisfactory

CURITY’ AGREEMENT; FINANCING. STATEMENTS, The ‘oi'owing provisions relating 10 this Morigage as a

gecurlty agraement are a pan of this Morigage.

Securlty Agreement, Thig Instrument: shall: constitute a secur:ty agreement 1o the extent any of the Property’
constitutes lixtures oriother parsonal: property, and Lender shall heve ol of the rights of a secured parly under
the Uniform Comimercial Code as amended from time {0 time.

Security. Interést, Upon request by Lender, Grantor shall.executa fiiancing stalements and take whatever
other: action s requested: by -Lender ta. perlect. and conlinue Lender's security Interes! in the Rents and
Poarsonal- Property, In addition: to recording: this-Morigage. in the real- preJsity records, Lender may, at any

1lme and without further- authorization lrom-&rantor. {ile-axecuted counterpa.is, copies or reproguciions of this

U

Mortiga?e‘ as a financing statement,  Grantor shail' reimburse-Lender.for all expenses incurred in perfecting or
continuing-this security interest; - Upon default; Grantor:shall’ assembie the Persons. r.'openr in a manner and
at a.place reasonably convenlent 10 Grantor and Lender and make it avallable to wenver wilhin three (3) days
after receipt of written demand.from Lender. ‘

Addresses, The mailln?éaddreases of. Grantor (deblor): and. Lender (secured party), frori which information
concarning the: securlty interest: granted by.this-Morigage may:be-oblained (each as requires by the Uniform

.Commerclal: Code), are as,siated on.the firs! page of this Mongage:
RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang

‘atlorney-in-fact are a part of this Mongage.

‘Further:Assurances.: At any fime, and.{rom time to time,.upon request.of L.ender, Grantor will make, execute

- .and: dellver, or will cause: to be made, execuled. or delivered, to: Lender. or to Lender's designee, and when
*.. .requested By:Lender; cause to: be flled, recorded;. refiled;; or rerecorded, as the case may be, at such-times:
-~ -and:in.such offices and: places. as Lender may deem appropriate; any:and: all such morigages, deeds of trust,
.. security. doeds, securily, agreements, - financing statements;: continuation: siatements, - instruments. of . further.

- assurance, certificates, and. other. documents:-as. may, in'the: sole.opinion’of L.ender, be necessary:or desirable

£ in order. to- effectuate; complete, perfect,. continue, or: greser.vef' (a):the:obligations: of -Grantor under the: Note,:

{

‘this:Morigapge, and the Related-Documents;: and::(b)-the; liens and- security interests createdl by this Mortgage"
.on:the: Propenty, whether now-owned or.hereafter acquirediby Grantor, Unless prohiblied by Jaw. or agreed:1o
‘the:contrary’ by Lender In: writing,” Grantor::shall: relmburse” Lender for all costs and expenses incorred in
‘conrnectlnnlwith; the. matters, referred to in this. paragraph:. S _

’Attorney'—ln-Fact._, Ifi Grantor. fails 10 do any of the things:referred:te:in the preceding paragraph, Lender may
-do '8o-for;and. In. the .name-of Grantor and:.at. Granlor's expense:- - For such purposas, - Grantor hereby. -
-irrevocably: appoints’ Lender: ag: Grantor's: attorney-in-fact: for"the  purpose of. making, execuunlg. de!iverinP, -
filing, recording,- and .doing. all: other. things. as:may"be.necessary or desirable, in Lender's sofe opinion, 10

** - accomplish the matters referred'to-in the preceding paragraph.
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" FULL PERFORMANCE. If Grantor ayfs.all the Indebledness when due, and olherwise performs all the chligations
“jw imposed upon Grantor under-this-Mortgage, Lender shail execulg and dellver to Grantor & sultabla salisfaction of
Ja'this Mortgage and: suitable: statements of tarmination of any financing statement on file evidencinF Lender's
P gacurlty [nterest in: 1he Renls and the-Personal Property, Grantor will Pay. Il permitiec by applicable law, any
. reasonable termination fee as:detarmined by Lender from time to time. |f, however, paymenl is made by Granlor,
<f whether volumarilr or otherwlse, or by guarantor or by any third party, on tha Indabtedness and thereafier Lender
, is forced to remit the amount: of that payment (a) 10 Grantor's truste@ In bankruptey or to any similar person under
any lederal or sla!a-:bankruptcg;lawor law for {he religf of debtors, (b) by reason of any judgment, decree or order
of any caurt or administrative:body having jurisdiction over Lendar or any of Lender's propery, or [c) by reason of
any seltlement or compromise of any clalm made by Lender with any clalmant (including without limitalion
3 Grintor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Morigape and this
Mortgage shall coitinue-10 be efective or shall be reinsialed, as tho case may ba, nolwlihatanding any
> cancellation of this Mortgage or-of any note or other instrument or agreemant evidencglng the Indebledness and the
Property will. continue 10 secure the amount repaid or racovared o the sama exient as il that amount never had
been orl;{mally racelvad by Lender, and Granlor shall be bound by any judgment, dacrae, order, settlement or

compromise relaling 10 the Indebtedness or 1o this Morlgage.

DEFAULT, Each oi the following, at the option of Lender, shall constiiule an event of delault ("Event of Defaull")
undoer this Mongagc:

Deltault on Indabica:ess, Fallure of Granior 10 make any paymaent when due on the Indebledness.

Detaull on Other Pn[\'mnnta. Fallure o! Grantor within the time required bly thig Mortgage lo make any
gt};tﬂggt for 1ax08 or Inabiarsae, of any olher payment necessary to provent filing of or to elfect discharge of
! .

Compilance Default, Faliuo ¢f Cimn‘or o comply_with any other torm, obfigation, covenant or condition
contined In this Mortgage, tha tora.ar in any of tho 'Ralated Documonts.

Detault In Faver of Third Parties, Should Grantor dafaull under any loan, extension of cradil, security
ngroamant, purchage-of Salos agraorrent, or any othar agreement, In favor of nay other crodiior or person (hat
may matenally alfect any-ol G ntor'f arzaorly of Granlor's ablllly 1o rapay the Noto or Grantor's ability to
partorm Grantor's obligations undar this [Artaage or any of the Relited Documents.

False Staloments. Any warranty, rapresen.2ioa or statamont made or furnishiad 10 Lendar by or on behall of
Granlor under thie MorIﬂ\nga. the Note or tn Related Documenis I8 trise or misleading in any materinl
rospocl, aither now or al the tima mado or urnishox,

Dafective Colinteralization, Thl? Mcrtpgqo or any-o'the Relatag Documen|s coasos 10 bo In JUll lorce and

onuc‘ {Inclutling fallure of any collnteral documants to_roeate a valict and porfectod socurity interast or lien) at

any lime &nd for any roason,

lnsolvencg. The gissolution or lermingtion of the Trusi, Y (ngolvency of Granlor, 1he appolntment of a
recalver far any parl of Granlor's Proparw. any assignmontao’ the banofil of crocitors, any type of creditor
go{r‘k?ul. of thg commencament of rny proceoding undor anv-bankruplty or Ingolvency lnwe Dy or againsl
AONI0T,

Foraclosure, Forfellure, otec, COmmancamoPt of foraclosuro or istiziture proceadings, whother by Judiclal
proceading, seli=halp, raposaossion or any othar method, by any crut’aa ol Grantor or by any governmenial
nyluncy against any of tho Pro ?rR« Mowavar, thls subsoction shall no! n:;ply in tho avent of a good Inith
dispule by Granior as to the valldity or ronsonabloness of the claim which s tho hasis ol the foraclosure or
toratoiture p:ocaodlncg. provided thal Granlor givas Lendor written notice of duc’s clalm and furnishas regarvos
of a surety bond lor the ¢laim satisiaclory lo Landaor.

Broach of Other Agreament. Any braach by Grantor under the terms of any olhor agroement betwaen
Grantor and Lender that 1a not remedied within anﬁa grace p?r od Provldacl tharaln, nciucing without limitalion
ﬂ{:gragruemem concerning any Indabledness or other oblipation of Grantor to Lender, winthor gxisting now or

Existing indobtednoss. A delault shall occur undar any Existing Indeblednoss or under pry iosirument on tho
Rroperty securing any Existing Indabtodness, or commencoment of any suit or other nctlon 10 (oroclose any
oxisting llon on tho Proporty.

Evonts Affacting Guaranior, -Az]r- ol the precoding ovenis occurs with respect 10 any Guaranior of any of the
Indobledness or any Quarantor dies or becomes lncorr“mlen\. or ravoKes or dispules \ho vnlldly of, or (inbility
wnder, any Guaranty of the Indebledness, Lander, at iis option, may, but shall"not ba required to, permit the
Guarantor's astate Lo aaa?ma unconditionally thae obllgmlons ariging under tho guaranty in° & mannor
satistactory to Lender, and, In ¢oing 80, cure tha Evenl ¢! Dolault,

Adverse Change, A matorlal advorse change occurs In Grantor's linanciai condition, or Lender belioves the
prospact of payment or pertormance of the indebltadnass is impairad,

Insecurily. Lencor ronsonabiy cooms Hsoit insacuro,

Right to Cure, - Il such. & faiture-s curable and It Grantor has nol beon given a notice of a breach of tha same
provision of this Mortgage-within the preceding Iweive (12) months, it may be cured (and no Event ol Dalpull
will have occurred) il Grantor, atter Len?er sents wrillen notice demanding cura of such friture; (a) curas the
lailure within fifteen (151hday?:~ or (b) If tho cure raquiras more than (iflaen (15) cays, immadiately initlales
smPs gufficlent 10 cura the failure and thereafter continues and complotes all reasonable and necessary &lops
sullicient to produce compliance ae soon as roasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Dalault and at any time theregtter,
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Lender,at Its: option, may exarcise.any one or more of the following rights and remedies, In addition to any other
flghts or remedies provld%d by law: Y grg y

. 'Accelerate Indebtednesa; Lender shallhave the right at its option: withaut notice. to Grantor 10 deciare the
©:enllre Indebledness Immediately due and-payable, including any prepayment penalty which Grantor would be

' crequired to pay. ¢

'UCC.Remedies. Wit respact to all or an part_of the. Personal Property, Lender shall have all the rights and

' -remedies of a secured-party under the Unlrdrm Commercial Code,

Collect. Rents, -Lender shall: have the right, without notice 1o Grantor, 1o lake possession of the Properly and.
collact the Rents, Includlnq amounis past due: and unpaid, and apply the ne! proceeds, over and above
Lendar's. costs, agalnst the Indeblednass, - In futherance of this right, Lender may require any tenant or other -
‘user-ol-the Pro enr‘io make-payments: of rent or use fees directly to Lender. [f the Renis are coflected by -
Lander, then Gran or-lrrevocablr designates’ Lender as Granlor's. atiorpey-in~fact 10 endorse instruments
raceived [n payment:thereol In {he. name ‘'of Granior and 10. nego:lnte the’ same and coliect the proceeds,
‘ :Parments*by tenants. or other users 10 L.ender in rasponse:to Lender's: demand shall sallsrr the obligations for
“which the rfayments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise ils riyi1'8 under this subparagraph alther in person, by agent, or through a recelver,

Mortgngee In Pusdession, Lender shall have the right to be nlaced:-as mon‘ﬂagee In possession or 10 have a
‘recelver appointos 'u.1ake poseession of all or any part of the Proparty, with the power 10 prolect and preserve
the Propary, 10 caarita the Property preceding. foreclosure or sale, ang to collect the Rents from the Property
and-apply the proceeds. over and above the cost of-the recelvershiﬁ. against the Indebledness. The
morigages In possessicn <r recelver may serve without bond if permitted by law. Lender's right: 1o the
appoiniment ol a recelvar shall -axist whether or nol the apparen! value of the Property exceeds the
Irgcg})vtggness by & subsigniial amount, Empleyment by Lender shall not disqualify a person from serving as a

.;Jhuedllgrig});:;eclosure. Lender may ohtain a judiclal decree foreclosing Grantor's interest In all or any part of
Deficlency Judgment, ) permitted v applicable law, Lender may oblain a juggmem for any deiiciency
remaining: {n: lh? Indebtadness due to Lenuzi afier application of all amounts received from the exercise of the
righte provided in this:saction.

Olh?r Remedies, Lander shall have all other riphta and remedies provided in this Mo:tgage or the Note of
avallable at law or b equity,

Sale of the Property. To:the extent permitted by aupicabie law, Grantor hereby waives any and all right 10
have the property marshallad. In exercising its rights ard remedies, Lander shall be free 10 sall all or any part
of the, Pr?pony ‘oge!her or separataly, in one sale or by ~erarate sales, Lender shall be entitied 10 bid at any
public'sale on'all or any portion of the Property.

Notice of Sale, Lender shall give Granior reasonable notice 4f-ihe time and place of any public safe of the
Pergonal Properly or of the time alter which anr private saie or Ziner Inlendeg disposition of the Personal
&rg%gﬁy ol? dlﬁ: ggsmgge. Reasonabie nolica shall mean nolice givan &l least ten {10) days before the time of

Walver; Election of Remedles,
constitute a walver of or pre]udfce the paity's rlp

A walver by ang pavw of a breach oi-a z:ovision of this Mortgage shall not
{8 otherwise 1o demant 8.+t compliance with thal provision

or any othe provlslol'sn lElectlon by Lender 1o pursue any remedy. shall nol-exclude pursult 3,' S:Jeolher

: mm y, &nd an election 1o make expenditures or lake action to.perform an ligation ol Grant r thig
origage after fallura of Grantor to perform shall not affact Lender's right to declars a defaull and exercise its
remodies under this Mortgags.

Altorneys' Feos; Expenses, |f Lender Instiiules any sull or action 10 enforce any. ot the terms of this
Morigage, Lender shall be antitled to racover such sum as |he court may adiudge reaconable as atlorneys’
aas al irial ewd on any apperl. Whather or not any.courl action Is Involved, all reasonable exnenses incusred

y Lendar {hat In Lender's opinjon are necaspary at any time for the prolection of i3 ‘nlerast or the
anforcament of s rights shall become a part of tha Indebledness payable on demand: and shail bear inlerast
from' the date: of expenditure-until repaid ai the rate provided for in the Nole. Expenses covered by ihis
Paraoraph include, without limilation, however subject 1o any limits under applicable law, Lender's attorneys’
008 -and Lendar's I?gal axpenses whether or nol there is a Iawsul'i including attorneys’ fees for bankruplicy
proc edlggs (including efforts., to modify: or vacate any automatic stay or injunct on? appeals and any
antle Ipat post=judgment collection services, the:cost of searching records, obigining tile repons (inciuding
foraclosura reports), surveyors' rapors, and. appralsfl\tees.- and title insurance, to the extent permitted by
. -Applicable law. Grantor also will pay any courl cosis, in addition 10 al other sunis provided by law.
NOTICES TO GRANTOR AND'OTHER PARTIES. Any notice under this Morigage, Including without limitation any

“notice of’ delaulte;_,nd any -notlce of sale 10 Grantor, shall be in wrlling, may be sent by telefacsimile (Unless

otharwies' required by law), and shall ba effective: when ac!uallr delivered, or when geposiied with & nalionally

recoegnlzed. ovarnight courier, or, i malled, shall ba:deemed efleclive when deposited in the United States mall first

cinss; cerlified or registered-mall, Posta @. prepaid; directed:10:the -addresses  shown near the beginning of this

Mortgage: Any party may.change lie address for notices under-this Mortgage by giving formal written notice 10 the
other parties, spacl yln? hat the purpose of-the notice is 1o change the perty's address, All copies of notices of
foraclosure from the holder of any llen which has priorlty over this Mortgage shall be senl 1o Lender’s address, as
ghown near-the beginning of this Mongage. For nolice purposes, Grantor agrees 10 keep Lender informed al alt
times.ol Grantor's current address.
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MISCELLANEQUS PHOVISI.QNS.: ‘The following miscellanecus provisions are & part of this Mortgage:

Amendments, This Morigage; lagether with any Related Documents, constitutes the entire understanding and
agraement of the:parties:as-10:tne matters: set forth in this Mortgage. No alteration of or amendment to this
ortgage shall-be:eifective unless:given In writing and signed by the party or parties sought to be charged or
bound by the alteration or'dmendment, -
Annual Reports, - |f-the, Property-1s used. for-purposes other than Grantor's residence, Granlor shall furnish to
Lender,-upon request;-a- certlfied -statement. of net operating Income received from the Properly durin
Grantor's previous. fiscal.year.-in: such, form-and detall as Lender shall require, "Nel operatin%!ncome" sha
ﬁeag allgzciash recelpts from-the Proparty less all cash expenditures made in connection with the aperation of
e Property.

Applicable Law, This Mortpage has been dellvered to Lender and accepled by Lender in the State of
lNinals, This Mortgage shall be governed by and construed {n accordance with the laws of lhe State of
Ninois, ‘

Caption Headines:, Caption-headings .in this-Mortgage are for convenience purpeses only and are not to be
used 1o interpret or dafine the provisions of this Mortgage.

Merger. There stal'us-n0 merger of the Interest or estate created by this Morigage with any other interest or
gstale iln=1thLe Faroperly & any time held by or for the benefil of Lender in any capacity, withoul the writien
consent of Lender.

Severabllity, If a court o’-competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable: as to any -persei.or clrcumstance, such finding shall not render thal provision invalid or
unenicrceable: as-to:any other-nereuns ar clrcumstances. |f feasible, any such oflending provision shall be
deemed 10 be moadified to be- withun the iimits. of anlorceabilily or validity;” however, I the offending provision
cannot. be: so-modilied;:It-shail be str'cken and all other provisions of this Mortgage In all other respects shall
remain valld.and enlorceable.

Successors-and: Aaslgns. - Subjact to the tinitations stated [n this Morlgage on transfer of Grantor's interest
this Mortgage shall be:dinding: Upon and Iture 0 the benelit of the parties, their successors and assigns, it
ownership of the Property. becomes vested i i person other thap Granlor, Lender, without notice to Grantor
may deal- with Grantor's successors with referrica to this Mortgage and the Indebledness by way o
{oé%%%%%%e Sc:r extension without releasing Granter frum the obligations ol this Mortgage or tiability under the
n 88,

Time Is of the Essence. Time Is of the essence In the nerfarmance of this Mortgage.
Walver . of Homestead Exemptlion, - Grantor heraby reieraes and waives all rlgms and benefits of the

homestead exemption laws of the Siale of llinois as 10 all Ind=wredness secured by this Morlgage.

Walivers and Consents,- Lender shali not be deemed 10 have waives any righis under this Morlgage (or under
t\he Ralated Documenls?‘-unles&auch walver s In writing and signed by Lender. No delay or omission on the
part of Lender In:-exercising-any right-shall operate &8 a walver of surii right or any other right, A waiver by
any parly of a lprovlslon:ot:t 18 Mortgage shall not constitute & waiver ol or prejudice the party's right otherwise
to demand strict compiiance with. (nat.provision or any. glhar provision. vo-prior walver by Lender, nor any
course of dealing-belween Lender -and Grantor,- shall tonstitule a walver %i any of Lender's rights or any ol
Grantor's obligations as-1o-any- future transactions, Whenever consent by Lender,is requirad in this Mortgage,
the granting -of-such conseni-by Lender in any instance shall not constitute coninuing consent to subsequent
instances where such consent is requirad.

GRANTOR'S LIABILITY, This Mortﬂﬁtge la execuied by Granlor, not porsonaily but as Trusian as provided above
in the exercise of the power and the authority conferred upon and vested in it as sucnirustee (and Grantor
thereby warranis that. It pogsasses full Fowar and authorlty 1o execule 1his Instrumeni). [l i8-anpressly undersiood
and agraed that with the excaption-of the (orenolqﬂ warrnty, notwithstanding anything 1o the-caitrary contained
horein, that each and-all:of the warranties, Indemnilias, representalions, covenants, undertakings, tnd agreements
made In this Mortgage..on the -part of Grantor, whlie In form purporting lo be the warraniies, Indemnities
ropresanlalions, covenants, underiakings, and agreements of Grantor, are navertheless each and every ong of
them made nnd Intended not. as personal warranlies, Indemnilios, ropraseniations, covenants, undartakings, and
agraaments. by Qrantor-or for.the purpose of with the intention of binding Granior personally, and nothing In this
ortgage or In the Note-shalt be construed as creatlnq any liabliity on the part of Granlor personally 10 pay the
Note or any Interest thal may. agcrue-thereon, or any other Indeblednefs under this Morlgage, or to Rer!orm an
govenant, underiaking, or agreement, elther oxprass or Impliad, contained In (his Mortgage, all such Hablllly, It
any, being exprassly waived by Lender and by avery person now or heraulter claiming any right or securlly under
this Mortgage, and.(hat-80 far as Grantar and its-succassars paersonally arg coneernad, the legal holder or noldsrs
ol the Note and the-owner or ownars ol any Intebtednass shall ook solely to the Property for the payment of Lhe
Note and Inclebtedness, br tho entorcament of tha lien created by this Mortgage in the manner provided in the
#‘%t%] g&d harain or by antion to anlorce the poraonal liablliity of any Guarantor or obligor, othar than Granior, on
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CHARTER NATIONAL BANK ACKNOWLEDGES HAVING AEAD ALL OF THE PROVISIONS: OF THIS =
MOHTGAGE‘ AND. NOT PERSONALLY, BUT' AS. TRUSTEE .AS -PROVIDED ABOVE, HAS: CAUSED THIS -
MORTGAGE TO BE: SIGNED BY ITS DULY  AUTHORIZED: OFFICERS 'AND'ITS CORPORATE SEAL TO BE -
HEREUNTO AFFEXED" C Tl orteage e samuted by Ot M1 Netione Bun § Troet sol

o5 Trusten o1 aforemld, | mﬁrbd
A1 vustod (0 1180 duck Trustan ok o ,?,,”"“w o WKy ontoind Gpon,
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CHARTER NATIONAL BANK

CORPORATE ACKNOWLEDGMENT

:é'rﬁrsb# L (-\U'\ot"i'é_

V88

COUNTY OF C(D('}Z )

-

On: lhis ZQ% day. of. [ﬂ'&% ) 19% before me, the undersigned Notary Public, personally
appeared TRUST OFFICER!of CHARTER NATIONAL EARK, and known to me to be an authorized agent of the
corporatlon that executed the Morigage and acknowledged i@ Morigage 10 be the free and voluntary act and
_deed of the corporatlon. by authority of its Bylaws or by resolutian-of-lis board of directors, for the uses and
purposas therein mentioned, and on oath stated that he or she I¢ guthorized 10 execule this Mortgage and in fact

executed the,Morigage on hehalf of the corporanon ) _
: Reslding at 7,9"_4 . -A}v/f .M{Qé;éd/
/-r ;yr Ly

&

%No_tjar‘y Public In and for thé State of

SUSAN WEIRICH

MY COMAMIBEION EXPIRES:0B/1 1/08
APAPPAAS P 8 LI APSARPA SN

o f‘:My:f;':ommluslon expires
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