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‘MORTGAGE

THIS MORTGAGE IS DATED MAY 20, 1998, betvreen | ARRY A SHELBY, MARRIED TO PATRICIA WOODSON
SHELBY, whose address is 332 N CUYLER, OAK PARK, IL 60302 (referred to below as "Grantor"); and
LaSalle Bank, FSB, whose addreas is 4747 W. Irving Pur Road, Chicago, IL 60641 (referred to below as

"Lenger").

GRANT OF MORTGAGE. For valuable consideration, Granto, vi0/inages, warranis, and conveys to Lender all
o Grantor's right, tille, and interest in and to the following descrioed real property, 1ogether with all exisling or
subsequently erected or affixed buildings, improvements and fixtures, .ait easements, rights of way, ang
appuntenances; all water, water rights, watercourses and ditch rights (iciuding stock In utilities with ditch or
irtigation rights); and all other rights, royalties, and orofite relating to the reaf zranerty, including without limitation
all minerals, oll, gas, gecthermal and simllar maters, tocsted In COOK Ccuniy, State of lilinole (the "Res

Property").
THE NORTH 40 FEET OF LOT 18 IN BLOCK 14 IN RIDGELAND, A SUBDIVIEION OF THE EAST 1/2 OF

THE €AST 1/2 OF SECTION 7, AND THE NORTHWEST 1/4 AND THE WEST Y/z UF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, E£a5T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINGIS.

The Rea) Property or its address is commoniy known as 332 N CUYLER, OAK PARK, IL 60302, The Real
Property tax identification number is 16-08-107~001.

Grantor presantly assigns to Lender all of Granior's right, title, and interast in and (o all leasas of the Property and
all Rents fram the Property. in addition, Grantor grants 1o Lender & Unitorm Commercial Code security interast in
the Paraonal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Montgage shall have the meanings attributed t¢ such 1erms in the Uniform Commercial
Code. All relerences to doilar amounts shall mean amaunts in lawful maney of the United States of America,

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation LARRY A SHELBY and PATRICIA WOODSON SHELBY.

Credil Agreement. The words "Credit Apreement” mean the revolving fine of credit agreemant dated May 20,
1998, belween Lender and Borrower with a credit limit of $186,000.00, together with all ranewais of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agregment.
The maturity date of this Mortgage Is May 20, 2005. The interast rate under the Credit Agreement is & varlable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applled
to the oulstanding account balance shall be at a rate equal to 1he index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum

or the maximum rate allowed by applicable law.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described below In the
Exisling indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persona and entitieg execuling this Mortgage, including
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's Interest in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Persnnal Property to Lender and s not personaliy liable under the Credit Agreement except as
otherwlse provides v contract or law.

Guarantor. The wo'd *Guarantor" means and inciudes without limitation each and all of the guaraniors,
sureties, and accommogatian parties in connection with the Indebtedness.

improvements. The wcrd "Imorovements” means and includes without limitation ail existing and luture
improvements, buildings, striciurza, mobile homes affixed on the Real Property, facilities. additions,
replacements and other construcion .the Real Property.

Indebledneas. The word "Indebtednsse™ means all principal and intergst payable under tha Credit Agreement
and any amounts expended or advanced £y Lender to discharge obligations of Grantor or expenses Incurred
by Lender to anforce abligations of Grantuy :ader this Mortgage, together with interest on such amounts as
provided in this Morigage. Speoifically, withcut P=!iation, this Mortgage secures a revolving line of credit
and shail secure not only the amount which Leader has presently advanced to Borrower under the Credit
Agreement, but also any future amounts which Linder may advance fo Borrower under the Credit
Agreement within twenty (20) years from the date oi *.i/~ Morigage to the same extent as If such future
advance were made as of the date of the execution 4f this Morigage. The revolving fne of credit
obilgates Lender to make advances to Borrower so fong . @orrower complies with ail the terms of the
Credit Agreement and Related Documents. Such advances mey be made, repaid, and remade from time
to time, subject {o the fimitation that the total outstanding balancs 4ving at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum ae prrvided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended cr advanced as provided in this
paragraph, shall not axceed the Credit Limit as provided in the Credit Agresment. 1t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under ihe Tredit Agreement from
{ime lo time from zero up to the Credit Limit as provided above and any intermeai#’e 'alance. Al no time
shall the principal amount of Indebtedneas secured by the Mortgage, not includkir sume advanced lo
protect the sacurity of the Mortgage, exceed $392,000.00.

Lender. The word "Lender® means LaSalle Bank, FSB, its successors and assigns. 1@ Lender i8 the
mortgagea under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security intergst provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, lixtures, and other articles of
parsonal property now or hereatter owned by Grantor, and now or herealter altached or affixed 1o the Real
Property; together with all accessions, parte, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance praceeds and
refunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortguge™ section.
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Rsiated Documents, The words "Related Documents" mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednass.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVENS, ) Grantor walves all rights or defenses arising by reason of any "one action® or
f'antn-gellmency" law, < any other law which may pravent Lander from bringing any action against Grantor,
including a clalm for delficisiiny to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Le‘nder's commencement oi cumpletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS Ai'D WARRANTIES. Grantor warrants that: (a) this Mortgage is exacuted at
Borrower's request and not at the reqiest of Lender: (b) Grantor has the full power, right, and authority 1o enter
into this Mongaﬂe and to hypothecate the Propanr; ¢} the provisions of this Martgage do not conflict with, or
result in a defaull under any ‘agreement cr ott.er instrument binding upen Grantor and do not result in a violation of
any law, regulation, court decree or order arzﬁ,:icable to Grantor; (d) Grantor has eslablished adequate means of
obtaining from Borrower on a continuing basls information about Borrower's financial condition; and Ae{ Lender
has made no rapresentation to Grantor abcul Burrower (including without limitation the creditworthinass of

Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becoines due, and Borrower an Granior shall sirictly perform all
their respective obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (iruntor and Borrowsr agree that Grantor's possession
and use of the Property shali be governed by the following provisiuns:

Possession and Use. Untll in default, Grantor may remair. ir_nossession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parform ali rapairs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous suvsiance,” "disposal,” "release,” and
“\nreatened release,” as used in this Mortgage, shall have the saine meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. S;CERCLA"). the Supertund Ama_ndments and Reauthorization Act of 1888, Pup. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1233, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8801, et seqh. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous v.a®:9" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum brprodqcts ¢ any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, Gisrucal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or fian the Froperty,
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disciosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufactura, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior owners or occupants of the Propertcr or (Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender n writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitalion those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly 10 make such inspections and tests, at Grantor's expense, as Lender mar desm appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not_be consirued to create any responsibility or liability
on the part of Lender to Grantar or 10 any other person. The representations and warranties conta ned herein
are based on Grantor's due diligence in Invesligaling the Propery for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor hecomes liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender againgl any and &li claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indireClly sustain or sulfer resulting from a breac ol
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this saction of the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threatened release ol a hazardous waste or supstance on the properties. The provisions of this
section of the Martgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and {he satigfaction and raconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct cr permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propery or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, or |g(;rant 10 any other party (he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemants, Lender ma
require Grantor to make arrangemenis salisfactory to Lender lo replace such Improvements wit
improvements of at least equal value.

Lender's Right to Ener. Lender and Its agents and representatives may enter upon the Real Property at all
reagonable.«mns to attend to Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance witpthe lerms and conditions of this Mortgage.

Compliance wit!i C.overnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or nereafter in affect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantoi e contest in good failth any such law, ordinance, or regulation and withhold compliance
during any proceeding. inzluding appropriate appeals, 8o long ag Grantor has notified Lender in writing prior to
domég 80 and so Iona &8, Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Granior t2 post adequate aecurfw or a surely bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agreve naiher to abandon nor leave unaltended the Property. Grantor shall do all
other acts, in addition to those acts e2t forth above in this section, which from the character and use of the
Property are reasonably necessary t¢ pro:ect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lsnder may, at its option, declare immediately due and payable all
sums secured by Ihis Mortgage upon the sale or t-ansfer, withoul the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Progerty. A "sale ¢r tranafer” means the conveyance of Real
Properly or any right, title or interest therein; wrether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sai? conlract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Hzal Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, paitzership or limited liability company, transfer also
includes any change in ownership of more than twenty-five perces: {25%) of the voling stock, partnership interests
or limited liabllity company interasts, as the case may be, of Grantor. (However, this option shall not be exercised
by Lender it such exercise 18 prohibited by federal law or by lliinois law.

LA)r(‘Es AND LIENS. The foliowing provisions relating to the taxes and liens o the Property are a part of this

origage.
Payment. Grantor shall pay whan due (and in all events prior to delinquency) @il taxes, payroll 1axes special
taxes, assessments, water charges and sewer service charges levied against ur on-account of the #ropeny.
and shall pay when due all claims for work done on or for services rendered Or material furnished to the
Property. Grantor shall maintain the Property iree of all liens having priority over-ci Zuual to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, £xrupt for the Existing
Indebtedness referred to below, and except as otherwise provided in the tollowing paragrani

Right To Conteat. Grantor may withhold payment of any tax, agsessment, or claim in cornctiion with good
faith dispute over the obligation to pay, 8o long as Lender's interes! in lhe Propeny i8 not Aeo*ardlzed. If a lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it &
lien is filed, within fiteen (15) days after Granlor has notice ol the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satlsfactory to Lender in an amount sufficient 1o discharge the lien A)lus an)‘ costs and attorngys' fees or other
charges that could accrue as a result of a foreclosure or saie under the ten. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor_shall name Lender as an additional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shail authorize the appropriate ?lovemmemal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supRIied to the Property, if any mechanic's lien, materialmen's
lian, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ﬂ"gg&ﬁw DAMAGE INSURANCE. The loliowing provisions relating to insuring the Property are a part of this
6 0 G(’j (e ] W
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full ingurable value covering ail
improvements on the Real Property in an amount sufficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien b?/ sUch insurance companies
and in such form as may be reasonably acceptabte to Lander. Grantor shall defiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
Itability for failure to q_wa such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im?elred in any way by any act, omiasion or defaull of Grantor or any
other person, Should the Real Property at any time become localed In an area designated by tha Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees 10 obiain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up (o the maximum policy
limits set under the National Flood Insurance Program, or as otherwlse required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prochtIy notirr Lender of any foss or damage to the Property. Lender
may make nreof ol foss if Grantor fails 0 do 8o wilhin tifteen (15‘ days of the casually. hether or not
Lender's gecuily is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, pavmem of any lien atfecting the Property, or the rastorallon and repair of the Property.
Lender elects tc anply the proceeds 1o rastoration and repair, Grantor shalt repair or replace the damaged or
destroyed Imprave'aents in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendilure, Pay or-ramburse Grantor from the proceeds for the reasonable cost of repalr or restoration If
Grantor 18 nat in defaus nder this Mortgage. Any proceeds which have not been disbursed within 180 daye
after their receipt and which Lender has not committed 1o the repair or restoration of the Property shall be
used first to pay any an.ourt owing to Lender under this Mortqa g, then to pay accrued interesl, and the
ramainder, it any, shall be a:g)hnd t0 the principal balance of the Indebledness. | Lender holds any proceeds
after payment in Jull of the Indcbticiness, such proceeds shall be paid to Grantor.

Unexpired irsurance at Sale. ~Anv-unexpired insurance shall inure 10 the bensfit of, and pass lo, the
purchaser of the Properly covered by this Morigage at an& lrusiee’s sale or other sale held under the
provisions of this Morigage, or at any ‘oraciosure sale of such Property.

Compliance with Exlatlnﬂ indebledness, During the periad In which any Existing Indebtedness described
below is in effect, comR ance with the inar<ance provisions contained In the instrument evidencing such
Existing Indebledness shall constitule compliince with the tnsurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance raquiremant. If
any proceeds Irom the insurance become payadla on logs, the provisions in this Mortgage for division of
roceeds shail apply only to thal portion of the¢ rraceeds not payable to the holder of the Existing

ndebledness.

EXPENDITURES BY LENDER, I[f Grantor falls to comply ‘witi.any provision of thig Mon?age, lncludleréﬂ any
obligation to maintain Existing Indebledness in good slanding as rxquired below, or it any action or proceeding is
commenced that would materially atlect Lender's interests in tha-=roperty, Lender on Grantor's behall may, but
shall not be reciulred to, take any action that Lendar deems approptire. Any amount that Lender expends in 80
doing will bear interest al the rate provided for in the Credit Agreement fror: the date incurred or paid by Lender to
the date of regarmam by Grantor. All such expenses, at Lander's option, will w be gayable on demand, (b) be
added to the balance of tha credit line and be apportioned among and be Layable wit anr instalimen! paymenis
to become due during elther (I} the term of any applicable insurance policy or /i) the remaining term of the Credit
Agraement, or P(Sc) be treated as a balloon payment which will be due and payable at the Credil Agreement'’s
maturity. This_ ortgage also will secure payment of these amounts. The rights Lrovided for in this paragraph
shall be in addition to any other rights or any remedies (o which Lender may be antlez-an account of the default.
Any such action b‘\ Lender shall not be construed as curing the default so as to bar [.endar from any ramedy that
it otherwise would have had.
ﬁA?RANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Pioserty are a part of this
orlgage.
Title. Grantor warrants that: (a) Granlor holds good and marketable litte of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Exisling Indebledness section below or in any tille insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lendsr In connection with this Moitgage, and (b) Grantor has the ful
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evenl any action or proceedinF is
commencead that quesiions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in sucgdproceed ng, but Lender shall be
entitled to participate In the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from lime to time 1o permit such participation.
Compliance With Laws. Granjor warrants that the Property and Grantor's use of the Property compiles with
all existing appticable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness™) are a part of this Mortgage.

Exieting Lien, The lien of this Morgage securing the indebtedness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or see 10 the payment of, the Existing
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Indebledness and o prevent any default on such indebtedness, any default under the instruments avidencing
Such indebtedness, or any default under any security documents for such Indebledness.

No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreemant which has priority over this Munqage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemeant without the prior written consent of Lender.

CONDEMNATION. The following provigions relating to condemnatior: of the Property are a part of this Mortgage.

Apgllcatlon of Ne! Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty. The net procgeds of the award shail mean the award after payment of all reasonable costs,
axpensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. -!f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in wrlting, and
Grantor sha'. Dromptly take such steps as may be necessary to defend the action and obtain the award.
Granlor may be-the nominal artY in such proceeding, but Lender shall be entitled to panicipate in the
proceeding anc to e represented in the proceeding by counsel ol its own choice, and Grantor will deliver or
CalrJt$B torbe deliverar to Lender such instruments as may bc requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, Ec2 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

ralating to governmental taxes, ‘o8 and charpes are a part of this Mortgage:

Current Taxes, Fees and ' iarges. Uron request by Lender, Grantor shall execute such documants in
addition to this Monaage anf ‘ane whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. ~arantor ghall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recciding,-oerfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, anc olthar charges for recording or registering this Mortgage.

Taxes. The following shall constitute ta:es to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebiwdness secured by this Mortgage, (b) a specific tax on Borrower
which Horrowar is authorized or required to duduct from pa?;mems on the Indebtedness secured by this tEpe of
Mortgage; (c) a tax on this lype of Mornigags chargeable against the Lender or the holder of the Credit

Agreement; and éd) a specific 1ax on all or any purmon of tha Indebtednass of on payments of principal and

interest made by Borrower.

Subsequent Taxea. If any tax to which this seclon applies is enacted subsegquent to the date of this
Mortgage, this event shall have the same effecl as an Evant of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Even. ot Default as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or ’b),cont;w:s the tax as provided above in the Taxes and
‘ tB{!B %actlon and deposils with Lender cash or a sufficient corporate surety bond or othar security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lallowing arovigions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of«r e rights of a secured party under
the Uniform Commercial Code as amendéd from tims 10 time,

Security Interesl. Upon request by Lender. Grantor shall exacule financing statsinents and take whatever
other aclion is requested by Lenddr to perfect and continue Lender's security interest in the Rents and
Parsonal Property. (n addition to recording this Martgage in the real property recida, Lender may, at any
time and without further authorization from Granlor, file executed countarpans, copies ¢: raproductions of this
Mortgage as a financing statement. Grantor shall reimburae Lender for alt expansas_incJred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Properiy «: @ manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender wilhii three (3) days
atter raceipt of written demand from Lender.

Addresses. The manin? addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the security Intarest granted by this Morigage may be oblained {each as required by the Uniform
Commaercial Code), are as stated on the lirsl pape of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN=-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a pan of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds. security agreements, financing statements, continualion slatements, instruments of further
assurance, certificates, and other documents &8 may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortg‘age and the Related Documents, and (b) the tiens and aacurny
interests created by this Mongage on the F‘roperIy. whether now owned or heraafier acquired by Grantor,
tUnless prohibited by law or agreed 10 the contrary by Lender In writing, Grantor shall reimburse Lender for ail
cosis and expenses incurrad in connection with the matters referred 10 in this paragraph.

@uorm‘-lp-l?act. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
A ABR e W P
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do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
Jdrravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverInP.
filing, recording, and doing ail other things as rmay be necessary or desirable, in Lender's sol@ opinion, o

accomplish tha matters referred to in the preceding paragraph.
FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obiigations Imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitabie satisfaction of this Mortigage and sultable statements of termination of any flnanclnﬁ
it
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statement on file evidencing Lender's security interest In the Rents and the Pergonal Property. Grantor will pay,
ﬁermmed by applicable law, any reasonable terminalion fee as determined by Lender from time to time. |f,

owever %ac\?«mem is made by Borrower, whether voluntarlly or otherwise, or by guarantor or bg any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Borrower's trustes In
bankruptcy or to any similar person under any federal or state bankruplcy taw or law for the rellet of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body havinP Jurisdiction over Lender or
any of Lender’s property, or (c) b{ reagon of any gettiement or compromige of any claim made by Lender with any
claimant (including without limitallon Borrower), the Indebtedness shali be consldered unpaid for the purpose of
anlorcament of *'ils Mortgage and his Mortgage shall continue to be effective or shalt be reinstated, as the case
may be, notwiinsianding any canceflation of this Mortgage or of any note or other instrument or agreement
evidencing the Indunradness and the Property will continue 10 secure the amount repaid or recavered to the same
exten! as it that ariount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, orae., retliement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each ol the {Oicwing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under thig Mort“age: (a) Grantar commits {raud or makes @ material misrepresentation at any lime in connection
with the credit ine account. <This can include, for examfale. a false statement about Grantor's income, aseets
liabilities, or any other agpecta-oi Grantor's financial condition. (b) Grantor does not meel the re ayment tarms of
the Credit line account. (cR Grantor’s vction or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. Yhis-can include, for example, failure 10 maintain required insurance, waste or

destructive use of the dwelling, failure to av taxes, death of all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien cn tha dwellin without Lender’s permigaion, foreciosure by the holder of
another lien, or the use of funds or the dweillng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upoi the-occurrence af any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or w2 of the following rights and remedies, In addition to any other
rights or remedias provided by law:

Accelerate Indebledness. Lender shall have the rigit at its option without rotice to Borrower 1o declare the
entire Indebtedness immediately due and payable, inziutding any prepayment penalty which Borrower would be

required to pay.
UCC Remedies. With respect to all or anr part of the Farsonal Property, Lender shall have all the rights and
remedies o! a secured party under the Uniform Commercial Srde,

Collect Rents. Lender shall have the right, without notice to Zrantor or Borrower, 1o take possession of the
Property and collect the Rents, lnciudln? amounts past due and urpaid, and app(lfv the net proceeds, over and
above Lender's costs, against the Indebledness. (n furtherance of this right, Lender mag reaulre any lenant or
other user of the Property to make payments of rent or use fees direrii o Lender. If the Rents are collected
by Lender, then Granlor irrevocably designates Lender as Grantor's churmev-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate «ne sama and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's deriz.nd shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or througw a roceiver.

Mortgagee in Possession. Lender shall have the right 10 be placed as mortﬁageu in/pragession or 10 have a
receiver appointed to take possession of ail or any part of the Property, with the power (¢ wrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Ferts from the Proparty
and apply the proceeds, over and above the cost ol the receivershlﬁ. a%alnat the (ncuabtedness. The
mortgagee in possession or receiver may serve without bond i permitted by faw. lenda's right to the
appointment ol a recelver shall exist whether or not the apparent value of the Property exceeds the
In eimedness by a substantial amount. Employment by Lender ghall not disquality a person from serving as a
receiver.

iihudgzlal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the
rights provided in this saction.

QOther Remedies. Lender sha!l have ail other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property together or separately, in one sale or by separate saies. Lender shall be entitled to
bid al any public sale on all or any portion of the broperty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time end place of any public sale of the
Personal Property or of the time after which any private sale or other Intended disposition of the Parsonal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
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- the sale or disposition.

‘Walver; Election of Remedies. A waiver by any pary of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partJ 8 rights otherwise 10 demand strict comPIIance with that provision
or any other provision. Election by Lender to pursue any remedr shail not exciude pursuit of any other
remedy, and an election t0 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 1o pertorm shall not affect Lender’s right to declare a
default and oxercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. |! Lender institutes any suit or action 1o enforce any of the terms of thig
Mortgaqe. Lender shall be enlitled to recover such sum as the court may ad{udqe reasonabie as attorneys’
fees at Irial and on any appeal. Whether or not any court action I8 involved, &ll reasonable expenses incurred
by Lender that in Lender's opinlon are necessary al any time for the protection of its interest or the
enforcement of Ita rights ahall bacome a part of the Indebtedneas payable on demand and ghall bear interest
from the date of expenditure until rapaid at the rale provided for in the Credit Agreement. Expenses covered
b?r this paragraph Include, withgut limitation, however subject to any limits under inlIcable law, Lender's
altorneys’ lees. and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruplcy %iocaedings Jlncluding afforts to modify ar vacate any automatic stay or Injunction), af; eals and
any anticipated -nost-judgment collection services, the cost of searching records, obtaining tllle repons
{including forecicsure repons&. BUrveyors rePons, and appraisal fees, and title insurance, to tha extent
armitied by appiice®ia law. Borrower also will pay any court costs, in addition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AN QTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and suall be effective when acluaﬂr delivered, or when deposited with a nationally
racognized overnight courler, or, if mailed, shall be deemed etfeclive when deposited in the United States mail first
ciass, certilied or ragistered mail, poringe prepaid, directed 10 the addresses shown near the beginning of this
Morlgage. Any part'y may change lts zJdress for notices under this Mortgage by giving formal written notice to the
othar parties, specl yln? hat the purpose of the notice is to change the pary's addrass. All coplies of notices of
foreclosure from the hoider of any lien which has prigrity over this Mortgage shall be sent lo Lender's address, as
shown near the beginning of this Mortigage. Fur notice purposes, Granlor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Falaiad Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be eHective unless given in wriling and finned by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Morigage has been desiivered lo Lurder and accepted by Lender in the Siate of
llinois. This Morigage shall be governed by and conatrued I~ accordance with the laws of the State of
{llinole.

Caption Headings. Caption headi;\?s in this Mortgage are for convarience purposes only and are not {o be
used to interpret cr define the provisions of this Mortgage.

Mer?er_. Thera shall be no merger of the interest or estate created by thia Mortpage with any other interest or
estale in the Properly at any time heid by or for the banefit of Lender lit any capacity, without the written
consent of Lender.

Multiple Parties. All gbligations of Grantor and Borrowar under this Morigage sha'i bo joint and several, and
all reterances 10 Granlor shall mean each and every Grantor, and all relergnces to Borrower shall mean each
and every Borrower. This means thal each ol the persons signing below is responsitie (ov all obligations in
this Mortgage.

Severabiiity, 11 a count of compelent jurisdiction finds any provision of this Morigage ‘2 be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons of circumstances. If (easibla, any such offending P'rovlalon ghall be
deemed to be modified to be within the iimits ol enforceability or validity. however, I the offending provision
cannot be 80 modified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the limitations atated in this Mortgage on transfer of Grantor's interast
this Moripage shall ba binding upon and inure to the benefit of the parties, thelr successors and Assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Marigage and the Indebledness by way of
{ohb%a:é%nca or extansion without releasing Grantor from the obligations of this Mortgape or liabllity under the
ndebtedness.

Time [a of the Essence. Time is of the essence in the corformance of this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby releasas and walves all rlﬁhts and benefits of the
homestead axemption laws of the State of Hlinols as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents] unless such waiver i9 In wriling and signed by Lender. No delay or omission on the
part of Lander in exercising any right shall uperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not conslitute a waiver of or prejudice the party's right atherwise
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10 demand strict compliance with that provision or_any other provision, No prior waiver by Lender, ror any
course of dealing belween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
raquired In this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, ANC GRANTOR
AGREES TQ ITS TERMS,

GRANTOR:

o YN N/

LARRY A/SHFLBY

WAIVER OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homzatzad Exemption for the purpose of expressly releasing and walving all

rights and benefits of the homestead exeinption laws of the State of Illinols as to all debts secured by this
Morigage. | underatand that | have no iishilty for any of the atfirmative covenants in this Mortgage.

PATRICIA WOODSON SHELBY

INDIVIDUAL ACKNOWL:DGMENT

S
STATE OF __ . ,#_.Iéc./z & {d )
‘ , ) 88
countvor. b L LC \

oy

On this day before me, the undersigned Notary Public, personally appeared LARRY A GriELBY, to me known to
ba the individual described in and who executed the Mortgage, and acknowledged hat he or she signed the

Morigage as hj or her free and valuntary act and deed, for the uses and, purposes therein msntioned.

Given under/my hand and (;gat ithis _ < dayol Lﬁf?’({ 1%J
Y = T - Residing ot Goup o S Lo

\ (e n ptd :
Notary Pubiio In and for the tate of ¢ MAAIALALAM

N g L™ S QERALUINE M B4LARIN
My commission explres __ ( . A ( A/ NOYARY PUN I, 5120k O ILLINOIS

My Commission Laps - 2202001
\
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