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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREDBY . . . Susan G, Gusich B

THIS MORTJAGE s made this  22nd day of May . o ...1898,
between the Morigagor, . .Chaoming .Zhang .and . Jinggiu Li S
.28 _joint tenants . . . e . ....... {heigin "Borrower"),
and Ihe Morgagee,  Acite’ Continental Credit Unien
a corporation organized and Bllmll‘d under thelawsof  Illinois o
whose address s 200 N.-Mactingale Rd. Schaumburg, Il 60173

_(herein "Lender'’).

WHEREAS, Borrower is indabted to Lender as.dascrihed in Lhis paragraph;

TO 5ECURE 10 Lender:

{1y Therapayment ol all indebtedness due anc ig recome dug under the terms and conditions of the LOANLINER* Home Equily
Pian Credil Agreement and Truth-in-Landing Uiszlosuras made by Borrower and dated the same day as this Mortgage, and
all medihications, amendments, exlengicns any rénawals thereof (herein **Credil Agreement”). Lender has agreed lo make
advanres 1o Borrower under the terms of the Credil Anzaemaent, which advances will be ol a revolving nature and may be
made, repmd, and remade from time (o lime. Borrow 3r and Lender contemplale a series ol advances |0 be securad by this
Mortgage. The lolal oulstanding principal balance owing uiany oha time under the Cradit Agreemanl (not including inance
charges thereon at a rale which may vary from time to timadrd any other charges and coliection costs which may be owing
trom time to time under the Credit Agreement) shall not excsed Twenty Seven- .Thougand~ -

T80 27,000,00 ). Thatsumis reiened 1o herein as the
Max:mum Prmcnpnl Balance and refarred to in Ihe Credit Agreamen' %5 the Credil Limit. The entiig indeblednass under the
Credit Agresement, it not sconer paid, is due and payable 10 . years lrom the dale ol this Mortgage.

(2} Thapayment ol all othe! sums advanced in accordance herawith to protec.the szcurily of this Mortgaga, with finance charges
tharean at a rale which may vary as described in the Credit Agreement.

(3)  The perlormance of the covenants and agreements of Borrower herein conlained;

BORROWER dues hereby morigage. warranl, grant and convey 1o Lender the following draiibad property located in the County of

Cook .. Siate of Ithnois:

Lot One Hundred Eighty-Two (182) in Talman A, Thiele'!s West
26th Street Subdivision, in LaGrange Park, a Subdivision of

East half of the West Half of the Southeast quarter of
section 28, Township 39 North, Rangel2, East of the Thira

Principal Meridian, in Cook County, Illinois.

which has the address ol 1418 Forest Road . T

1ree

Laurange Park. .. ... .. | linos . 60526 . (herain "“Properly Address’);

Iyl Wit Coden

Property Tax IDNo..  12-28-411-020. .

TOGETHER with all the improvements naw ar harealtar gracted on the property, and all aasements, righis, appurtenances and
lixtures. all of which shall be deemad lo be and remain a part of the properly covered by this Mortgage, and all of the foregoing, logether

wilh said properly (or the leasehold estals il this Morlgage is on  lpasehold) are hereinafter referred 1o as the “'Property.”
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7. Protection of Lender' u&ﬂ%m:& ‘q_m]ﬁrkgov&uthp& Wﬁfﬁents containgd in this Mongage i
or it any action or procesding is commancad which materiatty affects Lender’s interest in the Praperty, then Lender, at Lender's option,
upon nofica to Borrower, ray make such appaarances, disbures such sums, including reasonable atiorneys’ feeg, and take such action
28 g necessary 1o protect Lender's interest. Any amounts disbursad by Lender pursuant to this paragraph 7, with finance charges ihewen,., L.
at the rate provided in the Credit Agreement, shall become additional indebtedness of Barrower secured by this Mortgage. Unlesa Borrower
and Lender agree o other terms of paymeni, such amounts shall be payable upon nolice from Lender to Borrower requesting paymant
shareof. Nothing contained in this paragraph 7 shail require Lender o incur any expense or teke any action hersunder, Anv action taken
by Lendar under this paragraph snail not cure any breach Borrower may have committed of any covenant or agreement under this
Morigage. Borrower agrees that Lander is subrogated to ali of the rights and remedies of any prior fienor, io the extent of any payment
by Lender to such lienor, to the exient of any payment by Lendar to such llenor.

8. Inspsction. Lender may make or cause to be made reasonable entries upon and inspections of the Proparty, provided that
Lender shail give Borrower notice prior 1o any such inspaction specifying reasonable causs therelor related 1o Lender’s interest intha Property.

g. Condemnation. The procaeds of any award or claim tor damages, direc! or consequential, in connection with any condam.
nation or other teking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid
to Lender, to the exten! of any indebladness under the Cradit Agreement, subject ta the tarms of any morigags, deed of trust or other
security agraamaent with a en which has priority over this Mortgage.

10. Borrower Not Relessed; Farbaarance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums sacured by this Mortgage granted by L.ender to any succcssor in inferest of Borrower shall not operate o refease, |
in eny mannet, the liability nf the original Borrower and Borrower's successors in interest. Lander shall not be required to commence
proceedings against such cuczessor of refuse 1o extend lime for payment or otherwise modify amortization of the sums secured by this
Mortgage by reasan of any dezand made by the original Barrower and Borrowar's successors in intefest, Any forbearance by Lender
in exercising any right of reme.y ‘leraunder. or otherwise afforded by applicable law, shall not be a waiver ot or preclude the exercise
of any auch right or remedy.

11. Successors and Asaly:v oaund: Joint and Several Liability; Co-signers, The covenants and agreemenis hareln cantained
shall bind, and the rights hereundar shal inure 10, the respective successors and assigns of Lender and Borrower, subject to the provi- |
sions of paragraph 21 hereof. All covens’is and agreements of Buirower sheli be joint and several. Any Borrower who co-signs this
Mortgage, but does nal execute the Credit Arsement, (8} is co-signing this Mortgags only to mongage, grant and convey that Borrowst's
interest int the Proparty to Lendet under the term.s ™ this Morigags, (b) Is not parsonally liab! s::nder the CredH Agreement or undet this |
Mortgage, and (c) agrees that Lendser and any 1;te: Sorrowar heraundes may agree to extend, modily, forbear, or make any other ac- |
commodations or amendmaents with regard to the termz ¢! this Morigage or tha Credit Agreemant, withour that Borrower's consent and
without refeasing that Borrower or modifying this Motgaye as to that Borrower's interest in the Proparty.

12. Notice. Except for any notice raquired under e op) cable iaw to be given in another manner, (8} any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by maihig sush notice by cerlified mail addressed 1o Borrower at the Property Ad-teas
or at auch ciher addross as Borrower may dasignate by notics'ir i ander as provided herein, and {b) any notice to Lender shall be given
by certifled mail to Lander's address stated herein or 1o such othur adriress as Lander may designate by notice to Borrower as provided |
harein, Any notice provided for in this Mortgage shall be deemed ic hav been given to Borrower or Lender when given in the manner
designated herain.

13. Governing Law; Severabliity. The state and local laws apriable (¢ this Morigage shall be the laws of the jurisdiclion
In which the Property ls located. The toregoing sentsnce shall nol hrnlt the apalicability of Fedaral law to this Mortgage. in the avent
that any provision or clausa of this Mortgage or the Credit Agreement conflicis 1vi*h applicable law, such confiict shall not affect other
provisions of this Mortgage or the Credit Agreemant which can be given effect withaut t.1e contficting provision, and to this end the provisions
of this Moripage and the Credit Agreemant are declared (0 ba severable. As use< lierein_‘‘costs,” ""expanses’’ and ""Bitorneys’ fees" |
include all sums to the extent not prehibited by applicable law ot limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrovear snall not enter into any agreement with the
holder of any mongage, deed of trust or other security agreemant which has priority over this a'c fgage by which that security agreament
is modified, amended, extandad, or ranewad, without the prior written consent of the Lender. Purrr wer shail neither request nor accept
any future advance under a prior mongage. deed of trust, or other secufity agreement withou! 11e Hrior written consent of Lander.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agresment ai'0 of this Morigage at the time
ol executlon or after recerdation hereol,

18. Rehabilitation Loan Agreement. Borrower shali fuitill all of Borrower's obligatiors under any hon e rehahititation, improve-
mant, repair, or other loan agreemant which Borrowar may anter iito with Lendar. Lender, at Lendet's opilca, mnay require Borrower
to execute and dellver to Lendar, in a form acceptable to Lender, an assignment of any rights, claims or defarses which Borrower may
have againsi partias who supply fabor, matarlals or services in connection with improvements made (o the Propaty,

17. - Walver of Homestead Exemption, To the extent permitted by law, Borrower hereby waives the banef (2 the homestead
exemption as to all sums secured by thia Morigage.

18. Whaiver of Statutes of Limitation. Borrower hersby waives, (o the full extant parmitted by law, statutes of limitation as a defanse
to any demand or abligation secured by this Morigage.

19. Maergar. There shall be no marger of the interest or estate created by this Mortgage with any other interast or estate in the
Property at any time hald by or for tha benefit of Lender in any capacity, without tha wtitten consara of Lender.

20. Notlca of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in pnragram n
12 hergof, prior to any sale or transtec of all ar patt of the Property or any rights in the Property. Any psrson to whom ali or part of th
Property or any right in the Property Is sold or transferred also shail be obligated to give natice 1o Lander, as provided in paragraph 13
hargof, promptly sfter such transler.

Even if Borrower transfers the Property, Borrawer wiil continue to be obligated under the Credit Agreement and this Mortg
uniees Landsr releases Borrower in writing. As a condition tu Lendar'a cansent to any proposed transfer or as a condition 1o the rels:
of Borrowar, Lender may require that the parson to whom the Property is transfarred sign an assumption agreement satigfactory o Lend
and Lender may impose an assumpiion fee. The assumption agreement will not entitle the parson signing it to raceive advances un
the Credit Agreesment, -

21. Transier of the Property, Subjec! to applicable taw, Lender shall have the right to accelerate, that is, to demand nmmedldﬁ
paymen! in fuit of alt sume sacured by this Morgage or Daed of Trust, if Borrowar, without the writtan consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option tc Sccelerate, Lender shalt give Borrower notice of acceleration in accordance with parageaph
12 hareof, The notice shali provide a period of not iess than 30 Jays from the data of the notice within which Borrower may pay the sums
declared due. If Borrowar fails to pay those sumas prior ta the expration of such period, Lender may, without further notice or demarn

on Borrower, invoke any rémedies permitied by paragraph 22 hureof.




