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AFTER RECORDING MAIL TO: HRA3HTOT
AMUCORE MORTGAGE. INC,

(121 NORTH MULFORD ROAD

ROCKFURD, (LLINOIS 61107

AR 917491
LN# 017400

[Spsce Abave This Line Far Recording Dutn)

MORTGAGE

THIS MORTOGAUY 1 Security Instriment™) is given on May 15, 1998 . The mortgagor is
BRIAN J. WALSH and /SICHELLE R. WALSH, HUSBAND AND WIFE

B2

a—

CBorrawer™). This Security Tnstrameit isigiven o AMCORE MORTGAGE, INC.

v

, which is organized and
existing under the laws of NEVADA , undd whose address is

P.O., BOX 1687, ROCKFORD, IL 611100187
{"Lender”). Borrower owes Lender the principal sumsf  One Kundred Seventy Five Thousand Five
Hundred Dollars and no/100 Dollars
{U.8. $175,500.00 ). This debt is evidencid v Horrower's note dated the same date us this
Security tnstrument (“Note”), which provides for monthly jiay:aents, with the full debl, i not paid eurlier, due
and pryable on June 1, 2028 . This Sezurriv. Instrument secures to Lender: (a) the
eepaymment of the debl evidenced by the Note, with interest, and ril renewals, extensions and modifications
of the Note; ¢b) the payment of wll other sums, with interest, advainced under paragraph 7 to protect the
seeurity of this Security lnstrunent; snd (¢) the pecformance of Bor'ower's covenants und agreements
wader this Security fnstewment and the Note, For this purpose, Borrawerdoys hereby mogtgage, grant and
convey to Lender the fullowing described propenty located in «—tos@— ("4

County, Hiineis:

-

1
O~
g

ATGF, INC

whtich has the address of 484 W, KINCAID COURT DES PLAINES
ISTREET] |CITY)
Rlinuis 60016 {"Property Address”):
[Z21P ODE)}
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Legal Description:

Lot Fifteen C10F o BDook six (0 an Waoyeinden ok, Led TH e}
subdivition 1n the Noveh Half (1/2) of Section 24, Township
AL Noeh, Range Ll Fast of the Thivd Principal Meridian,
woorditg v Plat thereot rediateved in the Of fice of thee
dentstrar of Title of Cook County, Illinols, on October 10,
Y57, aw Decument Huamber 1783126 and reoreqgistored Decembey
L, LuS7, as Document Number 1772965,
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AP# 017491 LLN# 017491

(Ipon payiment in full of 41l sums secured by this Security {nstrument, Lender shall promptly refund to
Borrower any Fundy held by Lender, 1f, under pacagraph 2§, Lender shall acquire or sel} the Property,
Lender, prior to the sequisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acyuisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, ull pryments received by
Lender under parngraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note;
secand, to amounts payable under paragraph Z; third, o interest due; tourth, to principal due; and last, 10
any late churges due under the Note,

4. Churges; Liens,  Borrower shall pay all taxes, assessments, churges, (ines and impositions
aitributableta the Property which may attain priority over this Security Instrument, and leaschold payments
or ground reats. if wny. Borrower shall pay hese obligations in the manner provided in paragraph 2, or if
aat paid in Ll manner, Borrower shall pay them on time directly (o the person owed payment. Borrower
shatt promptly'fuspish to Lender all notices of amounts to be paid under this paragraph. [f Borrower mukes
these puyments dicectiv, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Horrower shall prosiptly discharge any lien which has priority over this Security Instrument unless
Horrower: (1) agrees in wiitiy to the payment of the obligution secured by the lien in a mantier acceplable
to Lender; (b) contests in'good faith the lien by, or defends against enforcement of the lien in, legal 1)
proceedings which in the Lendze's opinion oporate to prevent the enforcement of the lien: or (¢) secures Vs
from the holder of the licn an wp:eement satisfactory to Lender subordinating the lien to this Security X
Instrument. If Lender determiney that <ny part of the Property is subject to a ficn which may attein rrioﬁty R
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy th
the lien or take one or more of the actions set forth above within 10 days of the giving of notice. )

Q.
a)

5. Hazard or Property lusurance,  Boirzavsr shall kesp the improvements now exisling or hereafter
erected on the Property insured against loss by fire, hezards included within the term “exiended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained i the amounts and for the perizas, that Lender requires. The insurance carrier
providing the insuranee shuti be chosen by Borrawer sipject to Lender's approval which shall not be
unrensonably withheld. 1 Borrower fails to maintain coveraps deseribed ubove, Lender may, at Lender's
optian, obtain coverage (o protect Leader's rights in the Property v accordunce with paragraph 7.

All insurance policies and renswals shall be accoptable do'iender and shall include & standard
mortgage cluuse. Lender shall have the right to hold the policies and renzwais. 1f Lender requires, Horrower
shall promptly give 10 Lender all recoipls of paid premiums and renawa) notices. In the event of loss,
Bosrower shall give prompt notice 1o the insurance carrier and Lender. Lerde) may make proof of logs il
not muke promptly by Borrower.

Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shall be applied to
resloration or repair of the Property damaged, if the restoration or repair is ecoiomivally feusible and
Lender's security is not fessened. If the restoration or repair is not cconomically feraibiv or lender's
security would be lessened, the insurance proceeds shal) be applied to the sums secured by this Sacurity
Instrument, whether or not then dug, with any excess paid 10 Borrower. [T Borrower abandonyths Property,
or does not answer within 30 days u notice from Lender that the insurance caceier hus offered <o-seftle a
clyim, then Lender may collect the insursnice proceeds, Lender may use the proveeds 1o repair or iyl
the Propecty or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ar posipene the due date of the monihly paymens referred 1o in parngraphts | and {or change
the amount of the payments. 1f under paragraph 2} the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lender 1o the extent of the sums securod by this Security Instrument immediaiely prior to the

acyuisition.
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10, Condemnation.  ‘The proceeds of any award or claim for damages, direct or consequential, in
contieetion with any condemustion or other taking of any part of the Property, or for conveyunce in liew of
condenittation, are hereby assigned and shall be paid to Lender,

ln the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market vatue of the Praperty immediately before the taking is equal
{0 or greater than the mnount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower andd Lender otherwise ngree in writing, the sums secured by this Security
{nsteutnent shall be reduced by the amount of the procesds muliiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fuir market value of the
Property itunediately before the Inking. Any balance shall be paid to Berrower. In the event of & partial
taking of e Eroperty in which the fair market value of the Properly immediately before the taking is less
than the amorat of the sums secured immedintely befors the taking. unless Borrower and lender
otherwise agree/in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sims sevured by tss Security Instrsment whether or not the suins are then due.

[F the Property isaieandoned by Horrower, or if, after notice by Lender to Borrower Lhat the condemnor
offers to make un award-Or <ttle w claim for dumages, Barrower fails to respond to Lender within 30 days
after the date the notice is savan, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration ar repair of the Property or to the sums secured by this Security lastrument, whether or
not then due.

&
Unlesy Lender and Borrower othsswise sgree in writing, any upplication of proceeds to principal shall b
not extend or postpone the die date of e monthly payments referred 1o in puragraphs | and 2 or change )
the amount of such payments. " U‘l
p:
-

I1. Burrower Not Relensed; Forbearunes 2y Lender Not w Waiver.  Exlension of the time for
puy ment or modification of amortization of the swns seeured by this Security Instrument granted by Lender
tw uny succassor in interest of Borrower shall not opcrate (o release the linbility of the ariginal Borrower ar
Burrower's successors in interest. Lender shall not be ceavired 1o commence proceedings ngainst any
sucessor in interest or refuse to extend time for paymeiii < atherwise modify amortizution of the sums
secured by this Security lnstrument by reason of any demand=nsis by the eriginal Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising eav right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successors 2ad assigns of Lender and
Borrower, subject tu the provisions of paragraph 17. Borrower's covenanls afid agreements shall be joint
and several. Any Borrower who co-signs this Securily Instrument but does notcxecute the Note: (u) is
co-signing this Security Instrument only to mongage, grant and canvey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligatrd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowir miy agree (o
extend, modify, forbear or make any accommodations with regard o the terms of this Secarily Gistrument
or the Note without that Borrower's consent.

t3. Loan Churges,  If the loun secured by this Security Instrument is subject 1o a law whicli-sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan cisiges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums afreudy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a purlial
prepayment without any prepayment churge under the Note.

ILLINOIS--SINGLE FAMILY--FNMAFHLMC UNIFORM INNTRUMENT FORM 3054 9/%0
ISC/CMDTIHL/0894/30 | 4(0990)-1. PAGESOF R
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Substances thi are generally recogiized to be approprinte to normal residential uses anid to maintenance
ol the Property.

Borrower shatl prompily give Lender written nolico of any investigation. claim, demand, lawsuit or other
action by mny governmental or regulatery agoncy or private party involving the Property and any
Hazurdous Substance or Environmenial Law of which Borrower has uctunl knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Huazardous Substance atfecting the Propeety is necessary, Borrower shall promptly take all necessary
remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardows Substances® are those substances defined as toxic or
huznrdous sebstances by Environtenta) Law and he following substances: gasoline, kerosene, other
Nummable“ar ) toxie petrolewm products, toxic pesticides and herbicides, volntile solvenls, materials
containing ustistos or formaldehyde, and radioactive materinls. As used in this paragraph 20,
“Laviconmenta! Liw® means federad laws and laws of the jurisdiction where the Property is locsted that
relale 1o health, sa¥ety or environmental proteclion.

NON-UNIFORMCOVENANTS, Borrower and Lender further covenunt and ngree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aeceleration following
Borrawer's hreach of wiiy covenant ar agreement in this Security Instrument (but not prior to
accelerntion under parageapli 17 unless applicable law provides otherwise). The notice shall
speeify: (W) the default; (b) the azilon required 1o cure the deluult; (¢} a date, not less than 30 doys
from the dite the notice Is given to Barrower, hy which the default imust be cured; and (d) that failure
to cure the default on or before the date szoctfled in the notlee may result in aceeleration of the sums
secured by this Security bnstrument, foreelosure by judiclal proceeding and sue of the Property. The
notice shall further inform Borrower of the riglit to reitstute after neceleration und the right to assert
in the foreclosure proceeding the non-existeace of u default or any ather defense of Borrower fo
aceeierntion and foreclosure. {f the default is not cured on or before the date specified in the notice,
Lender ut its option may require immedinte paymert. In full of all sums secured by this Security
Iustrument without further demand and may farsclose this Security Instrument by judiclal
proceeding, Lender shall be entitled o collect all expergs incurred in pursulng the remedies
prlmldfg In this pnragraph 21, including, but not limited (0. ¢easonuble attorneys’ fees und costs of
title evidence,

22. Relewse.  Upon payment of all sums secured by this Securizy Histrament, Lender shali release
this Security Instrument without charge to Borrower, Borrower shall pay sayiecordution costs.

23, Wuylver of Homestead. Borrower waives all right of homestend exesapionin the Property.

24, Riders to this Security Instrument. [ one or ore riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of eachisuch rider shall be
incorpormted into and shall amend and supplement the covenants and agreemenls ¢¢ this Securily

’

lastrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxiee);

Adjustable Rate Rider [_} Condominium Rider [J 1--4 Family Rider
Gradunied Paymenlt Rider TL__-] Planned Unit Development Rider m Biweekly Payment Rider

|
]
L] Balloon Rider L] Rate | nprovement Rider [_] Second Home Rider
]

Other{s) {specify)

ILLINOIS--SING LE FAMILY--FNAA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%
1SC/CMDTIL//0894/3014(0990}-L. PAGE 7T0F 8
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