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ATTN: DOUUMENT CONTROL. DEPARTMENT ] YK :
P.OBOX 210 U84:35848
MEILWAUKEE, W1 5313824

W

: B [Space Above This Line For Revordumg Data)

MORTGAGE

TIUS MORTGAGE ("Secunty lastrument™) is given on - MAY 14, 1998
The mortgagor s MATTASW B SHERIEE, AN UNMARRIED PERSON
e e _ ("Horrower”). This Sevunty tnstrument 15 givens L
OGN MORTGAGE CORPORATION, A WISCONSIN CORPORATION . . which is organized and evsting
under the laws ol WISCONSIN © . #nd whuse address s
AUTMVENTURA BLVD, SUITE 250, WOODLAND HILLY, CALIFORNIA 91364 ("lender™).
Horrower owes Lender the principal sum of e Hundred Twenty Thousgnd and 00/100 B
Dallins (U8 % __120,000.00 = This debt s evidenced by Borrower's note dated the sume date gy this
Secunty lastrument (“Nute®y, which provides for momialy payiments, wilh the full debt, o aot pud carbier, due snd pryahle an
JUNE 1, 2028 - Ths Secunty lostrument secures o Lender: (a) the repay ment

af the debt evidenved by the Nate, with imterest, and sll (enewris, extensions and modlications of the Note; () the paymem
ol sl other swies, with interest, advanced under paragraphw protect the seearity of s Secunity Instrument; and () the
pertormance of Borcower's covenunts sl agreements under this Sucurily Instnunent snd the Note,  For this pumpose,
Horrower does herehy mortgage, grant and convey 1o Lender the iellraing deseribed propenty lovated in

{COOK County, Sl

SEE ATTACHED LEGAL DESCRIPTION

PIN #09-27-200-05X- 1058

ATGF, INC

which hits the address of "TERSE ' : . JPARR RIDGE

{Sur) [yl

Hhmns 60068- ("Property Address”);

[7ap Cone}
taitist 274 _S-ry-4%

ILLINOAS Single Famaly - Funode Mae/Freddie Mue UNIFORM INSTRUMENT : Form 3014 9190
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UNET NO. 2150-304-C IN THE GALLERY OF PARK RIDGKE CONDOMINIUM AS DELINEATED
ON A SLRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;
LOT 2 EN OAKTON SCHOOL RESUBDIVISTON, BEING A RESUBDIVISION OF VARIOUS
LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 27, TOWNSIHLP 41 NORTH, RANGE 12, FAST OF THE THIRD PRINCTPAL
AMERIDIAN 1N COOK COUNTY, TLLINOIS, A SURVEY OF WIHCH 1S ATTACHED AS EXINBIT
PRY 1O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND
BENDED AS DOCUMENT NUMBER 93552560 TOGETHER WITH 1'TS PERCENTAGE  INTEREST
?& THE COMMON ELEMENTS,

Grantor also hereby asslgns to Grantee the use of Parking Space Number 43,
which Granlee hereby accepls subject to the terms and conditions as set
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FOGETHER WETH all the unprovements now wr herestter ereeted on the property, and all cusenwents, appurfensnces,

andd fivtures pow or hereatter 1 pant of the property. All replacements and additions shall alse be covered by this Security
Instritent. All ol the foregang is referred toin this Security Distrument as the *Property”,

BORROWER COVENANTS thut Borrower is lawlubly seised of the estate herehy conveyed and has the nght to
mertgage, grant and convey the Property and that the Propeity 15 ssiencumbered, except for encombrances of record.
Buorrower warrants wnd wall defend generally the title to the Property agmnst all clams and demands, subject o any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use und no-unitorm covenants with hnied
varations by unsdiction fo consbinte & upitorm security instrument covering real property.

UNIFORM COVENANTS. Burrower and Bender covenant and agree as follows:

1. Puyment of Principel and interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
prutcypat of and mterest on the debt evidenced by the Nute and any prepeyment and late charges due under the Note

3, Funtds fur Taxes und Insurance,  Subject o applicable Jaw or 1o a witten winiver by Lender, Borrower shall pay to
Lender o the day Zaenthly payinents are due under the Note, uitil the Nate is paid i full, a sum ("Funds®) for: (s) yearly
taxes wnd assessienis vhich may sttain prionty over this Secunty Instrument as a lien on the Property; () yearly leaschuld
pay ments ar geound eramun the Praperty, i ways (o) yeurly huzwed ar property insurance preowums: (d) yeurdy Hood an
surance premms, i sy i< yenrly mortgage insuraace premims, if &nys and (1 any sums payasble by Borrower to Lender,
i aceordance with the provispasof paragraph B, in lieu of the payment of mortgage insurance presums.  These ttems are
called "Escrow Ttems.* Lenderaviy, =t any time, collect and hold Funds io wn amount not (o exceed the maximum amount a
leader for a federully related migege Jokn awy require fur Borower's eserow secount under the federal Real Estate
Settement Procedures Act ol 1974 s mezaded from twe o time, 12 US.C, Section 2601 et seq. ("RESPA®), unless
anather luw thit applies o the Funds setse/gesiee amount. 11 so, Lender may, at any time, vollect and hold Funds i sn
amuunt not wexeesd the Jesser amount. Lenderdiny estimate the amaunt of Funds due on the basis of currerd duta snd
rensunable estimates of expenditures of Tuture Excrow Mems or utherwise in secordunce with applicshle law.

he Funds shall be held inoan insttution whose deposits sre insured by a federa] agency, instinnentality, or eatity
iochuding Lender, tf Lender o such an institution) or i sy dedernl Home Loan Baak. Lender shull apply the Fonds e pay
the Escrow lens. Lender may oot charge Boreower for foldine_and spplyig the Funds, unnually wnalyzing the escrow
mcount, g ventying the Eserow llems, unless Leoder pays Lorrover iterest on the Funds and applicatle law permits
Lender to muahe such a charge, However, Lender may require Birowes o pay o ose-time charge for an independeat real
entale tx reportig servive used by Lendee in comection with dus loae, usless applicable isw provides otherwise. Unless
an agreement I8 mnde o spplivable Iew requires interest o be puid, Lends sinll mot be required to pry Borcower any in-
terest o carmngs on the Fumls, Borrower and Lender nay sgree 1 whiieg, aowever, that interest shidl be paid on the
Fumds. L eader shall give o Borrower, without charge, an annual accounting=o1 the s, showing credits apd debits to
the Funds and the purpose tar which cach debit to the Funds was mde. The Fundstare pledged as additionad secarity for
all saims secnired by this Secunty Instrument.

It the Fumds fickd by Lender exceed the amounts permitted to be held by applicatle diws Lender shall aceount @
Burrower tor the excess Funds in aceordance with the requirements of applicable Tew. ¥ the <zt of the Funds held by
Lender at any time 15 i sufticient to pay the Excrow lems when due, Leader may se solity Borcower in writing, and, in
such vase Hoerower shall pay o Lender the amount necessary w mike up the deficiency.  Borrower anll make up the
detivieney i memore thin twelve monthly pryments, at Lender's sole disereton,

Cpon payment i full of all sues secared by this Secunty instrument, Lender shull prompily refundwdenower any
Funds held dy Lender. [F under parsgraph 21, Lender shall wequire o sell the Propenty, Lender, prior o the‘squisivon or
wile al the Property, shall apply any Funds held by Lender st the o of seqassition or sale a8 a credit agonst e sms
secured by thas Securty lnstnament.

3. Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs toand 2 shall be upplied: first, s any prepayment charges due under the Notes second, to amounts: payable
under paragraph 2: tird, to interest due; fourth, W principul due; and st e sny late chirges due under the Note,

4. Churges Liens,  Borrower shall pay all tixes, ussessments, charges, fines aitd impositions attnbuiable te the
Property which may attain prineity nver this Secorty Instrument, and leasehold payments or ground rents, if any.  Borrower
sl pay these obligations in the manner provided in paragraph 2, ve if not pad in th manner, Borrower shall pay them on
tme direetty o the person owed payment.  Hurrower shall promptly furnish o Leoder all ootices of amounts 1o ke paid
under this paragraph. U Horrower nukes these payments directly, Boreower shall prosyuly furiish to Lender receipts
evidencing the payments.

Horrower shall promptty  discharge any hen which bas prionty over this Seconty  Instrument unless Borrower: ()

Initinls Wé S5-17-9 € Form 3014 990
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agrees m o wriling W the peyment of the obligation sectired hy the Den i 4 manger seceptable to Lender; () contests in
goud tasth the tien hy, or defernds against enforcement of the Yien i, degal proceedings which in the Lendec’s opinion
aperate i prevent dhe enforcement of the lien; or {c) secured from the holder of the lien an agreement satisfactory to Lender
wbordmating the hen i this Secunty Instrument.  1f Lender deteemines that any part of the Property is subject w4 lien
which may attamn priopty over this Security [nstruvment, Lender may give Borrower o potice identifying the lien.  Boneower
shall satisty the len ur tahe wise or more of the actions set forth above within 10 days of the govng of patice.

&, Hozard or Properly Insurnnce,  Borrower shall keep the amprovements now existing or hereafter erccied on the
Property instered against joss by tire, hazards included within the term "extended coverage® and sy otier hazards, includ-
wy towds us lding, $or whach Lender requires insursnee.  This insurunce shall be maiatained in the smounts und for the
penods it Lender requires.  The insurunce cnrricr providing the insurance shall be chosen by Borsower subject o
Lemler's approvul which shall not be unrensonably withheld. 1} Borrower tails & maintain coverage described above,
Leider may. at Lender's option, obtain coverage W pratect Lender's rights in the Property in sccordanee with pacagraph 7.

Al msurance pelicies and renewals sl he accepiable o Lender and shall include & standard mongage clause.
Lendee shali have serght 1o hold the policies and repewsls. I Lender requires, Borrower shall promptly give to Lender all
recerpts of paid preiims and retewal aotives, {0 the event of loss, Burrower shall give prompt autice o the insurance car-
rrer aenk Lender. Lendes timy make proof al loss of not inade promptly by Borsower,

Uless Lender ad i rrower otherwise agree in writing, insusnee proceeds shall be appled 1o restoration or sepair
at the Property dumaged, (< gastoruiion or repair is econvmically feusible and Lender's secunty 1s not fessened. 1 the
resturation o repar is ot veoiigridly feasible or Lender's security would be fearened, the insurance proceeds shall be
apphied s the sims secured by this Seengity hnsiramest, whether or ot thes due, with any excess paid tw Borrower, 1F
Burrower abanduns the Propenty, or does ret answer witlin 30 days a gotiee from Lender that the insurance carrier has of-
fored o settle i claim, then Lender may cofieol the insurance procecds. Lender may use the proveeds o repais of sestore
the Property or o pay swns sevured by this Seciany, nstrument, whether or not then due. The 30-day perod will begin
when the nohive s piven,

Unless Lender and Borrower otlyerwase agrés owetine, any application of proceeds to principal shall not extend or
postpone the due dute ol the monthly payments referred toa garageaphs | and 2 or change the amount of the peyments.

H under puragraph 21 the Property is acquired by Lender, B rrower's right tu any insuraace policies and proceeds reswlting
trom damage to the Peaperty prior (o the acquisition shall pess 0 Lencer to the extent of te sums secured by this Security

|STSSCY86

[nstrument unmeditely prios w the acguisition.

6, Occupancy, Preservation, Maintenunve and Protection of the Propertys Borrower's Loun Application; Lenscholds,
Borrower shall eveupy, extublish, and use the Property as Bureower's privvips! residence within sixty duys after the execu-
ton o s Sevurity tnstrument apd shall contiove W aceupy the Property as Borewer's prncipal resideace for at least one
veur atter the date of accupaney, untess Lender otherwise sgrees in writigy whichconsent shall not be unressonably
withheld, or unless extenuating circumstances exist whivh are beyond Borrower'steantro!,  Borrewer shall not destroy,
damage or unpar the Property, ablow the Property v detertorate, or vommit waste un te Fipperty. Borrower shall be in
detussht 38 any furlemure action o proceeding, whether il or crumingd, 15 begun that in Leloe's good faith judgment conld
cesult m forteiture of the Propecty o wtherwise materially impair the lien created by this Secunty nsrument or Lender's
secunity waterest, Horrower iy cure such a defsuit and reinstate, s provided i paragraph |18, by tsustng the acton or
procecding to e disimissed with o ruling that, in Lender's good faith determination, prechides forfedure of Zae Yorrewer's in-
feresd i the Prapenty o other materal impairment of the lien created by tus Sveunty fnstrument arbeadi's security
wtevest. Borrower shall alse be in default )f Borrower, duriog the lan apphenton process, gave matenaliy fdse or inae
curste pitormation or statetgweats to Leder (or faled v provide Lender with sny material intorwation) 1o connectivo witl the
foan evidepeed by the Note, ncluding, but not limiied to, represeatativns convermng Borrower's occupuaey of the Propery
as a prowypal gesidence, I this Security lnstrament 1 on s feasehiold, Borrower shall comply with «ll the provisions of the
fesse. 11 Horrower seuires fee hithe 10 the Property, the leasehold and the (ee ttle shull not merge onless Lender agrees to
the mwerger i wriling.

7. Protection of Lender's Rights in the Property,  IF Horrower fuils o perfora the covenants and agreetienls con-
tinedd i thus Securty Instrunient, or there is 8 legel proveeding thut wsy signifivanty uffect Lender's rights in the Property
sk s a proceeding o bankrupley, probate, for condemtntion of furfeiture or o enforce laws or regulations), then {ender
iy dound pay tor whistever is nevessary to protect the value of the Property and Lemder™s rights in the Property.  Letider's
actions oy wchide paying any sums secared hy a lien which s privnity over this Security Instrument, appearing in court,
pavng reasonable attorneys’ fees and entering on the Propenty to muke repairs,  Although Lendes muy fake sction under
thes parageaph 7, Lember does not have o do so,

Any wwunts dishursed by Lender under tus paragraph 7 shal! become addiaonal debt of Boreower secured by this
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Secunty Instiument. taless Borrower sad Lender agree o other terms of paymenl, these amounts shall bear interest from
the date of dishursement at the Note ruto snd shall be payable, with interest, upon notice from Lender tno Borrower regquest-
g i meat.

B, Mortguge Insurance, I Lender reguired martguge nsirunee s b comdition of making the Joan secured by this
Security Instrument, Bosrower shall puy the premiums required o muintain the mortgage insuranee in effect, 1, for sy
reason, the monpage insuranve covernge reguired by Lender lapses or cesses o be in effect, Borrower shall pay the
premunns revuared to obtwn covernge substantially equivalent to the mengege insurance previeusly in effect, st cost sub-
stuntilly equivalent i the cost 0 Borrower of the monguge insurance previously in eftect, tiom sn sliernate morgage a-
aurer ypproved by Lemder. 11 substantially equivadent antgage insurance s ot avadable, Borrower shall pay to Lender
cach st a sum equal o the yearly mortgege insurance premivim bemg paid by Borrewer when the insuranee caversge
lapsedt wr censed to be i ettect, Leader will secept, use and retan these puyments as u oss reserve in liew of mortgege
wsurnnee. Lss pexerve paysients misy te boiger be required, st the opiion of Lemder, i mortgage insursace coverage (in
the uronnt wnd tor the persad that Lender reguires) provided by an imsurer spproved by Lender ggan becomes available
wnd s obtwined,  Borrower shall pay the premiumy required to mainlain martgage insurance in cifect, or o provide a loss
reserve, wnhl the vesirerient for mortgage insuramce ends in aceordance with any written agreement between Horrower
und Lender of apphcinledaw,

U, fuspection, " Jiersder or its ugent may make reasonable entries upon snd inspections of the Property. Lender shall
give Huerower notice 1d Scsapaof ar prioe to sa inspection specitying ressonable canse for the imspection.

10, Condemnntion,  Theproceeds of any award or clum for damages, direct or consequential, in connection with
any condemnation ue uther wking <1 2y part of the Property, or {or conveyance in liew of condemnation, are herehy assig-
ned und shall be paid to Lender,

fn the event of & total taking of (ne Jegperty, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or hot ther due, with Ky exvess pad (o Borrower,  In the event of & partial tsking of the Property in
which the bur merket value of the Property inmodintely before the taking is equal 1o or greater than the amount of the sums
sccured by this Secunty Instrument immediately betire he taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by ths Seeurity Instrument shall be rzdv.ed hy the amount of the proceeds multiplied hy the following
traction: () the tots] amount of the sums secured immedinely before the mking, divided by (b} the fuir market value of the
Praperty unmediately before the taking,  Any balance shall be’ puicd to Horeower. 1o the event of a purtial taking ot the
Praperty i which the fwr marked value of the Property immedinicly otire the wking is iess than the amount of the sums
secured immedimiely hefore the wking, unless Borrawer and Lendes cinerwise ngree in writing or unbess spplicable [aw
wherwise provides, the proceeds shall be applied to the sums secared by @oa Security Instrument whether or pot the sums
are then due,

11 the Property s abanduned by Borrower, or if, ufter autice by Lendey <2 Gorrower that the condemaor offers tmake
an wward or seitle o Juam tor dieages, Borrawer fails to respond o Leider within W adays sfter the due the pitice is given,
Lender s authonized to collect and apply the proceeds, at s uption, either (o restorstion orepair of the Propenty or to the
suns secured by this Secunty Instrument, whether or ot then due.

Unbess Lender snd Burrower stherwise agree in writing, any spplivation of proveeds wgineipal shall not extend or
postpone the due date of the monthly paymsents referred te in paragraphs 1 and 2 or chunge the smounc ! such pryments,

i1, Borrower Not Releused: Forbearance By Lender Not o Waiver,  Extension of the time o0 payment or modifiva-
ton af amortizution of the sums seeured by this Securitly Instrument granted by Lender to any succeszorinanterest of
Burrower shall nut operate W release the linhility of the originel Borrower or forrowet’y suceessars in interes. Londer shall
ot he required o commence proceedings against sty suceessor ininterest or refuse to extend ame for pryment o otler-
wise modity anvertication af e sums secured by this Security Instrument by reason ol any demand made by the argical
Burrower vr Horrower's suceessars in interest. Any forbewrance by Lender in exereising any right or remedy shall not be a
warver of or preclude the exercise ol uny right or remedy.

12, Suceessors und Assigns Buuad; Joint und Severud Linblilty; Cosilgners, The covenants and sgreements ol this
Security lostrument shall bind snd benefit the successors snd assigns of Lender and Borrower, subject t the provisions of
parngraph 17, Horrower's covenants and sgresments shadl be joint and several,  Any Borrower who co-signs this Security
Instrument but does oot execute the Note: (a) 15 co-signieg tin Security Instraient oaly to montgage, grant and convey that
Horpwer's interest in the Property under the terms of this Secority Instrument; (b) 15 not personaily obligated o pay the
s sevured by s Security Justeuient; and {v) agrees that Lender and any other Borrower may agree o extend, inodify,
forbear or make any accommodations with regard W the terns of this Secusity instrument or the Nute without that
Borrower's consent.

13, Loan Churges, 11 the loan secured by this Secunty Instrument is subject ta s law which sets maximum Joan

ity Y1 §=1v-af Form 3014 9/90
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charges, wnd Dt law 1x Bindly interpreted so thit the interest or other lomy chaeges collevted or o be collected 10 connee-
twon with the lvun exceed the permtted linats, then: (w) any such lean charge shall by reduced by the amount necessary (o
ceduce the clarge o the perpatied Jomit; apd (h) any sums abready collected from Borrower which exceeded peemitted hants
will be retunded o Borrower. Lemder may choose to mmke this refund by reducing the principal owed usder the Note or by
mahing u direct paymeat to Boerower, Noa retund reduces prncipal, the reduction will be treated as & partinl prepayment
without any prepayment charge under the Nate,

{4, Nutices,  Any mtive e Horrower provided Gor i this Securily Instrement shdf be given by delivering it or by mail-
tng 1 by tirst clwss mand unless applicable law requires use of ssther method. The notice shall be direeted ta the Propery
Adurexs or any other wddress Borrower designates by natice to Lender. Aoy notice b Lender shall be given by firs class
ml to Lender’s address stated herein or any other address Lender designntes by notice o Qurrower,  Any notice provided
bt tn thus Secarity Instrument shadl be deemed o have been given to Burrower ar Lender when given as provided o this
paragraph.

15, Guyerning Law; Severability,  This Securtty [nstrument shall be governed by tedersl law and the law of the juris-
dhction in wineh the Broperty is locsbed. In the event that kny provision or clause of this Secunty Instrument or the Note cone
thets wity applicataedsa, such contlict shall not wifect tther provisions of this Secursty fstrument or te Note which can be
paven ettect without Zae contheting provision.  To this end the peovisions of this Secunity Instrument and the Note are
decluped W be severable

1o, Borrower's Capss Burrower shall be given one conformed vopy of the Note wnd of this Security Instrument,

17. Teansfer of the Progerszor u Benelflelel Interest in Borrowel sll or any part of the Propenty or any usterest m e s
sobd o treasterred (o a beneliciel inierest in Borrower s sald or transterred and Borrawer is aot » naturad person) without
Lender's prive wntten consent, Levoer atay, at its option, require immediate payment an full of all sums secured by tus
Security fnstrument,  However, this optior s'a e be exercised by Lender if exercise is probibited by federa) law as of the
duite uf this Secunly Instrament.,

[ fender exervises this option, Leader sl give Horrower aotice of aevelerstion, The netice shall provide a penod of
net fess than 10 duys Srom the date the aotice s deliversd or nailed within which Borrower must pay all sims secured by
this Securty lostrument. (1 Horrower fuils to pay thess swap/prae o the exprirstion of ths peried, Lender may invoke any
remedies peemitted by this Security lastrument without funbier aotice o denand on Borrower.

1%, Burrower's Right te Reinstite, 1 forrower meets Cortain conditions, Boerower shall have the rght to have enlor-
cement of this Security Instrument discontinued a4 any e proeto zae carlier of; (0} § days (or such other period as ap-
plicable Juw may spectty for reinstimement) belfore sale of U Propedty” pursuant (0 any power of ssle contained i this
Sevunty Instrument; or (b catry of w judgment enforcing this Secunty Teaeinivnl, Those vonditions are that Borrower: (a)
pays Lender all sums which then would be due under (s Secority [nstraaecn and the Note as af no seceleration had
wevarred; (b cures any default of any other covenants or agreementss (o) pirs all expeases incurred in enforcing this
Secunty Instrument, inchading, but pot limited w, reasonable atorneys' fees; and (d) Gkes such action as Lender nwy
peusonsbly resuire o assure that the lien of thiv Security [nstrument, Lender’s rights insib< Property and Borrower's obliga-
ten 1o pay the sums vecured by tis Security Instrument shall continue unchanged,  Upon'eeiasistement by Borrawer, this
Nevurity lnstrinntent and the obligations secused herehy shall remain lully effective as if nodeceleraion had occurred.
However, thiy night o reinstate shall notupply i the case of accelerution under pacagraph 17,

4. Sule of Note; Change of Loun Servicer.  The Note or s partisl interest in the Note Tugethor with this Security
bstrument) may be sold one or more ames without prior natice o Borrower. A sale may result in @ change 2o the enlily
(known as the “Loan Serviver™s that collects manthly payments due uader the Note snd this Security Instrumenl There also
may Be caie or more chunges of the Losn Servicer unrelated to a sale of the Note, 11 there is & change of the Loanaervicer,
Borrower will be given westlen aotice of the change i secordunvee with parsgraph 14 above and apphesble law, T aotice
wikl stute the name ked address of the new Loan Serviver snd the sddress to whivh payanests should be made. The notice
will nlso contain sny wher informatiog required by apphoable juw.

20, Huzurdous Substunces,  Borrower shall not csuse or periit the presenve, use, disposal, storage, or release
of any Huzardous Substances on or in the Property.  Borcower sl not do, aor slow anyome else o do, anything sffecting
the Property that s in violation of any Environments] Law,  The preceding two sentences shall not apply o the presence,
use, vr storuge o the Property of sl guaniities of Hazurdous Substsnces that are generally recognized to be sp-
propriate W pormad residential uses and o maintenance of the Property.

Burrower shall promptly give Lender wrtten sotice of any investigatan, claim, demand, lawsuit or other aetion by any
grvernmenta) ur regulatory ugeaey or private party involving the Property and uny Hazardous Substance or Environmental
Law ul which Burrewer has sctuad knowledge,  [f Borrower fearns, or iv notified by nay govermmental or regulatory avthority,
that atty remuoval or other semedistion of any Hazardous Substance aifecting the Propenty is necessary,  Borrower shall
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promptly take wll necessary rentedial actions in aceordunce with Environmental Law,

As used in this parngraph 20, “Hazardous Substances” are those substances defined as tuxic or bazardous substan-
cex by Environmental Law and the fullowing substances: gasoline, kerosene, other flammable ur toxiv petroleum products,
wawe pesticdes and herbicides, volstile solvents, materiats cantuining ashestos or furmaldehyde and sudioactive ninterials,

As used 1ty parugraph 20, *Environmental Law® means federsl laws and laws of the jurisdiction where the Property is -
cated that relate o hewbth, safety or encirenmental pretestion,

NON-UNIFORM COVENANTS. Burrower and Lemder further covenant und wgree s follows:

. Accelecution; Remedies. Lender shull give notive to Borrower prior to acceleration futlowing Borrawer™s breach of
niy covenat o agreement in this Security Instrument (but not prior t acceleration under paragraph 17 unless upplicable
lnw provides otheewise). The notice shall speeify: () the detinlts (b) the netion required to cure the default; (¢) o date, not
less thin 30 duys Trom the dute the notice is given 1o Borrower, by which the default must be cured; und (d) that (uilure to
cure the defuult on or hefore the date specified in the nolice muy result in sceeleration of the sums secured by this Security
Tustrument, foreclosure by judicinl proceediog und sale of the Propeety. The notice shall further inform Borrower of the right
1o reinstute ulter seeelerution and the right to assert ln the fureclosure provesding the non-existence of o default or uny
other defense of Buzvnwer ta nceelerution and forechsure, 1f the defaglt is tol cured on or before the date specified in the
notice, Lender at 19 oziion way require immediale payment in full of all sums seeured by this Security Instrumient without
further demand and 1y Seneclose this Security Instrument hy judiclul peoceeding, Lender shall he entitled t colleet ull ex-
penses ineurred s pitrsuiig Sav, renedivs provided in this pacagruph 24, including, but not Jumited to, ressonnble uttorneys’
fees and vosts of title evidence:

22, Releuse. Upwn jwy ment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrumment to Bospower,  Borruwer shall pay any recordation costs.  Lender may charge Borrower o fee for releasing this
Sevunity Instrument, bt only if the fee 2o s thind party for servives cendered snd the charging ot die fee 13 permitted
winder applivahle law,

23, Waiver of Homestead, — Buerowes waives all iight of hamestead exemption i the Property.

4, Riders to this Security Inteument, (10 one or more riders wre executed by Bugrower snd recorded together
with this Sevurity Instrument, the covenants and agreen.eons 4 each such rider stiwll be meorporated inia and shall amend
and supplement the covenants and sgreements of this Securty fnstroment s if the rider(s) were a part of this Security
Ienstrutien.

[Check spplivable buxtes))
D Adjustable Rate Rider X] cundommiu Rader D i-4 Family Rider
LT Graduasted Payanent Rider D Planned Unit [2évelipzaent Rider D Biweekly Payment Rider
D Halhnn Reder D Rute tmprovement Rier D Secund Home fder
[7 Other(s) {specily |

Y SHGNING HELOW, Burrower geeepts und sgrees o e terms amd vovennnls Sozaatned i this Security Instrument
amd iy amy ender(s) ececuted by Happswes wnd recorded with i,

|ST|ISTYR6

Wittt

A S — )|
MATTHEW P SHERIFF -Borrower

(Seal)
Hurrower

(Sval)
~Horrower

{Sval)
-Horrower

T Form 3014 940
(page 6 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

[Spuce Below This Line Fur Acknowledginent] —-
STATE OF LLLINOIS,CO0K County ss:

S
1. L&ca- Bosiza(.ut( E a Natury Public in amd tor saisd county and stale, do
hereby vertity that  MATTHEW P SHERIFF
personally known to me o be the sane person(s) whose name(s) istare subscribed o the foregomy, instnnnent, appeare
Deture me thas day m person, ad acknowledged tha hgsheihey sigaed and delivered ihe said instrument as @/hlﬂ'
frec and valuntary wodbor the uses and purposes therein sel torth.

Giver under my hand‘socotticial seal, this TH day of MAY, 1998 ’

s L%#‘(WW

' Nodany st

/
My Comnmugsin expires: ('ﬂ {(,‘ (07

. © i i i
s instrument wis preprred by oFHUIA AL

GN MORTGAGE CORPORATION USA f".“oum
217} VENTURA BLYD. SUITE 200 NCITARY PUBLI, 5T jJT I'-Uﬂg::
WOORLAND HILLS, CALIFORNIA 91364 A COMEAL ‘_;::gud‘

ol

SPRSEYS6

tanitinds Form 3014 9890
(page 7 of 7 puges)




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Mo
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 108 day ol MAY, 1998
ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed tthe *Security Instriment”) of the smne date given by the undersigned (the "Borrower™) to
secuge forrower’s Note o N MORTGAGE CORPORAT
(the "Lender”) of the same dute and covering the Propedy deseribed in the Seeurity Instrument and

locited at: 2150 BOUTERSE, UNIT 3040, PARK RIDGE, FLLINOLS 60068-

throporty Adures|
The Property includes u unit in, together with an undivided interest in the common elemenis of, a
cutkopinium praject known as:

T4E GALLERY OF PARK RIOGE CONDOMINILUA

[Mame of Comdiminum Project}

(the "Condomiium Project”), If the owners associgtion or other entity which acts for the Condominium
Project (the "Owliers Associntion®) holds title to property for the penefit or use of its members or
shareholders, the Property absa includes Borrower's interest in the Owners Associntion and thoe uses,
proceeds amd benefiid 6f Borcower's interest.

CONDOMINIUMACCVENANTS, o addition to the covenants and ngreements sinde in the Security
lastewnent, Borrower und Lender further covenant and agree us follows:

A. Condominium Obligaticas. Horeower shall perforimn all of Borcower's obligations under the
Condeminivm Project’s Constitder Documents.  The "Constituent Documents™ are she: (i} Declaration
ar any other document which creates (he Condominiwn Project: (i) by-laws: (iif) code of regulntions;
and (ivy other equivilent documents: ~Lorrower sl promptly pay, when due, all dues and
assessisnts imposed pursuant to the Constivgany Documents.

R. Hazard basurance. So lopg cs-the Owners Association awintains, with a generally
accepted inswrance currier, & "master” or “blanker” policy on the Condominium Project which s
satistactory 1o Lender and which provides insurncs_coversge in the smounts, for the periods, and
apainst the hazards Lender vequires, inchuding fire anil Fazards inchaded within the term “extended
coverage,” then:

(1) Lender watves the provision in Uniform Covensat'Z for the monthly payment fo Lender of
the vearly premium instaliments for hazard insurance on the Proporty s aimd

tiiy Borrower's obligation wnder Uniform Covenant 5 to raintuin hazard insuranve covernge
on the Property is deemed satistied to the extent that the required covenie isprovided by the Owners
Assoviation policy,

Borrower shall give Lender prompt notice of any Japse in required knaard inzarrace coverage.

ln the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or 1o common clements, any proceeds payuble o Borrower are
hereby wssigned and shall be paid to Lender for application 1o the sums secured hy ‘he Yecurity
Instrument, with any excess paid to Borrower.

C. Public Linhility Insurance, Borcower shall take such aclions as may be cersonable (o
tnsure that the Owners Association maintaing o public linbility insurance policy acceptable inform,
ateunt, snd extent of covernge to Lender,

0. Condempation, The proceeds of any award or claim  for damages, dirsct or
consequential, payable to Borrower in connection with sy condemnation or olher taking of all or any
part of the Property, whether of the wnit or of the comuon elements, or for aay conveyance in Jiew of
conglemution, are hereby assigned and shall be paid o Lender. Such proceeds shull be applied by
Leader to the sums secored by the Security Instriunent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except alter notice ‘o Lender and with
Lender's prior written conseat, either partition or subdivide the Property or conseat to:

MULTINTATE CONDOMINIUM RIDERSingle Family - Faanle Mae/Freddic Moe UNIFORM INSTRUMENT
GFS Form GOOOBISY (6C00) {1/97) Forin 3140 9/90
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Laoai Niv,

(i) the abandonment or terminstion of the Condominivm roject, exeept for abundonment or
termination revuired by law in the case of substuntinl destruction by fire ur other casualty or in the case
ol u tuking by condemnation or eminent domain;

(i1 any amendiment to any provision of the Constituent Documents if the provision is for the express
benefit of fender;

i) termination ot professional management and assumption of self-wmanagement of the Owners
Association; or

(ivh any action which would have the effect of rendering the public linbility insurance coverage
maintuined by the Owners Association unaceeptable o Lender.

F. Remrales, If Borrower does not pay condominium dues und assessments when due. then
Lender wy sy them.  Any amovnts disbursed by Lender under this paragraph ¥ shall become
additional de¥¢ of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payaant. these amounts shall bear interest from the date of disbursement i the Note
cate ad shall be pivelle, with interest, upon notice from Lender to Borrower requesting payment.

HY SIGNING BELOW Becruwer aceepts and ageees to the terus wnd provisions contuined in this

Condominium Rider.
L[]
J’M L A M (Seal)

MATTHEW P SHERIFF -Borrower

(Seal)
-Borrower

{Senl)
-Borrower

{Senl)
-Borrower

GES Form GUDDASY Form 3140 9/90
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