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When revorded mail toi
SBTANDARD FEDERAL BARK
2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084
LOAN ¥: 602847328

BOX 370 1843597

Prepared by

MORTGAGE

THIS MORTGAGYE (" Secunity Instrument” ') is gsven ot MAY 15, 1998, The mortgagor is
BRIAN M ARMSTRONG, A 8ioQOLE MAN AND JEFFREY J ANDERBON, A BINGLE MAN

{"'Borrower''),
This Security Instrutuednt 18 given 10 STANDARD ('ETFWAL BANK, A FEDERAL SAVINGS BANK

which is organized and

cxistirg under the laws of  THE UNITED STATES OF AMFRICA

and whose address is 2600 W. BIG BEAVER RD., TRU: ~MICHIGAN 48084
o ("Lender™).
Borrower owes Lender the principal sumof  ONE HUNDRED NINETY (47X THOUSAND FIVE HUNDRED AND NO/100+
AR AR I AR R A AN R AR R RSN SRR R RN R AR R ARG RS T nnnhdannnnnadnrnnnsnne  Jolldrs
us §196,500.00 ) Thisdehisevidenced by Borrower's note disted Ve siane date as this Security Instrument ("Nate™),
which provides for monthly payments, with the full debt, i not paid carlier, due aid pevable on

JUNE 1, 2028, This Secunty Instrument secures to Lender: (8 inz-renuyment of the debt evidenced by the
Note, wills interest, and ail renewals, extensions and modifications of the Note; (b the payaent of all ether sums, with interest,
advanced wnder paragriph 7 10 protect the security of this Security Instrument; and (¢) the petfonaance of Borrower's covenants and
agreementsuader this Security Instramentiand the Nate For Lhis purpose, Borrower docs ereby montge e, prantand convey to Lender
the following described property focated in COooK Coury.. ) Ninois:

which hits the addressof 1760 W WRIGHTWOOD  #102, CHICAGO
|Sireet, City,
HITH 60614 {""Property Address’'},
{Fup Conde]
ILLANOIS- Single Famidy - ENMAFILMC UNIFORM INSTRUMENT Initials: ) .
SOMD-SROL) (9608)  Form 3034 990 Amended §9) Pagetof6 ILVDEED ADEED Te4
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Schedule A - Continued

OMC No.: 10087614

3. Legal Description:

Member
2259

Parcel 1l:

Unit number 102 in Terra Cotta Commons Condominium, as
delineated on a survey of the following described real estate:

That part of Lot 3 of the northwestern Terra Cotta Co'’s
resubdivision of a part of the northeast 1/4 of the southeast
1/4 of Section 30, Township 40 North, Range 14 East of the
Third vrincipal Meridian, described as follows:

Beginning ut a point on the south line of said Lot 3 which is
34.40 feet wast of the southeast corner thereof; thence north
along the center line of a 17 inch brick wall, which center
line forms an aurle (measured in northwest quadrant) of 90
degrees 01 minutes 50 seconds with said south line of Lot 3, a
distance of 99.41 cea2t; thence west along the center line of a
17 inch brick wall, whirh center line forms an angle (measured
in the southwest quadrant) of 90 degrees 01 minutes 20 seconds
with the last describead course, a distance of 43.41 feet;
thence north perpendicular to the last described course, a
distance of 40.71 feet; thents west perpendicular to the last
described course, a distance ol 143.19 feet to a point 140,29
feet north and 219.85 feet wesv.of the south and east lines,
respectively, of said Lct 3 theace northerly on a line forming
an angle (measured in north east quaarant) of 93 degrees 42
minutes with the last described course, a distance of 73,25
faet to a point 213,39 feet north and 723,96 feet west of said
gouth and east lines, respectively, of said Lot 3; thence west
parallel with said south line of Lot 3, a digtance of 45.04
feet to the westerly line of said Lot 3; thencs southerly along
said westerly line of Lot 3, a distance of 215.27 feet to the
gouthwest corner of said Lot 3; thence east aloag the saiu
south line of Lot 3, a distance of 207.61 feet to the point of
beginning, in Cook County, Illinois, which survey is attached
to the Declaration of Condominium as Document 90551459 together
with its undivided percentage interest in common elementr; in

Cook County, Illinois.

Parcel 2:

The (exclusive) right to the use of P-9 and 5-3, limited commen
elements as delineated on the survey attached to the
Daclaration aforesaid recorded as Document 90551459,

PERMANENT INDEX NUMBER: 14-30-403-065-1003

No. OMC &Mﬁw‘g L —
10087614 SIGNATURE OF ATTORNEY
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TOGETHER WITH all the improvements now or fiercafler erected on thie property, and all casements, appunienances, and
fixtwres now of hereafter a part of the property. Al replacemients and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to it this Scourity Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfulty seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants ind wifl defend
generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform sccurily instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyaient of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the principal
of and mterest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2, Funds for Tuses and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum (*'Funds’') for: (a) yearly taxcs and
assessments whict may attain priority over this Security lnstrument asa licnon the Propenty; (b} yearly leasehold payments or ground
rents onthe Property Afany. (¢) yearly hazard or propesty insurance premiums, () yearly Nlood insurance premiums, ifany; (¢) yearly
mortgage insurance pic ams, 1fany, and (D any sums pavableby Borrower to Lender, inaccordance withthe provisionsof paragraph
E. 1 licu of (he paymentof tiorigage insurance premivms. These items are called ** Escrow Hems. " Lender may, at any tune, collect
and hold Funds in an amoyn! ot to exceed the maximum amount i lender for a federatly rehited mortgage loan may require for
Borrower's escrow acconnt unser fiie federal Real Estate Scttlement Procedures Act of 1974 as amended fromlime totime, 12 U.S.C.
Scction 2600 ef seq. (CRESPA’™ '}, unless another kaw that apphics to the Funds sets a lesser amount. 17 so, Lender may, at any time,

collect and hold Funds in an amount ardio exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of

currenit datit and reasonable estimales of expenditures of future Escrow ltems or otherwise in accardance with applicabie law.

The Funds shall be held in an institwtion/whose deposits arc insured by a federal agency, instrumentality, or entity {including -

Lender. if Lender 1s such an institution) or in aety Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender nuy nol charge Borrower for fiolding and apptyiig the Funds, anmuttly analyzing the cscrow account, or verifying the Escrow
liems, unless Lender pavs Borrower inferest on the Fuidsand applicable law permits Lender lo make such acharge. However, Lender
may require Borrawer to pay a one-time charge for an indepensent real estate tax reporting service used by Lender in connection with
this loan, unless apphicable Jaw provides otherwise. Unless anagreement is made or applicable law requires interest tobe paid, Lender
shitll not be required to pay Borrower any intorest of carnings o0 (ke Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower atiout charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which cach debit (o 1he Funds was made. The Funds arc pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the nmounts permitted to be hela by applicable law. Lender shall account 1o Borrower for
the exeess Fonds in accordance with the requirements of applicable law. IFthe cmowsi of the Funds held by Lender al any time is
not suffictent to pay the Escrow Ttems when due, Lender may so notfy Borrower i swetting, and, in such case Borrower shall pay
1o Lender the amount necessiry 1o make up the deficiency. Borrower shatl make up the etiziency in no more than twelve monthly
payments, i Lender's sole discretion.

Upon paymient in Rl of all sums secured by 1his Seeurity Instrument, Lender shall prompily refund to Borrower any Funds held
by Lender IF under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the accuisyion or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sade as a credit against the sums secuica try this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, atl paviments received by Lapder under paragraphs )
and 2 shall be applicd' first, to any prepaymient charges duc under the Nete: second, 1o amounts payable wider naragraph 2; third,
10 interest due: fourth, to principdt duc: and last, te any lite charges duc under the Note.

4. Chargey; Liens. Borrower shadl pay all laxes, assessinents, charges, fines and impositions attributable to the Property which
mav atkain priority over this Seeurity Instrument, and Icaschold payments or ground rents, ifany. Borrower shadl pay these obligations
in the manner provided in paragraph 2, or if not paid in thay manner, Borrower shail puy thent on time directly to the person owed
pavment Borrower shall prompily furnishto Lender all notices of amounts tobe piid under this paragraph. 1f Borrower makes these
payiens directly, Borrower shall prompily furnish to Lender reccipls evidencing the payments.

Borrowershalt promptly discharge any lic which has priority over this Security [nstrument unless Borrower: (a) igrees inwriting
to the pasiuent of the obligation secured by the lien ina manner acceptable to Lender; (b contests in good fanh the lien by, or defends
aganst enforcement of the lien in, legal proveedings which in the Lender's opiion operate to prevent the enforcement of the lien,
or (¢) secures from the lolder of the en an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Propenty is subject 1o & lien which may attain priority over this Sceurity Instrument, Lender
may give Borrower a nolice identifving the lien. Borrower shall satisfy the lien or lake one or more of the actions set forth above within
10 days of the giving of notice.

TLLINSOIS Single Family - ENMAFHLMC PNIFORM INSTRUMENT Initiale1
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S. Hazard or Propecty Insuranve, Borrower shall keep the improvements sow extsting or hercalter erected on the Property
wsweed against Joss by fire, hazards incltuded within the term “extended coverage™ and any other hazards, including loods or
flooding. for which Lender requires insurinee. This insweance shall be mamiained in -he amounts and for the periods that Lender
requires. 'The insuranee carrice providing the insnrance shall be choset by Borrower subject to Lender’s approval which shali aot
be unccasonably withheld. If Barrower fatls to maintain coverage deseribed above, Lencer may, at Lender’s oplion, oblain coverage
10 prolect Lender's rights w the Property in accordance with paragraph 7.

Al insurance policies and renewals shialk be acceptable to Lender and shall includs o standard mortgage clause. Lender shall
have the tigtit 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all recetpts of paid
premiums and renewal notices. [ the event of loss, Borrower shall give prompt notice 12 the insurance carrier and Lender. Lender
may nutke proof of foss if not made promptiy by Borrower.

Unless Lenders and Borrower othenvise agree in writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration of repair is economicatly feasible and Lender's sccurity 1s not fessened. I the restoration or repair is not
ceononiically feasible or Lender's security would be lessened, the inswrance proceeds shall be applicd to the sums secured by this
Secunty Instrumericwhether or not ther due, withany excess pisid to Borrower. [T Borrewer abandons the Property, or does not answer
within 30 divs & noves from Lender that the insurance carrier has offered o sertbe a claim, then Lender may collect the insurance
proceeds. Lender may ise the proceeds to repair ar restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3-cay period will begin when the notice is given.

Uniess Lender and Boreswer otherwise agree in writing. any application of proceeds to principal shall not extend or postpone
the due date of the wonthly payricsis referred ta in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acyutired by Lerider, Borrower’s riglit to any insurance policies and proceeds resulting (rom damiage to the Propert
prior to the acyuisition shall pass 1o Lepder to the extent of the sums secured by this Security Instrument immediately priot to th
acquisition. o

6. Occupuncy, Preseevation, Maintenarce and Protection of the Property; Borrower's Loan Application; Lcanchulds.‘u")

Security Instrument and shatl continue o occupy the Praperty as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writiog, <which consznt shall sot be unreasenably withheld, or usless exicnaating «J
crecumstances exist which are bevond Borrower's contrel. Borrower shall not destroy, damage or impair the Propenty, atlow the
Property 1o deteriorate, of commit wasie on the Property. Borcowes shalt be in default ifany forferure action or proceeding, whether
civilorcriminal, isbegun that in Lender's good faith judgment coiad desult in forfeiture of the Property or otherwise muterially impair

Boreower shall occupy, estabhish, and usc the Froncety as Borrower's principal residence within sixty days after the exccution of this 8

the licn created by this Security Instrument or Lender's secunity imterest Sorrower may cure such a default and reinstate, as provided
in paragraph 18, bycausing the action or proceeding fobe dismissed witha nnang that, in Lender's good fusthdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material impzacrient of she hien created by this Security Instrument or
Lender's sceuetty snterest, Borrower shall also be in defirult if Borrower, duiing thedoan application process, gave materially false
or imiccurate information or statements to Lender (or failed to provide Lender witaany matersal informatien) in conneetion with the
loan ¢videnced by the Note, including, but not fimited 10, representations concertitag Borrower’s occupancy of the Property as a
principil residence. 10this Secwrny Instrumentisona leaschold, Borrower shall comply withailthe provisions of the lease. ifBorrower
acquires fee litle to the Property, the leaschold and the fee title shall not merge unless Lencer agrees to the mesger in wriling,

7. Protection of Lender'y Rights inthe Property, [T Borrower Fails to perform the covenamis and agreements cantained is this
Secunity astrument. or there is a Jegat procceding that may significantly affect Lender’s rights in the #roperty (such as a proceeding
in bankruptcy. probate, for condenination or forfeiture or (o caforee laws of regukations), then LenderrayGn sod pay for whatever
ts aecessary to proteed the value of the Property and Lender's rights in tite Property. Lender's actions mavansiude paying any sums
sccurcdd by a lien which has priority over itus Sceurity [nstrutnent, appearing in conrt, paying reasonable atioracy s’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have'to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Secwrity
Instrument  Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from (he date of
dhisburseruent at the Note rate and shatl be pavable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgape Insurance, If Lender required mortgage insurance as a condition of making the foan secused by this Security
tustrement, Boreower shatl pay the preminms required 1o maintain the morigage insurance in effect. I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases Lo be incffect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent 1o the mortgage insurance previously in efect, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantially cquivalent
mongape insurance coverage ts not avanlable, Borrower shatl pay to Lender cach momh a sum equal to onc-twelfth of the yearly
mattgage inswrance premiuin being pind by Borrower whenthe insurance coverage lapsed or ceased tobe inefTect. Lender will accept,
use and retain these paymients as a toss reserve in bew of mortgage insurince. Loss reserve payments may no longer be required, at
the option of Lender. il mortgage insurance coverage (in the ansount iand for the period that Londer requires) provided by an insurer

ILLINCIS. Singhe Fanuly -FNMAUFHEMC UNTFORM INSTRUMENT Initialm
SOMB-SR(IL) (9608 Furm 014 991 Amended 591 Page 3 of 6 ILLDEED




UNOFFICIAL COPY




UNOFFICIAL COPY

approved by Lender agatn becomes available and 1s obtained. Borrower shall pay the premiums required (o maintgin morgage
wisuranee  effect. ot (o provide # loss reserve, untit the requirement for mongage insurinee ends in accordiance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lenderor its agent may make reasonable entrics upos and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection

10, Condemnation, The proceeds of any awird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemuation, are hereby assigned and shall
be paid to Lender

Inthe eventof atotal taking of the Property, the procecds shail be applicd 1o the sums secured by this Security Instrument, whether
or not then due, with ary excess paid to Borrower. In the event of a partial taking of the Propeny i which the fair market value of
the Property unmedhately before the taking is cqual to or greater than the amonnt of the sums secured by this Security Instrument
immecdiately before the taking, unless Borcower and Lender otherwise agree i writing, the smus secured by this Sceurity Instrument
shall be reduced by the amount of the proceeds muhtiplicd by the following fraction: {a) the total amount of the sums secured
memediately belese the taking, divided by (b) the fair market vitlue of the Property immiediately before the taking. Any bulance shall
be pind 1o Borrower 3n the event of a partial taking of the Property in which the fair market value of the Properly inunediately before
the taking 1s less thae e amount of the sums secured imimediaiely before the taking, unless Borrower and Lender othenwise agree
mwning or untess appicatle law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or pol the sums are’then due

1f the Propeny is abandonsd by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make an award
orsettleachnm for damages, Borvorver fails to respond to Lender within 30 duys aller the date the notice is given, Lender isauthorized
1o colect and apply the proceeds, at ws sption, cither 10 restoration or repair of the Property or to the sums secured by this Sccurity
Instrutent, whether o not then due

Unless Letder and Borrower othenwise agrec in writing, any application of proceeds to principal shiall not extend or postponce
the due date of the monthly payments referred-to iaoaragraphs ¥ and 2 or change the amount of such payments

11. Borrower Not Released: Forbearance &5 Londer Not a Walver, Extension of the time for payment or modification of
mnornization of the sums secured by this Security [nstzgzacnt granted by Lender to any successor in interest of Borrower shall not
openie to release The liability of the original Borrower or Eorrover’s successars in inueresi. Lender shall notbe required to commence
proceedings against any successor ininterest or refuse toextend time for piy ment or othenwise modify amortization of the sums secured
by this Security Instnment by reason of any demund made by the original Borrower or Borrower's successors in imterest. Any
forbearance by Lender in exercising any right or remedy shall nol be = waiver of or preclude the exercise of any right or remedy.

12, Successory and Assigns Bound; Joint und Several Linbitity, Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the suceessors and assigns of Lender wnd Borrower, subject (o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Boriower wha co-signs this Security Instrument but docs nol
gxecute the Note: () 1sco-signing this Sccurity instrument only 1o mortgage, gran and convey (hat Borrower's interestin the Propeny
under the terms of this Sceurity Instrument; (b) is nol personally obligated 1o pay the swans secured by this Secunity Instrument; and
(¢} agrees tha Lender and any other Borrower may agree to extend, modify, forbear or siaks any accommodations with regard (o
the terms of this Sceurity [nstrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subgect to a law which sets maximum loan charges, and
that kaw 15 finally interpreted so that the interest or other loan charges collected of to be cotlected in corinection with the loan exceed
the permitted Limuts, then (a) any such foan charge shali be reduced by the amount recessary to reauer ihe charge to the permitted
lnut, and (b any sums already collected from Borrower which exceeded permutied limits will be refunded <o Borrower. Lender may
choose (o muake this refund by reducing the principal owed under the Note or by making a direct paymeni 10 bBorrower. If a refund
reduces pringipal, the reduction witl be treated as a partial prepavinent without any prepayment charge unde? iz Note,

t4. Notices. Any notice to Borrower provided for in this Sceurity fnstrument shall be given by delivering it or by mailing by
first class marl unless applicable law requires use of another imethod. The notice shal! be dirccled to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein o any other address Lender designates by notice (o Borrower. Any notice provided for in this Sceurity Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event thatany provision or clause of this Security Instrument or the Note conflicis with applicable
kaw, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared 10 be severable.

16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beaeficlal Interest in Borrower. fall orany part of the Property or any interest in it is sold
or transforred {or if @ beneficial imerest in Borrower 15 sald or (ransferred and Borrower is nol a natueal person) without Lender’s

TLLINDIS. Single Fanuly -FNMEAFHLAC USTFORM INSTRUMENT Initials:
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howcever, this option shall not be exercised by Lender if exercise is prohibied by federnd law as of the date of this Security Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of rot less
than 3¢ days from the date the notice is delivered or maled withan which Borrower must pay all sums securcd by this Security
Instrumem. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Securnty Instrument withowt further notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinucd at any time priorto the carlier of: () 5 days (or such other period as applicable law may specify
for reinstitemment) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Judgment enforcang this Security Instrument. Those conditions are that Borrower: £a) pays Lender all sums which then would be due
under ths Sceurity Instrument and the Note as if no acceferation dud occurred; (b) cures any default of any other covenants or
agreements, (€) pavs all expenses incursed in enforcing this Security Instrument, inciuding, but not imited to, reasonable attorneys’
fees, and () takes such action as Lender may reasonably require to assare Ht the lien of 1hus Security Instrument, Lender's rights
it the Property ans Borrawer's abligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Becrower, this Security Instrament and the obligations secured hercby shall remain fully effective as if no
acccleration had oczareed. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chpnge of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mord iz withowt prior notice to Borrower. A salc may result in a clisnge ini the entity (known as the **Loan
Senvicer™) that collects momity zavments due under the Note and this Security [nstrument. There also may be one or more changes
of the Loin Servicer unretated toa sale of the Note. Il there is a change ol the Loan Servicer, Borrower will be given written notice
of the change in accordance with gacagranh 14 above and applicable law. The nolice will stale the name and address of the new Loan
Servigerand the address 1o which payments should be made. The notice will also comtain any other information required by applicable
Liw

203, Huzurdous Substgnces, Borrower shil nod cause or permit the presenge, use, dispositl, storage, or release of any Hazardous
Substances onor 1 the Property. Borrower shall nccdr, nor aflow anyone else to do, anvthing affecting the Property that s in violation
of any Environmental Law The preceding two sentdners hal) not apply 1o the presence, use, or storage on the Property of small
quanuties of Hazardous Substances that arc generally recagiuzed 1o be appropriaic 1o normal residential uses and lo maimenance
of the Property.

Borrower shalt promptly give Lender written notice ol anz investigation, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Peeperty and any Hazardous Substance or Environmental Law of
which Borrower his actia] knowledge. [ Borrower learns, orisnolificc o3y governimental of regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 12 nixcessary, Borrower shall promptly tiake all necessary

remedial actions in accordance with Environmental Lasw
As used i this paragraph 20, Hazardous Substiances’ arc those subst'ces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammadis ae toxic petrolewn products, loxic pesticides
and herbrcudes, volatile solvents, maerials containing asbestos or formaldehyde, and radicastive materinls. As used in this paragraph
20, " Environtsental Law™* means federal laws and daws of the jurisdiction where the Prope:ty-islocated that refate to health, safery
or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender furthier coverint and agree as follows:

21, Ag¢celeration; Remedies. Lender shall give notice to Borrower prior to acceleration follow!ap aerrower's breach of
any covenunt or ggreement in this Security Instrument (hut not prior to acceleration under paragrazo 37 anless applicable
la provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the detrany; (c) a date, not
lexs thun 30 duys frem the dute the notice is given to Borrower, by which the default must be cured; and () that failure to
cure the defuult on or before the date specified in the notice may rexult in scceleration of the sums secured by this Security
Instrument, foreclusure hy Judiclat proceeding und sute of the Property. The notice shall further inform Borrower of the right
to reinstate ufter acceleration and the right to assertin the foreclosure proceeding the non-existence of 3 defuult or any other
defease of Burrower to acceleration and foreclosure, I the defuult is not cured on or hefore the dute specified in the notice,
Lender, at its option, may require immediate puyment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicta) proceeding. Lender shall be enthtled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, bug not Himited to, reasonable attorncys’ fees and
costs of tithe evidence,

22. Release, Upon pavment of a)l sums sceured by this Security Instrument, Lender shall release this Security Instrusent without
charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower saives all night of homestead exemplion in the Property.

ILLINOIS: Single Family -FNMAFHLMC UNIFORM INSTRUMENT Initials:
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24. Riders to this Security Instrument. [fonc or more nders are exceuted by Borrower and recorded together with this Sccurity
[nstrument, the covenants and agreements of ciach such rider shadl be incorporated intoand shall amend and supplement the covenants
and agreements of this Secunly Instrument as if the rider(s) were a part of this Sccurity [nstrument.

{Check apphcable box(es)]
1 Adjustable Rate Rider ¥7] Condominium Rider 3 14 Family Rider
3 Graduated Payment Ruder [ Planned Unit Development Rider (- Biweckly Payment Rider
) Balloon Rider [ Rate [mprovement Rider [=77) Second Home Rider
] VA Rider (7 Other({s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Insirument and in

any nider(s) execuled by Borrower and recorded with i,

Witnesses'
BRI M

®
@
o
&
2]
&
«J

STATE OF ILLINOIS, Appoe County as:
I, PATR.| L . CONN . & Notary Public in and for said
counmy std site do hereby certily that BRIAN M ARMSTRONG AND JEFFREY J AUDEREON

personally known to me to be the same person(s) whose nimets) subscribed (o the foregoing instrument, ‘|p'A..'rcd before mc l|lIS day
in persot, and acknowledged thist ey signed and delivered the sad instrument as
free and voluntary ict, for the uses and purposes therein sei forth.

Given under my hand and official scal, this { r day of M AM {99

CFFIAL b AL
. PATRICK W O'BRIEN ¢
My Commssion Expires: NOTARY PUBLIC STATE OF ILLINOS |/
MY Cﬂ\{M S L*|0N EXP. JUNE? .\ul'.lry Public

HLLINOIS. Single Fanuly - FNMAWEFHLNMOC UNIFORM INSTRUMENT
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LOAN #: 602847328

CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 18THR  dayof MAY, 1998 and
18 wcorporaled eio and shatl be deemed o amencd and supplement the Mortgage, Oeed of Trust or Security Deed
(the " Security fuetpsuent”) of the same date given by the undersigned (the **Borrower'”) to sccute Borrower's
Nolcto  STANLRN" FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “Lender'™) of the same date and covering the Property described in {he Security Instrument and focated at:
1760 W WRIGHTWOOD $102
CHICAGO, IL 60614

The Property includes & unit in, together with an undiviged tnterest in the comimon elements of, a condominium
project knownas:  TERRA COTTA COMMONS

(the **Condominium Project”"). [f the owners association or other esiiity which acts for the Condominium Project
(the *Owners Association' ) holds title to property for thebenelitoruse o 1ts n.embers or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uses.proceeds and benefits of Borrower's
mleresl.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations unis¢ the Condo-
minjum Project’s Constituent Documents. The **Constituent Documents’ are the: (i) Declaration o/ ary other
document which creates the Condominium Project, (i) by-laws; (iid) code of regulations: and (iv) other equivalent
documents. Borrower shali promptly pay, when due, all ducs and assessmients imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled instirance
carrier, i master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coveriie in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the teem extonded coverage.”” then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanme Mac Freddie Mag
UNIFORM INSTRUMENT Form 3140 % 90 Page Lof 3 GUONRL 509
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LOAN #: 602847328
(1) Lender warves the provision in Uniform Covenamt 2 for themonthly payment to Lenderof the
vearly prertum installiments for hivzard insurance on the Property, and

() Borrower's obligition under Unifoum Covenant 5 Lo mainttain hinzird insurance coverage on
the Properiy 1s deemed satisfied to the extent that the required coverage 1s provided by thie Ouwners Assoctition

policy.
Borrowerehp’! give Lender prompt notice of any lapse in required hazard insurance coverage.

Ju the event of a-apeizibution of hazard insurance proceeds in licw of restoration or repair following i loss to
the Property. whether oae unit or to common clements, any proceeds piyable to Borrower are hereby assigned
and shall be pwd to Lendstor apphication to the sums secured by the Sceurity Instrument, witl any excess paid
10 Horiuwer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasoiuble to imsure that the
Owniers Association mantains i public il y insurance policy acceptable in form, amount, and extentof coverage
to Lender.

D, Condenination. The proceeds of any awars or shaim for dimages, direet or conscquential, payable to
Borrower ut conniection with any condemnition or oniesaking of all or any part of the Property, whether of the
umit or of the common clements, or any conveyance in hiewof<ondemnation, are hereby assigned and shafl be paid
to Lender. Such proceeds shall be applied by Lender to the sapis zecured by the Sccunity Instnnnent as provided
 Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepl afler noticeio Lender and with Lender's prioe writien
conseut, ¢ither partition or subdivide the Property or conset 1o:

() theabandonment or lermination of the Condominium Project, except fo shandonment or termination
reuired by Law in the case of substantial destruction by fire or other casualy or in-the case of a taking by
catidemtion or cnunent domain;

(1) any amendment to any provision of the Constituent Doctnents if the provision. s Sur the express
benefit of Lender,

() termunation of professional management and asswmption of self-management of the Owners
Assuctation, or

(iv) any action which would havethe cflectof rendering the public liability insurancecoverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. [ Borrower docs not pay condominiumdues and pssessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become uddinonat debt of Borrower secured

MULTINTATE CONDOMINIUNE RIDER « Single Funnby « Famme Mav Frediie Mae
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LOAN #: 602847328
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shatl be pavable, with interest, upon notice from Lender
to Borrowcr requesting payment.

By Sieniy Brurow, Borrower accepts and agrees to the ierms and provisionscontained in this Condominium Rider.

}) AALY) 7/ / /[ va%ﬁf

BRIAH M RARMBTRONG

MULTISEATE CONDOMINIUNC RIDER - Single Family - Fannie Mae Freddie Mac
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