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MODIFICAT.LCH CF PROMISSORY NOTE, MORTGAGE AND ASSIGNMENT OF RENTS

WHEREAS, PARK RITGE COMMUNITY BANK ("Lendexr"), has loaned to Yakov
Grinshpun (the "Borxower") the sum of One Hundred and Five Thousand
Dollars & 00/cts {$395,000,00), (the "Loan") as evidenced by a
Promigsory Note dated April 3, 1998 (the "Note'), and secured by a
Mortgage dated April 3,.1298 and an Assignment of Rents dated April
3, 1998, recorded in thz - office of the Cook County Recorder,
Illinois, a8 Document Numbersz 98-290032 & 98-2350033 respectively,
Said Mortgage and Assignment of Pents are respectively known as the
"Collateral Documents”, The Jollateral Documents cover the
following described premises:

SEE EXHIBIT "A" ATTACHED HERETO AND-MNWPE A PART HEREOF
COMMON ADDRESS: 780 Greenwood, Northbrook ~IL. 60062,
PERMANENT TAX NUMBER: 04-04-302-060-0000

WHEREAS, the Borrower has requested, and Lender has agreed to a
modification of the terms and conditions of the aforesaid loan,

NOW THEREFORE, for good and valuable consideration, the ceceipt and
gufficiency of which is hereby acknowledged the partizs hereto
agree as follows:

1. The unpaid balance of the Note is currently $105,000,00.

2. The maturity of the Note shall remain the same,
The interest rate payable on the Note, as modified, shall be
changed from 7.50% (per annum} fixed toc 7.00% (per annum)
fixed,

The monthly installments are hereby changed from $2,113.85 to
$2,088,23 until maturity of the Note,
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All other terms and conditions of the Note and the aforesald
Collateral Documents are hereby incorporated by reference
herein and in all respects the Note, Collateral Documents and
all othar documents executed purspuant to the Loan, except as
hereby modified, shall remain unchanged and continue in full
force and offact,

Borrowar represents and warrants that (a) there has been no
deflault under the Note, Collateral documents or any other loan
document, nor hag there been an event, which is continuing,
which might matura into a default; (b} there hasg been no
adverae change in the financial condition of the Borrower, or
any-of them, or any other person{s) or entity(s) that are
obligated on the Loan, whether divectly of indirvectly,
abgolurely or contingently, jointly or saverally, or jointly
and gevexally; and (¢) there has been no diminution in the
v?lue of the mortgaged proparty or any other property securing
the Leoan.

Borrowar, by esscdtion of thie Agreement, hereby reaffirms,
asgumes and agrees to be hound by all of the obligations,
duties, rights, reprezentations, warranties, covenants, terms
and conditions thal aus contained in the Note and the
Callateral Documents,

IN WITNESS WHEREOF, the partics hereto have signed, sealed and
delivered this Agreement as of the 9th day of April, 1998,

The Chicage Trust Company as 'I'rustee U/T/A/D April 28, 1994, and
Known as Trust Number 2792,

ol LI L W TN LAY N . \\"" \n\f

X Authorized Signex )LaﬁH‘Tfuﬁt bbfide f"'“

S
- ..:l- rul\ n\a\‘]\a a‘Ln

Attegt:

Land Trust Officer

E /\‘ f\f“'.lr\!‘i
CLAMEE T )::..
)

)

STATE OF

COUNTY OF

On this day of , 1998, before me, the undersigned
Notary Public, personally appeared , of
The Chicago Trust Company as Trustee U/T/A/D April 28, 1994, and
known as trust number 2791, and known to me to be an authorized
agent and deed of the corporation, by authority of its Bylaws or by
regolution of its board of directors, for the uses and purposes
therein mentioned, and on cath stated that he or she is authorized
te execute this Document and in fact executed the Document on
behalfl of the corporation,

_initials initials
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE
UNDER TRUST #2792 ATTACHED TO AND MADE A PART OF THAT MODIFICATION OF
PROMISSORY NOTE, MORTGAGE AND ASSIGNMENT OF RENTS o PARK RIDGE COMMUNYYY
BANK for property I()LlllNI att 780 Greenwood, Northbrook, 51,

Wt is expressly understood nn agreed by nnd between the parties herelo, anything 10 the contrary

notwithstanding, thit ench and all of the \\urmntlcs, indetuuitics, representitions, covenunis,

undertikings unc ngreements hereln-ninde o the purt ol the Trustee while in form purporting 1o be the warrantics,
indemnitics, reprcsontnllons. covenunts, nadertaklogs uod ngreements of said Trustee nre nevertheless ench and
every one of them, made and intencled not s personnl warrantics, inclemnities, represeniutions, covenunts,
nndertakings snd ngreements by the Trustee or for (he purpose or with the intention of binding suic Trusice
personally but are made and intended for the purpose of binding only that portion of the trust property specifically
described ficzela, wnd (s [nstewment is execuied and delivered by snidd ‘Trustee not in its own right, but selely in
the exercise o il owers conferred wpon it us such ‘I'musioe; nnd thi no personal Hnbility or personul
responsiblity (s negened by nor shall at any time be ussened or enforeed ngainst The Chicugo Trust Compiny, on
nccount of this Inaizazat or on aecount of uny sareanty, indemnlty, rpresentition, covensint or agreemeni ol the
saldt Trustee in this nsteime m toninined, citherc.\prcwd or implied, all such personnl liabidity, i sy, Ixing
expressly wiived and relenre

IN WITNESS WHEREOF, The Chizega 'Trust Company, not persornily, bul us ‘I'rusiee s nforesuid, s caused
these presenis 10 be signed by 11 Assisiins-Viee Presilent, aud Its corporate senl to be hereunto nfMsed and attested
by 118 Assistunt Secreinry, the day and year [irst nbove writien,

Pate: 42798 Thedniengu Teast Compuny,
SR uy Treustee afcresatd aud not personally

l ‘,“, R _\'I " ‘1 }

[ '
[ Y S P
LorpurulcScuI R By RELL R 2, / o
Mxl"*...n Vlvn M wmm

Attest: ( d ’C L =i

sylshint chlcu. ry

STATE OF (LLINOIS
CQUNTY QF COOK 58,

[, the unclersigned, n Notary Public in and for the County nngt State aloresaid, DO HEREBY CERY 7y 1ha the
ubove named Assistint Yiee Presidont nnd Assistani Secretury of The Chicigo ‘Trust Compuny, personsiiy known
10 wie 10 b the sume persons whose nimes are subseribed 1o the foregoing instrument ns such Assistint Viee
Presicient and Assistnt Secrelry rospetively, nppenred before me this dny In person and acknowledped that they
signed und delivered the snid insirument na thoir own free and voluniary oet und as the free and voluntury aet of
sl Compuny for the uses nnd purposes thorein set forth; and the suld Assisint Secretary then wnd there
acknowledyed thal the snid Assisinnt Secrelary ns custodinn of the corporate seul of snid Company, cnused the
corporuto seal of siid Comypany 1o be ulMixed to suid Instrument us said - Assistant Secretiry’s awn [reo und
voluntney act and s the free uncl voluntary act of sitid Comprny for (he uses and purposes therein sel forth,

‘vloo0000000000000000000001!
) ~ | waTes,

"™y, , 7
7’7*’) fLr{-“l-L('«‘-"---» Lot ol g Notary Publio, Btate of Kiinele §
$ *

"] Notry Public My Conimission Expires 3/12/00
\ LIRR R LA R ITYITITYY )

Given under my hand und Notielul Seal }his 27th day ol April, 1998,
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By Residing at

Notary Public in and for the State of Illinois

}My commifgion expire
;wf/ '%A//yi&/f

" Yakov Grinshpun/

s} EEE it

BT

PARK RILGE COMMUNITY BANK

By:

Thomas k. garter, Vice Prasident

Attest; ﬁfﬁwaféﬁf: /- K;“L~’“~w”

Timothy Ejffcynb, Aiﬁﬁstant Vice President

STATE OF ILLINQIS)
) &8,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and
for said County in the State aforesaid, DO HEREBY CERTIFY that
Yakov Grinshpun, and personally ‘kiown to me to be Lthe sanme
person{s) whose name{s) are subscribed. iz the foregoing instrument,
appeared before me this day in person and acknowledged that he
gigned, sealed and delivered the said instrument ag his free and
voluntary act, for the uses and purposes theveln set forth,

Given under my hand and Netary Seal this/ﬁﬂ?ﬂ dev. of /f;MH/
1998,

Ay
‘ OFFICIAL SEAL
o) W <F
e v (] Notary Public THOMAS J GPUSZKA

NOTARY PUBLIC, BTATS 07 1iLINOIB
MY COMM!BSION EXPIRES:(0:31/0)
VAVAAAARAAAAA LAV,

B initials Anitials 3
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STATE OF ILLINOIS)
) 88,

COUNTY OF COOK ) I, the undersigned, a Notary Public in and
for said County in the State aforesald, DO HEREBY CERTIFY that
Thomas E._Carter, personally known to me to be the Yige Pregident
of PARK RIDGE COMMUNITY BANK, an Illinois banking corporation, and
Timethy J. Covne, personally known to me to he the Asgistant Vice
President of said banking corporation, and personally known to me
to be_che same persons whose names are gubscribed to foregoing
instrument, appeared before me this day in person and severally
acknowledged that as such officers, they signed and delivered that
said instrurent of said banking corporation and caused the
corporate seal of said banking corporation teo be affixed thereto,
pursuant to autiority given by the Board of Directors of said
banking corporatiocn, as thelr free and veoluntary act, and as the
free and voluntary act and deed of said banking corporation, for
the uses and purposes therein set forth,

Given under my hand and N Lary Seal thsféfZL: day of Ai?,[

1998,
Sz):;uﬁ‘ g OFFICIAL SEAL
Notary Punlic THOMAS J GRUSZKA

OTARY PUBLIC, STATE Of ILLINOIS
a\' COMMISSION EXPIRES:10/01/01

This instrument prepared by and deliver teo:

Thomas E., Carter, Vice President
PARK RIDGE COMMUNITY BANK

626 W, Talcott Road

Park Ridge, IL., 60068

initials initialg
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EXITIT ftAn

PARCEL 41

THAT DARD OF/L02s 23, 24, AND 25 {'PAKEN AS A TRACT) 1N OLIVER SALINGER AND
COMPANY'S DUNDEE ROAD ACRES, UEING A SUBDIVISION OF (MIE BALT 36 RODE OF TIL
WEST 14 RODS OF “PHE-SOUTH 120 RODE OF MIE SOUTIWESY L/d OF SECTION 4, ‘POMNSNTE
A2 NORDI, RANGE L4 -LAST OF THE TUIRD PRINCIPAL MERIDTAN, IN COOK COUNIY,
TLLINOTSG, DESCRIDED A5 QLLOWS:

COMMENGING AT A POIMI 14U, 7O MEET NORFH OF PHE SOUTH LINK AND 41,19 FEET WL
OF AHE BAST LINE OF SAID TRACWTDOTH RIGIT ANGLE MEASURL), TIENCE SOUTIL 0
DEGREES 06 MIMUTES 33 SECONDS UALT, A DISTANCE OF 58,174 FEET 1O A POINT, SAID
POLNT DBEING 0,90 VPEET HORMH OF /11 _toUit LINE AND 40,04 PEET WEST OF Wi BALT
LINE OF SAID TRACT (DO RIGIT ANGLE MEASURE); ‘PHENCE NORWH 09 DEGREES 59
MINUTES 50 SECOMDS WECY, A DISTANCE 0% 1d9.93 WEEP, ITHENCE NOWPN 0 DECREES 00
MINUPES 33 SLCONDS WESP, A DISTANCE o 19,04 MEET PO MIE POINP OF BEGINNING
PUENCE NOWPH 0 DEGRERS 06 MINUTES 33 SECOUDS wEgw, A DINVANCE O 0,08

FEET; TIENCE NOWPH 09 DECGREES 59 MINVIES 50 SETONDG WEST, A DISTANCE oI .0GY
FREET; THE MORTH 0 DEGRELS 06 MINUTES 33 SECONDG MEST, A DISTANCE OF 53.86
PEET) THENCE SOUTI 89 DEGRELS 59 MINUIES 40 SECOMDU BAST, A DISTANCE OF 25,51
PEETMMENCE SOUPH 0 DEGREES 03 MINUDES BAST, A DISWANCE OF 37,70 FEET; THENCE
NORTIL 89 DEGREES 59 MINUIES 40 SECONDS WEST, A DISTANCLQF 6,06 FEEY; THENCE
SOUTH 0 DEGREES 03 MINUPES BAST, A DISTANCE OF 20.d42 FUET; ATHENCE NORTII 89
DEGREES 59 MINUTES d0 SECONDS WEST, A DISTANCE O 17,82 P 70 THE POINT OF
DEGINNING,

PARCEL 2

EASEMENTS FOR THORESS AND BGRESS FOR THE BENEFTY OF PARCEL 1 OVER L7 FLOMMON
AREA™ DESIONATED IN EXNINIT A OF MNE DECLARATION OF COVENANTS, CONDITICAS ANMD
RESTRICTIONS AND EASEMENTS DATED OCIOBER 20, 1202 AND REGORDED PRBRUARY 15,
1983 AS DOCUMENT NUMBER 26516091,
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